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Grain Market Comment 
 Tuesday, June 20, 2023 

 

 

 

 

Good morning.  

 

Mixed to lower trade this morning from profit taking after prices hit multi-month highs 

overnight. The weather forecast calls for rain bias WCB this week but not all areas will see 

rain. US temperatures will be warmer this week, facilitating net drying. Lower WTI crude oil, 

weakness in equities, and slightly higher USD are also weighing on commodities. We look for 

a 2 point decline in G/E soybean and corn crop ratings and steady for spring and winter 

wheat when update by USDA this afternoon. Over a 2-day period, September Malaysia palm 

futures traded 32 ringgit lower to 3727 and Sep. cash decreased $5.00/ton to $855.00/ton. 

Offshore values were leading SBO lower by 105 points this morning and meal $10.00 higher. 

By June 21, the EPA will roll out final decisions for US mandates (RFS) for 2023, 2024 and 

2025. Perception is for higher advanced fuels partially offset by lower conventional fuel 

versus December proposal.  

 

 
 
Fund estimates as of June 16 (net in 000) 

Prices as

CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume

JUL3 1471.50 5.00 27063 JUL3 419.00 2.60 10570 JUL3 59.01 (0.68) 10986

AUG3 1406.50 (1.00) 9968 AUG3 414.50 1.10 7603 AUG3 57.99 (0.77) 5502

SEP3 1354.50 (3.50) 5264 SEP3 409.70 0.60 4222 SEP3 57.43 (0.80) 2343

NOV3 1338.25 (4.00) 48311 OCT3 403.30 (0.40) 2562 OCT3 57.05 (0.89) 1321

JAN4 1344.75 (2.25) 5194 DEC3 402.60 (0.70) 13630 DEC3 56.90 (0.97) 7228

MAR4 1328.75 1.00 6779 JAN4 399.60 (0.50) 1388 JAN4 56.67 (0.96) 1006

CBOT Corn Change Volume Oats Change Volume Chicago Wheat Change Volume

JUL3 642.25 2.00 28917 JUL3 400.00 (4.50) 81 JUL3 680.75 (7.25) 16945

SEP3 592.00 (2.00) 31214 SEP3 398.25 (7.00) 17 SEP3 693.75 (7.75) 13714

DEC3 596.75 (0.75) 75329 DEC3 403.00 (4.50) 37 DEC3 708.25 (7.50) 5447

MAR4 603.75 (0.25) 7063 MAR4 413.50 0.00 0 MAR4 721.25 (6.00) 1985
MAY4 605.75 0.00 2636 MAY4 417.75 0.00 0 MAY4 727.00 (7.00) 689

JUL4 604.25 0.75 3697 JUL4 410.00 0.00 0 JUL4 729.25 (6.75) 435

KC Wheat Change Volume Mat Wheat Change Volume ICE CANOLA Change Volume

JUL3 834.50 (7.50) 1531 SEP3 238.00 (3.00) 14316 JUL3 744.70 (0.90) 182

SEP3 831.75 (7.25) 2241 DEC3 244.75 (3.25) 10275 NOV3 715.20 (3.60) 182

DEC3 830.00 (7.00) 560 MAR4 249.50 (2.75) 3221 JAN4 720.90 (3.60) 182

MAR4 823.25 (7.50) 82 MAY4 251.75 (2.75) 698 MAR4 726.00 (3.80) 182

Soy/Corn Ratio X/Z 2023 2.2426 Source: FI and Reuters

6/20/23 8:12 AM
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Weather  

7-day 

 
 

World Weather Inc.  

