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Good morning.  

 

US Fed rate decision today. Expectations are for an increase of +.25 to 4.75-5% Fed targe. 

USD was lower earlier, WTI crude near unchanged, and US equities mostly lower. Inflation 

remains a concern for major global economies. UK February inflation was up 10.4 percent 

from a year ago. Lower trade in the soybean complex and grains. CFTC COT data as of 

March 14 showed funds were not done getting out of long positions, especially soybean oil 

and corn. CFTC is caught up with these reports, but the recent data dump has proved some 

of the trade (non-funds) was not well positioned after being in the dark for a few weeks. 

Traditional funds (futures only) had liquidated nearly 100,000 long corn contracts from late 

February through mid-March.  

 

Lower outside related vegetable oil and oilseed markets continue to pressure the US soybean 

complex, along with harvesting pressure in Brazil. Palm oil futures hit a five month low after 

trading 3 percent lower. Meanwhile the BOK/BON is firm this morning. May soybeans are 

trading near its 200-day moving average. Both US cash and CBOT crush are much softer over 

the past week. Malaysia June palm futures were down 120 ringgit to 3,664 and June cash 

was down $30 at $885/ton. China May soybean futures were unchanged, meal down 0.4%, 

SBO down 2.0% and palm oil futures down 2.6%. Nearby Rotterdam vegetable oils were 5-15 

euros lower from this time yesterday morning and meal 9.00-15.00 euros lower. Offshore 

values were leading SBO higher by about 105 points this morning and meal $5.40 short ton 

lower. Paris wheat was down sharply earlier. News for the grains and oilseeds is about the 

same from yesterday. US wheat country will see additional rain this week, but the 

southwestern growing areas may see the least amount. EU weather is favorable. It’s mostly 

dry for Western Canada. Results are pending for Jordan seeking 120,000 tons of feed barley. 

Jordan seeks 120,000 tons of wheat on March 28 for Sep-Oct shipment. China plans to 

auction off 140,000 tons of wheat from state reserves on March 29. A Bloomberg poll looks 

for weekly US ethanol production to be up 8,000 thousand barrels to 1022k (1012-1025 

range) from the previous week and stocks down 400,000 barrels to 25.994 million.  

 

 

Corn Bean Chi. Wheat Meal Oil

FI Est. of Traditional Fut. Only 46 155 (70) 144 (1)

FI Est. Traditional F&O 4 133 (77) 140 (5)

FI Est. of Managed Fut. Only (58) 114 (103) 119 (5)

FI Est. Managed Money F&O (52) 115 (100) 120 (3)
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Weather  

 
 

Prices as

CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume

MAY3 1460.50 (6.50) 18593 MAY3 456.00 (4.60) 9103 MAY3 56.25 0.01 10545

JUL3 1439.75 (8.75) 11596 JUL3 450.10 (4.20) 4653 JUL3 56.29 (0.06) 5389

AUG3 1392.75 (10.75) 921 AUG3 438.00 (3.60) 1071 AUG3 55.76 (0.09) 1143

SEP3 1319.50 (11.00) 917 SEP3 422.00 (3.80) 538 SEP3 55.19 (0.15) 970

NOV3 1285.00 (11.00) 7180 OCT3 409.50 (3.80) 365 OCT3 54.59 (0.17) 232

JAN4 1290.50 (10.75) 445 DEC3 405.90 (4.20) 1218 DEC3 54.34 (0.11) 1324

CBOT Corn Change Volume Oats Change Volume Chicago Wheat Change Volume

MAY3 626.25 (3.75) 20161 MAY3 357.75 (1.25) 31 MAY3 667.50 (15.75) 16671

JUL3 606.75 (4.50) 13002 JUL3 354.25 0.00 4 JUL3 678.00 (14.50) 6972

SEP3 557.75 (5.75) 3152 SEP3 358.00 0.00 0 SEP3 688.00 (13.75) 1794

DEC3 550.25 (6.50) 7462 DEC3 367.25 0.00 0 DEC3 702.50 (13.75) 1353
MAR4 559.00 (6.25) 691 MAR4 368.75 0.00 0 MAR4 713.75 (13.25) 439

MAY4 564.25 (6.25) 324 MAY4 383.25 0.00 0 MAY4 718.25 (11.50) 77

KC Wheat Change Volume Mat Wheat Change Volume ICE CANOLA Change Volume

MAY3 805.50 (14.75) 2277 MAY3 246.50 (7.00) 21686 MAY3 727.50 (1.90) 182

JUL3 792.25 (14.50) 1136 SEP3 246.75 (6.75) 8171 JUL3 713.90 (5.60) 182

SEP3 791.75 (14.00) 244 DEC3 249.50 (6.75) 6307 NOV3 688.70 (8.30) 182

DEC3 794.25 (15.25) 231 MAR4 252.00 (7.00) 1169 JAN4 692.50 (8.60) 182

Soy/Corn Ratio X/Z 2023 2.2996 Source: FI and Reuters

3/22/23 7:43 AM
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World Weather Inc.  

WORLD WEATHER HIGHLIGHTS FOR MARCH 22, 2023 

• Heavy rain fell in central Argentina as expected overnight and has further expanded the cropland in that 

country that has been relieved of drought, although more rain is needed 

• Central Brazil crop areas will continue to dry down for a little while longer and that should translate into a 

better harvest environment for late season soybeans and for any unplanted Safrinha corn 

• U.S. hard red winter wheat areas were advertised wetter in the central Plains today by the GFS model, but 

the moisture looks overdone 

• More snow fell in the Red River Basin of the North Tuesday and overnight adding 7 inches of additional snow 

and another 0.65 inch of moisture to the deep snowpack that promises to induce flooding later this spring 

• U.S. lower Midwest, Delta and Tennessee River Basin will be excessively wet for a while delaying some early 

season corn and rice planting 

• California will continue quite wet for a while longer 

• India has another wave of significant rain coming to the north Thursday into Saturday raising the potential for 

more wheat quality problems and some rapeseed and mustard might also be negatively impacted 

• Portions of Pakistan are also expected to be too wet with a wheat quality issue expected 

• Rain in northern India and Pakistan may prove good for early season cotton which is normally planted in April 

and May 

• No changes in China, Australia or Europe overnight 

• Western CIS crop areas are expecting a boost in rainfall that may enhance flood potentials in northwestern 

Russia where snow is melting  

• North Africa will continue dry for the next ten days stressing reproducing crops 

• South Africa will experience some increase in precipitation during the next two weeks, although much of the 

precipitation advertised may be a little overdone 
Source: World Weather, INC. 

 

Bloomberg Ag calendar 

Wednesday, March 22:  

• EIA weekly US ethanol inventories, production, 10:30am 

• EARNINGS: Syngenta 

• HOLIDAY: Indonesia 

Thursday, March 23:  

• USDA weekly net-export sales for corn, soybeans, wheat, cotton, pork and beef, 8:30am 

• Port of Rouen data on French grain exports 

• Rabobank Farm2Fork Summit, Sydney 

• Russian Grain Union holds conference in Kazan 

• Brazil’s Unica may release cane crush and sugar output data (tentative) 

• USDA red meat production, 3pm 

• US cold storage data for pork, poultry and beef, 3pm 

• HOLIDAY: Indonesia 

Friday, March 24:  

• Marine Insurance London conference 

• ICE Futures Europe weekly commitments of traders report 

• CFTC commitments of traders weekly report on positions for various US futures and options, 3:30pm 

• FranceAgriMer’s weekly crop conditions reports 

• US poultry slaughter 

• HOLIDAY: Argentina 
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CFTC Commitment of Traders 

The net long position for corn and soybean oil really took a hit over the past 4 weeks (might be related to 

crude oil).  

 

CBOT Registrations

now was Reg. Reg. Change

Soybeans 188 (11)

CHS INC MORRIS, IL 77 03/21/2023 88 3/20/2023 -11

Soybean Meal 1 0

Soybean Oil 613 0

Corn 73 0

Oats 23 0

Chi. Wheat 2,537 0

KC Wheat 88 0

Rice 550 0

Ethanol 0 0

MN Wheat

Source: CBOT, Reuters and FI

CBOT Open Interest

CBOT Product Prompt OI Change

Total Open 

Interest* Change

Soybeans Sv1 May 23 292,723 536 696,402 3,386

Soy Oil BOv1 May 23 159,706 304 456,475 3,058

Soy Meal SMv1 May 23 185,386 (4,191) 429,160 (501)

Corn Cv1 May 23 490,950 (2,293) 1,349,400 4,593

Oats Oc1 May 23 2,883 (117) 4,536 (43)