WORLD WEATHER HIGHLIGHTS FOR JUNE 20, 2023 

• Northern Europe rainfall is expected to increase later this week into next week easing long term dryness over 

time 

• Eastern Russia’s New Lands will experience cooler than usual temperatures and periods of rain later this 

week into next week improving soil moisture and crop conditions  

• India’s monsoon is expected to start performing better late this week and most of next week easing dryness 

in much of the nation and supporting a better environment for planting of summer crops 

• Recent rain in western and central Alberta, Canada soaked the ground and induced some local flooding 

Corn Bean Chi. Wheat Meal Oil

FI Est. of Traditional Fut. Only 80 119 (61) 121 32

FI Est. Traditional F&O 67 110 (70) 103 32

FI Est. of Managed Fut. Only 37 106 (91) 78 27

FI Est. Managed Money F&O 37 104 (87) 79 27
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• Partial relief occurred to a portion of Alberta’s dry region in the southeast during the weekend, but many 

areas still need greater rain and not much is expected for a while 

• Manitoba, Canada and the U.S. Dakotas as well as parts of Minnesota and western Nebraska will get waves of 

rain during the next ten days improving soil moisture that has been limited at times recently 

• Too much rain has fallen recently from southeastern Mississippi through southern Alabama, southern 

Georgia and northern Florida with 2.00 to 7.00 inches common and local totals over 10.00 inches 

• The U.S. Carolinas and Virginia will be wettest this week while the Delta and other areas in the southeastern 

U.S. dry down for a little while 

• Lower eastern U.S. Midwest crop areas are expected to be a little wetter in the coming week to ten days 

• The heart of the U.S. Midwest will get some rain next week, but amounts are still advertised to be light 

leaving crop moisture stress an ongoing concern 

• U.S. Midwest temperatures will not be hot enough to induce serious crop stress, but until greater rain falls 

plant stress will continue in central parts of the region 

• Rain during the long U.S. holiday weekend was beneficial in Iowa and Nebraska as well as some immediate 

neighboring areas 

• Saskatchewan, Canada will be drying down over this coming week to ten days, although soil moisture is still 

rated good enough to protect many crops from the drier bias 

• Mexico drought remains quite serious and unchanging over the next ten days 
Source: World Weather, INC. 

 

Bloomberg Ag calendar 

Tuesday, June 20:  

• USDA export inspections - corn, soybeans, wheat, 11am 

• US corn, cotton, soybean, spring wheat and winter wheat condition, 4pm 

• China’s 3rd batch of May trade data, including country breakdowns for commodities 

• US planting data for cotton, spring wheat and soybeans, 4pm 

• New Zealand global dairy trade auction 

• EU weekly grain, oilseed import and export data 

• HOLIDAY: Argentina 

Wednesday, June 21:  

• Grain and Oilseeds MENA conference in Cairo, day 1 

• SIIA Haze Outlook 2023 in Singapore 

• USDA Total Milk Production 

Thursday, June 22:   

• Port of Rouen data on French grain exports 

• EIA weekly US ethanol inventories, production, 10:30am 

• Grain and Oilseeds MENA conference in Cairo, day 2 

• Brazil Unica cane crush, sugar production (tentative) 

• USDA Red Meat Production, 3pm 

• HOLIDAY: China, Hong Kong 

Friday, June 23:  

• USDA weekly net-export sales for corn, soybeans, wheat, cotton, pork and beef, 8:30am 

• ICE Futures Europe weekly commitments of traders report 

• CFTC commitments of traders weekly report on positions for various US futures and options, 3:30pm 

• FranceAgriMer’s weekly crop condition report 

• US Cattle on Feed, 3pm 

• US cold storage data for beef, pork and poultry 



Terry Reilly Grain Research 

Futures International │ One Lincoln Centre, Suite 1450 

18 W 140 Butterfield Rd. | Oakbrook Terrace, Il. 60181  

W:  312.604.1366 │ treilly@futures-int.com 

• HOLIDAY: China 

Source: Bloomberg and FI 

 

 
 

 
 

CBOT Registrations

Latest 

Registrations Reg. Change

Soybeans 0 0

Soybean Meal 11 0

Soybean Oil 1,088 0

Corn 0 0

Oats 2 0

Chi. Wheat 2,389 0

KC Wheat 97 0

Rice 118 (10)

SOUTHERN RICE & COTTON HARRISBURG, AR 57 06/16/2023 67 05/26/2023 (10)

Ethanol 0 0

Source: CBOT, Reuters and FI

Option Strike

TL Globex/Pit 

Volume

Current 

Open 

Interest

Open Interest 

Change from 

previous day

Block 

Volume

CZ 600C 26,327 37,764 3,456 888 

CZ 700C 16,227 22,733 4,336 0 

CU 600C 11,540 20,344 (3,910) 0 

SX 1120P 10,666 5,354 (5,156) 0 

SX 1020P 10,600 6,089 (5,452) 0 

CZ 500P 8,139 27,278 (183) 0 

CZ 650C 7,983 19,041 410 0 

CN 650C 7,964 11,542 (2,847) 0 

CU 530P 7,824 11,637 433 0 

ON 600C 6,862 8,852 942 1,000 

CU 540P 6,088 6,599 1,056 0 

WN 720C 6,045 2,676 506 0 

CU 500P 5,928 15,569 586 0 

SX 1340C 5,736 7,051 (1,294) 0 

WN 700C 5,615 6,711 402 0 

*Previous  day prel iminary data  as  of 6/18/2023

Top active options
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CFCT Commitment of Traders 

The trade really missed it with the estimated net long position for the traditional and managed money net 

long position for corn.  

 

 
 

CBOT Open Interest

CBOT Product Prompt OI Change

Total Open 

Interest* Change

Soybeans Sv1 Nov 23 285,131 12,724 658,716 7,942

Soy Oil BOv1 Jul 23 69,381 (9,266) 515,631 (2,401)

Soy Meal SMv1 Jul 23 74,245 (10,203) 512,840 2,880

Corn Cv1 Dec 23 484,469 22,760 1,286,541 12,199

Oats Oc1 Jul 23 1,652 (139) 4,053 (200)

CHI Wheat Wv1 Jul 23 87,511 (13,002) 365,336 (12,348)

KC Wheat KWv1 Sep 23 77,538 2,604 180,532 (1,536)

Rice RRc1 Jul 23 1,747 (232) 8,744 68

CME Product

Total Open 

Interest* Change

Live Cattle LCc2 Dec 17 145,373 (1,110) 340,515 (2,583)

Lean Hogs LHc2 Dec 17 73,912 (15) 193,433 (1,857)

*Previous  day prel iminary data  as  of 6/16/2023

 Traditional Daily Estimate of Funds 06/13/23

Corn Bean Chi. Wheat Meal Oil

Actual 45.1 62.9 (86.8) 103.4 14.2

Estimated* (12.8) 66.2 (87.7) 105.3 8.8

Difference 57.9 (3.3) 0.9 (1.9) 5.4

*Estimated as of Tuesday

 Source: Reuters, CFTC & FI (FI est. are noted with latest date)
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Soybean and Corn Advisory 

2023 U.S. Corn Yield Lowered 1.0 bu. to 177.0 bu/ac 

2023 U.S. Soybean Yield Lowered 0.5 bu. to 51.0 bu/ac 

2022/23 Brazil Soybean EsMmate Unchanged at 155.0 Million Tons 

2022/23 Brazil Corn EsMmate Increased 1.0 mt to 130.0 Million 

2022/23 ArgenMna Soybean EsMmate Lowered 1.0 mt to 21.0 Million 

2022/23 ArgenMna Corn EsMmate Unchanged at 35.0 Million Tons 

 

Macros 

US Housing Starts May: 1631K (est 1400K; prev 1401K) 

US Building Permits May: 1491K (est 1425K; prevR 1417K) 

As of 6/13/2023

TRADITIONAL FUNDS net position changes

 Wed to Tue, in 000 contracts

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures Only 59.9 23.8 0.1 21.4 3.9 (3.0) 1.1

Futures & Options Combined 65.1 27.7 (0.8) 28.5 5.5 (3.0) 1.1

MANAGED MONEY net position changes

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures Only 46.4 35.9 (5.7) 28.0 5.7 (3.3) 1.6

Futures & Options Combined 46.6 33.9 (5.2) 27.1 6.0 (3.5) 1.6

INDEX net position changes

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures & Options Combined 15.0 1.6 1.2 10.4 0.9 1.1 NA

Source: CFTC and FI                            Wed to Tue, in 000 contracts

CFTC COMMITMENT OF TRADERS REPORT

FI ESTIMATES FOR US EXPORT INSPECTIONS
Million Bushels FI Estimates Last Week 5-Year Ave.