CHI Wheat Wv1 May 23 185,720 1,591 370,302 4,604

KC Wheat KWv1 May 23 77,780 (927) 171,400 719

Rice RRc1 May 23 4,928 (31) 8,119 (36)

CME Product

Total Open 

Interest* Change

Live Cattle LCc2 Dec 17 125,189 (1,843) 316,190 (5,154)

Lean Hogs LHc2 Dec 17 1,649 128 220,397 964

*Previous  day prel iminary data  as  of Retrieving...
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Macros 

US MBA Mortgage Applications Mar-17: 3.0% (prev 6.5%) 

MBA 30-Year Mortgage Rate Mar-17: 6.48% (prev 6.71%) 

 
 

Corn 

• Corn futures are lower from negative sentiment in outside related commodity markets, lower China 

corn futures (down 1.3 percent) and sharply lower wheat. News has not changed much from that of 

yesterday.  

• Ukraine’s AgMin looks for a 15.2% decrease in the 2023 corn production to 21.7 million tons from 25.6 

million year earlier. Corn so far this season made up 58% of its overall grain exports. Ukraine expects 

"millions more hectares of sunflower" could be sown (Reuters). Ukraine 2022-23 grain exports were 

36.3 MMT as of March 22, well down from 44.8 MMT as of March 28, 2022 (one additional week).   

• CME lean hog futures hit contract lows on Tuesday. Wholesale pork values were under pressure again, 

after a decline last week weighed on futures, according to Reuters.  

• A Bloomberg poll looks for weekly US ethanol production to be up 8,000 thousand barrels to 1022k 

(1012-1025 range) from the previous week and stocks down 400,000 barrels to 25.994 million.  

 

 

 Traditional Daily Estimate of Funds 03/14/23

Corn Bean Chi. Wheat Meal Oil

Actual 43.8 168.0 (65.3) 157.7 0.9

Estimated* 93.3 168.2 (74.3) 173.0 14.6

Difference (49.5) (0.2) 9.0 (15.3) (13.7)

*Estimated as of Tuesday

 Source: Reuters, CFTC & FI (FI est. are noted with latest date)

Prices as

Month Price Change

USD Index 103.143 (0.113)

EUR/USD Spot 1.0781 0.001

USD/BRL Bid 5.263 0.020

BITCOIN BTCc1 $28,425 $115

WTI Crude MAY3 69.38 (0.290)

Brent MAY3 75.02 (0.300)

Nat Gas APR3 2.232 (0.116)

DJ Mini JUN3 32780 6

US 10-Yr MAR3 113 25/32 4/32

Gold APR3 1943.2 2.100
Rapeseed MAY3 431.00 (10.00)

Corn AUG3 245.50 (7.50)

Mill  Wheat SEP3 246.75 (6.75)

Source: FI and Reuters

3/22/23 7:43 AM
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Export developments.  

• None reported  

 

 
 

Soybeans 

• Lower outside related vegetable oil and oilseed markets continue to pressure the US soybean complex, 

along with harvesting pressure in Brazil. Palm oil futures hit a five month low after trading 3 percent 

lower. Meanwhile the BOK/BON is firm this morning. May soybeans are trading near its 200-day moving 

average. With weaker product prices, both US cash and CBOT crush are much softer over the past 

week.  

• Malaysia June palm futures were down 120 ringgit to 3,664 and June cash was down $30 at $885/ton.   

US Weekly Petroleum Status Report - Ethanol

Days of

FI Production Est. Mbbl Last Week Last Year FI Stocks Est. Mbbl Last Week Last Year Inv.

1/20/2023 1012 4 -2.2% 25,077 1675 2.5% 23.1

1/27/2023 1028 16 -1.2% 24,442 -635 -5.5% 24.4

2/3/2023 1000 -28 0.6% 24,417 -25 -1.5% 24.4

2/10/2023 1014 14 0.5% 25,339 922 -0.6% 24.1

2/17/2023 1029 15 0.5% 25,588 249 0.3% 24.6

2/24/2023 1003 -26 0.6% 24,775 -813 -0.6% 25.5

3/3/2023 1010 7 -1.8% 25,320 545 0.2% 24.5

3/10/2023 1014 4 -1.2% 26,394 1074 1.7% 25.0

3/17/2023 unch to -5 -150 to unch

Source: EIA and FI

Ethanol Production Ethanol StocksChange Change
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• China May soybean futures were unchanged, meal down 0.4%, SBO down 2.0% and palm oil futures 

down 2.6%. 