WHEAT 9 to 15 9.1 17.2

CORN 37 to 49 46.0 52.1

SOYBEANS 5 to 9 5.2 17.5

Million Tons FI Estimates Last Week 5-Year Ave.

WHEAT 250 to 400 246.6 468.5

CORN 950 to 1,250 1,169.1 1324.4

SOYBEANS 125 to 250 140.2 477.6

Source: USDA & FI
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US Housing Starts (M/M) May: 5.2% (est 0.6%; prevR -1.4%) 

US Building Permits (M/M) May: 21.7% (est -0.1%; prevR -2.9%) 

US Philadelphia Fed Non-Manufacturing Activity Jun: -16.6 (prev -16.0) 

 
 

 

Corn 

• Widespread commodity selling, uncertainty over a mixed US weather forecast, and lower equity 

markets are sending corn futures mostly lower. Soon to expiring July and July 2024 are higher. Look for 

a two-sided trade today for 2023 new-crop contracts.  We have a bias for a higher trade this week as 

many parts of the US will see restricted rain this week.  

• We will likely lower our US corn yield this afternoon from the initial 180.5 reading.  

• December corn traded above $6.00 overnight and that may have triggered new-crop profit taking.  

• President Biden and China’s Xi are set to meet today. China lowered rates earlier this week by 10 basis 

points. Interest rates have been slowly ticking lower in China since at least 2020.  

• Mexico reached a deal with domestic food manufactures to use non-GMO corn.  

• We look for a decline in US soybean and corn ratings to decline 2 points.  

• By June 21, the EPA will roll out final decisions for US mandates (RFS) for 2023, 2024 and 2025. 

Perception is for higher advanced fuels partially offset by lower conventional fuel versus December 

proposal.  

 

Export developments.  

• Iran was thought to have passed on 120,000 tons of corn.  

• Taiwan’s MFIG seeks up to 65,000 tons of corn on June 21.  

 

Soybeans 

• CBOT soybeans, soybean meal and soybean oil were mostly lower from profit taking as traders digest 

upcoming weather forecasts for the US and Europe. By the electronic close, prices turned mixed for 

soybeans and soybean meal (bull spreading).  

• Concerns over China’s economic health is contributing to a lower trade in the soybean complex.  

Prices as

Month Price Change

USD Index 102.635 0.113

EUR/USD Spot 1.0908 (0.001)

USD/BRL Bid 4.7891 0.012

BITCOIN BTCc1 $26,950 $505

WTI Crude JUL3 71.05 (0.730)

Brent AUG3 76.01 (0.080)

Nat Gas JUL3 2.634 0.002

DJ Mini SEP3 34515 (89)

US 10-Yr JUN3 112 12/32 - 1/32

Gold JUL3 1949.3 (12.900)
Rapeseed AUG3 464.50 (4.75)

Corn NOV3 237.50 (2.25)

Mill  Wheat DEC3 245.00 (3.00)

Source: FI and Reuters

6/20/23 8:10 AM



Terry Reilly Grain Research 

Futures International │ One Lincoln Centre, Suite 1450 

18 W 140 Butterfield Rd. | Oakbrook Terrace, Il. 60181  

W:  312.604.1366 │ treilly@futures-int.com 

• ITS reported Malaysian June 1-20 palm oil shipments at 632,345 tons, down 17% from the previous 

period month earlier. AmSpec reported 624,306 tons, down from 716,760 tons previous period during 

May.  

• Over a 2-day period, September Malaysia palm futures traded 32 ringgit lower to 3727 and Sep. cash 

decreased $5.00/ton to $855.00/ton.  

 
• Over a 2-day period, China September soybean futures were up 1.9%, meal up 3.0%, SBO higher by 

2.5% and palm oil futures increased 3.0%. 

 
• Nearby Rotterdam vegetable oils were mixed from this time Friday morning and meal mostly 13-25 

euros higher.  

• Offshore values were leading SBO lower by 105 points this morning and meal $10.00 higher.  

 

For reference below, Monday (only) price action. The above reflects a 2-day period.  

 
 

 
 

 

Export Developments 

• China will auction off 306,700 tons of imported soybeans from state reserves on June 27.  

• Iran was thought to have passed on 120,000 tons of soybean meal but are back on Wednesday for the 

same amount.  

 

 

Wheat 

• US wheat futures are lower on widespread commodity selling and a US weather forecast calling for 

additional beneficial rains for the central and northern Great Plains.  Canada saw some relief over the 

MALAYSIA PALM OIL Settle 20-Jun 16-Jun

Futures MYR/MT AUG3 3762 3766 -4                         $813.41

RBD Olien Cash USD/MT Sep23 $862.50 $860.00 $2.50 0.3%

US Gulf Crude SBO over RBD Palm Spot $500 $545 -$44

China Futures (Set. - Prv. Settle) 20-Jun 16-Jun

Soybeans #1 (DCE) CNY/MT SEP3 4994 4912 +82                      1.7%

Soybean Meal SEP3 3700 3649 +51                      1.4%

Soybean Oil SEP3 7732 7572 +160                   2.1%

China Palm Oil SEP3 7200 7020 +180                   2.6%
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weekend. Our bias is for a steady combined G/E crop ratings for spring and winter wheat when update 

this afternoon for the US.  EU weather still looks unfavorable for the near term.  

• Russia sees the Black Sea grain deal ending by July 18 but left the door open for additional talks.  

• September Paris wheat futures were down 3.50 euros earlier at 237.50 per ton after trading higher on 

Monday.  

 

Export Developments. 

• Algeria bought at least 630,000 tons of wheat.  

• Japan passed on wheat and barley in a SBS import tender.  

• Japan seeks 92,529 tons of milling wheat later this week for Aug shipment.  

• Saudi Arabia snapped up 350,000 tons of wheat from overseas farms.  

 

 

Rice/Other 

• Mauritius bought 6,000 tons of rice.  

 

 



Foreign Agriculture Market Guidance As of 7:07 AM

Day on day change Currency adjusted to the CME pit close

20-Jun 16-Jun Change In cents/bu 20-Jun

Rotterdam Oils oils in points and meal in USD/short ton

Soy oil EUR/MT July 1,025.00 1,030.00 -5.00                   Rot soy oil -162                           

Rape oil EUR/MT July 960.00 940.00 +20.00                Rot rape oil -37                             

Rotterdam Soybean Meal

Argentina USD/MT (high protien) Jul/Sep 516.00 491.50 +24.50                Rot meal

Argentina USD/MT Oct/Dec 518.00 500.00 +18.00                Jul/Sep $22.20

Brazil USD/MT (pellets) Jul/Sep 498.50 479.00 +19.50                Rot meal

Brazil USD/MT Oct/Dec 495.00 482.00 +13.00                Oct/Dec $19.95

MALAYSIA PALM OIL Settle 20-Jun 16-Jun

Futures MYR/MT SEP3 3727 3759 -32                      $803.58 Malaysian Fut -184                           

RBD Olien Cash USD/MT Sep23 $855.00 $860.00 -$5.00 -0.6% Malaysian Cash -154                           

US Gulf Crude SBO over RBD Palm Spot $482 $545 -$62

China Futures (Set. - Prv. Settle) 20-Jun 16-Jun

Soybeans #1 (DCE) CNY/MT SEP3 5003 4912 +91                     1.9% China soy #1 -28                             