 
• Nearby Rotterdam vegetable oils were 5-15 euros lower from this time yesterday morning and meal 

9.00-15.00 euros lower.  

• Offshore values were leading SBO higher by about 105 points this morning and meal $5.40 short ton 

lower.  

 

 

 
https://agriculture.canada.ca/en/sector/crops/reports-statistics 

 

Export Developments 

• None reported  

 

Wheat 

MALAYSIA PALM OIL Settle 22-Mar 21-Mar

Futures MYR/MT JUN3 3664 3784 -120                    $823.00

RBD Olien Cash USD/MT Jun23 $885.00 $915.00 -$30.00 -3.3%

US Gulf Crude SBO over RBD Palm Spot $364 $386 -$22

China Futures (Set. - Prv. Settle) 22-Mar 21-Mar

Soybeans #1 (DCE) CNY/MT MAY3 5427 5427 unchanged    0.0%

Soybean Meal MAY3 3610 3626 -16                      -0.4%

Soybean Oil MAY3 8004 8166 -162                    -2.0%

China Palm Oil MAY3 7462 7658 -196                    -2.6%
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• US wheat futures traded lower again on Wednesday from follow through selling on improving US and 

EU weather, and the extension of the Black Sea grain deal. Not all countries are in good shape. India’s 

major production wheat area saw unfavorable heavy rains and hail earlier this week.  

• Paris May wheat was lower by 6.50 euro earlier at 247.00 per ton, a fresh multi-month low. 

• Interfax reported Russia winter crops are in good shape with 94%-95% good or satisfactory condition.  
 
May Paris wheat 

 
 

 

 
https://agriculture.canada.ca/en/sector/crops/reports-statistics 

 

Export Developments. 

• Results are pending for Jordan seeking 120,000 tons of feed barley. 

• Jordan seeks 120,000 tons of wheat on March 28 for Sep-Oct shipment. 

• China plans to auction off 140,000 tons of wheat from state reserves on March 29.  

Weekly BL2K3 1/7/2022 - 4/14/2023 (PAR)

BarOHLC, BL2K3, Trade Price, 3/24/2023, 262.50, 263.50, 245.50, 247.25, -6.25, (-2.47%) Price
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Rice/Other 

• Results awaited: South Korea seeks 121,800 tons of rice, most of it from China.  

• (Reuters) - Thailand increased its rice export target for this year to 8 million tons, a senior government 

official said on Wednesday, up from a previous target of 7.5 million tons. 

• (Bloomberg) -- Sugar futures surged to the highest in more than six years in London, amid concern that 

Egypt’s export restrictions will further tighten global supply. Egypt’s decree, issued in the Official 

Gazette, said that exports of any kind of sugar were restricted for three months, with the exception of 

that which is surplus to local market needs. 

 

 



Foreign Agriculture Market Guidance As of 7:34 AM

Day on day change Currency adjusted to the CME pit close

22-Mar 21-Mar Change In cents/bu 22-Mar

Rotterdam Oils oils in points and meal in USD/short ton

Soy oil EUR/MT Mar/Apr 1,030.00 1,035.00 -5.00                   Rot soy oil +154                          

Rape oil EUR/MT April 880.00 895.00 -15.00                 Rot rape oil +104                          

Rotterdam Soybean Meal

Argentina USD/MT (high protien) Mar/Apr 575.00 590.00 -15.00                 Rot meal