Soybean Meal SEP3 3757 3649 +108                   3.0% China meal -$12.11

Soybean Oil SEP3 7762 7572 +190                   2.5% China oil -51                             

China Palm Oil SEP3 7230 7020 +210                   3.0%

China Futures Crush Margin 

USD/BU SEP3 -1.21 -1.26 +0.05                  

CNY/MT SEP3 -619.03 -648.09 +29.06                

Corn (DCE) CNY/MT SEP3 2683 2658 +25                     0.9% Dalian corn -22                           

Wheat (ZCE) CNY/MT SEP3 3317 3317 unchanged    0.0% Gluten Wheat -38                           

Hogs (ZCE) CNY SEP3 15890 16450 -560                    -3.4%

China Cash 20-Jun 16-Jun

Cash Soybean Crush USD/BU Spot $1.84 $1.84 unchanged    

Average Cash Wheat USD/BU $12.45 $12.45 unchanged    

Average Cash Corn USD/BU $10.80 $10.80 unchanged    

Corn North USD/BU Spot $9.91 $9.91 unchanged    308.25

Corn South USD/BU Spot $11.39 $11.39 unchanged    300.75

Reuters Imported Corn South USD/BU Spot $8.75 $8.75 unchanged    7.5

Matif Wheat (Liffe) $/ton $266.17 $267.60

Matif EUR/MT morning over morning DEC3 243.50 244.25 -0.75                   Matif morning -32.64                        

Matif wheat from prev. settle day before DEC3 243.50 244.25 -0.75                   Matif settle -32.64                        

Baltic Dry Index Spot 1065 1094 -29                      

19-Jun 15-Jun ALL OILS

Exchange Rates Average lead

EU Euro/$ 1.0931 1.0956 -0.0025               -105
MYR Ringgit/$ 4.6380 4.6110 +0.0270              ALL MEAL 

CNY RMB/$ 7.1760 7.1225 +0.0535              Average lead

$10.01

CME electronic close change

SN23 +38.25                   SMN23 +22.20                  BON23 +126                     CN23 +17.00                             

SQ23 +39.00                   SMQ23 +23.00                  BOQ23 +131                     CU23 +24.00                             

SU23 +49.00                   SMU23 +22.30                  BOU23 +135                     CZ23 +23.00                             

SX23 +50.00                   SMV23 +20.40                  BOV23 +138                     WN23 +26.50                             

SF24 +48.25                   SMZ23 +19.50                  BOZ23 +142                     WU23 +28.75                             

SH24 +40.25                   SMF24 +18.40                  BOH24 +145                     WZ23 +29.00                             

WH24 +28.25                             

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International



CBOT Deliverable Commodities Under Registration Source: CBOT and FI

        Date   CHI Wheat  Change   Oats  Change   Corn  Change  Ethanol  Change  Soybeans  Change  Soy Oil  Change  Soy Meal  Change  Rough Rice  Change  KC Wheat  Change

6/16/2023 2,389 0 2 0 0 0 0 0 0 0 1,088 0 11 0 118 (10) 97 0

6/15/2023 2,389 0 2 0 0 0 0 0 0 0 1,088 0 11 0 128 0 97 0

6/14/2023 2,389 0 2 0 0 0 0 0 0 0 1,088 0 11 0 128 0 97 0

6/13/2023 2,389 0 2 0 0 0 0 0 0 0 1,088 0 11 0 128 0 97 0

6/12/2023 2,389 0 2 0 0 0 0 0 0 0 1,088 0 11 0 128 0 97 0

6/9/2023 2,389 0 2 0 0 0 0 0 0 0 1,088 0 11 0 128 0 97 0

6/8/2023 2,389 0 2 0 0 0 0 0 0 0 1,088 0 11 0 128 0 97 0

6/7/2023 2,389 0 2 0 0 0 0 0 0 0 1,088 (26) 11 0 128 0 97 0

6/6/2023 2,389 0 2 0 0 0 0 0 0 0 1,114 0 11 (32) 128 0 97 0

6/5/2023 2,389 0 2 0 0 0 0 0 0 0 1,114 0 43 (4) 128 0 97 0

6/2/2023 2,389 0 2 0 0 0 0 0 0 0 1,114 0 47 0 128 0 97 0

6/1/2023 2,389 0 2 0 0 0 0 0 0 0 1,114 0 47 0 128 0 97 0

5/31/2023 2,389 0 2 0 0 0 0 0 0 0 1,114 (6) 47 0 128 (35) 97 0

5/30/2023 2,389 0 2 0 0 0 0 0 0 0 1,120 (13) 47 0 163 0 97 0

5/26/2023 2,389 0 2 0 0 (11) 0 0 0 0 1,133 (30) 47 0 163 (8) 97 0

5/25/2023 2,389 0 2 0 11 0 0 0 0 0 1,163 0 47 0 171 (82) 97 0

5/24/2023 2,389 0 2 0 11 0 0 0 0 0 1,163 0 47 0 253 0 97 0

5/23/2023 2,389 0 2 0 11 0 0 0 0 0 1,163 (12) 47 0 253 0 97 0

5/22/2023 2,389 0 2 0 11 0 0 0 0 0 1,175 0 47 (26) 253 0 97 0

5/19/2023 2,389 0 2 0 11 0 0 0 0 0 1,175 0 73 0 253 0 97 0

5/18/2023 2,389 0 2 0 11 0 0 0 0 (22) 1,175 0 73 0 253 0 97 0

5/17/2023 2,389 0 2 0 11 (44) 0 0 22 0 1,175 0 73 0 253 0 97 0

5/16/2023 2,389 0 2 0 55 0 0 0 22 (44) 1,175 (16) 73 (27) 253 (35) 97 0

5/15/2023 2,389 0 2 (20) 55 0 0 0 66 0 1,191 0 100 (30) 288 0 97 0

5/12/2023 2,389 0 22 0 55 44 0 0 66 66 1,191 46 130 0 288 (5) 97 0

5/11/2023 2,389 0 22 0 11 0 0 0 0 0 1,145 0 130 0 293 0 97 0

5/10/2023 2,389 0 22 0 11 0 0 0 0 0 1,145 0 130 0 293 40 97 9

5/9/2023 2,389 0 22 (2) 11 0 0 0 0 0 1,145 150 130 0 253 (36) 88 7

5/8/2023 2,389 0 24 (7) 11 0 0 0 0 0 995 147 130 0 289 0 81 0

5/5/2023 2,389 0 31 (19) 11 0 0 0 0 0 848 0 130 100 289 0 81 36

5/4/2023 2,389 0 50 (2) 11 0 0 0 0 0 848 0 30 0 289 (72) 45 0

5/3/2023 2,389 0 52 0 11 0 0 0 0 0 848 0 30 29 361 (4) 45 0

5/2/2023 2,389 0 52 (2) 11 0 0 0 0 0 848 0 1 0 365 (36) 45 0

5/1/2023 2,389 0 54 0 11 0 0 0 0 0 848 0 1 0 401 (10) 45 44

4/28/2023 2,389 0 54 0 11 0 0 0 0 0 848 250 1 0 411 (85) 1 0

4/27/2023 2,389 0 54 31 11 0 0 0 0 0 598 0 1 0 496 0 1 0

Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603

treilly@futures-int.com 6/20/2023



Disclaimer
TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (FI), although based upon 

information obtained from sources believed by FI to be reliable may not be accurate and may be changed without notice to 

customer. FI makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to 

Customer. Customer understands that FI, its managers, employees and/or affiliates may have a position in commodity futures, 

options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer. 

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons. 

In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an 

option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options

strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of 

commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices. 

Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial 

means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects 

of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not 

indicative of future results. 

This communication may contain links to third party websites which are not under the control of FI and FI is not responsible for

their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance

with applicable laws and regulations in each such jurisdiction.