Argentina USD/MT May/Jun 551.50 561.00 -9.50                   Mar/Apr -$8.78

Brazil USD/MT (pellets) Mar/Apr 557.00 566.00 -9.00                   Rot meal

Brazil USD/MT May/Jun 534.00 543.00 -9.00                   May/Jun -$6.64

MALAYSIA PALM OIL Settle 22-Mar 21-Mar

Futures MYR/MT JUN3 3664 3784 -120                    $823.00 Malaysian Fut +60                             

RBD Olien Cash USD/MT Jun23 $885.00 $915.00 -$30.00 -3.3% Malaysian Cash +31                             

US Gulf Crude SBO over RBD Palm Spot $364 $386 -$22

China Futures (Set. - Prv. Settle) 22-Mar 21-Mar

Soybeans #1 (DCE) CNY/MT MAY3 5427 5427 unchanged    0.0% China soy #1 +16                             

Soybean Meal MAY3 3610 3626 -16                      -0.4% China meal -$0.77

Soybean Oil MAY3 8004 8166 -162                    -2.0% China oil +60                             

China Palm Oil MAY3 7462 7658 -196                    -2.6%

China Futures Crush Margin 

USD/BU MAY3 -2.09 -2.01 -0.08                   

CNY/MT MAY3 -1116.33 -1074.45 -41.88                 

Corn (DCE) CNY/MT MAY3 2770 2807 -37                      -1.3% Dalian corn -12                           

Wheat (ZCE) CNY/MT MAY3 3198 3198 unchanged    0.0% Gluten Wheat +15                          

Hogs (ZCE) CNY MAY3 15920 15750 +170                   1.1%

China Cash 22-Mar 21-Mar

Cash Soybean Crush USD/BU Spot $1.84 $1.84 unchanged    

Average Cash Wheat USD/BU $12.45 $12.45 unchanged    

Average Cash Corn USD/BU $10.80 $10.80 unchanged    

Corn North USD/BU Spot $9.91 $9.91 unchanged    308.25

Corn South USD/BU Spot $11.39 $11.39 unchanged    300.75

Reuters Imported Corn South USD/BU Spot $8.75 $8.75 unchanged    7.5

Matif Wheat (Liffe) $/ton $267.17 $280.20

Matif EUR/MT morning over morning SEP3 247.75 260.00 -12.25                 Matif morning -17.96                        

Matif wheat from prev. settle day before SEP3 247.75 260.00 -12.25                 Matif settle -19.46                        

Baltic Dry Index Spot 1512 1542 -30                      

21-Mar 20-Mar ALL OILS

Exchange Rates Average lead

EU Euro/$ 1.0784 1.0777 +0.0007              106
MYR Ringgit/$ 4.4520 4.4700 -0.0180               ALL MEAL 

CNY RMB/$ 6.8825 6.8715 +0.0110              Average lead

-$5.40

CME electronic close change

SK23 -19.00                    SMK23 -2.10                     BOK23 -175                      CK23 -3.00                                

SN23 -18.25                    SMN23 -1.40                     BON23 -159                      CN23 -4.25                                

SQ23 -16.75                    SMQ23 -0.70                     BOQ23 -144                      CU23 -4.25                                

SU23 -15.25                    SMU23 unchanged      BOU23 -132                      WK23 -17.50                              

SX23 -13.00                    SMV23 +0.10                    BOV23 -124                      WN23 -16.00                              

SF24 -13.25                    SMZ23 -0.20                     BOZ23 -123                      WU23 -15.00                              

WZ23 -13.25                              

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International



CBOT Deliverable Commodities Under Registration Source: CBOT and FI

        Date   CHI Wheat  Change   Oats  Change   Corn  Change  Ethanol  Change  Soybeans  Change  Soy Oil  Change  Soy Meal  Change  Rough Rice  Change  KC Wheat  Change

3/21/2023 2,537 0 23 0 73 0 0 0 188 (11) 613 0 1 0 550 0 88 0

3/20/2023 2,537 0 23 0 73 0 0 0 199 (11) 613 0 1 0 550 0 88 0

3/17/2023 2,537 (50) 23 0 73 0 0 0 210 (46) 613 0 1 0 550 0 88 0

3/16/2023 2,587 0 23 (20) 73 0 0 0 256 0 613 (39) 1 0 550 0 88 0

3/15/2023 2,587 0 43 0 73 (44) 0 0 256 0 652 0 1 0 550 0 88 0

3/14/2023 2,587 0 43 0 117 55 0 0 256 0 652 0 1 1 550 0 88 0

3/13/2023 2,587 0 43 0 62 (33) 0 0 256 0 652 0 0 0 550 0 88 (47)

3/10/2023 2,587 0 43 0 95 0 0 0 256 50 652 0 0 0 550 0 135 0

3/9/2023 2,587 0 43 0 95 33 0 0 206 (22) 652 0 0 0 550 50 135 0

3/8/2023 2,587 0 43 0 62 (33) 0 0 228 0 652 (40) 0 0 500 0 135 (70)

3/7/2023 2,587 0 43 0 95 0 0 0 228 0 692 (9) 0 0 500 0 205 (147)

3/6/2023 2,587 0 43 0 95 (77) 0 0 228 (6) 701 (16) 0 0 500 0 352 0

3/3/2023 2,587 0 43 0 172 0 0 0 234 (178) 717 (100) 0 0 500 0 352 0

3/2/2023 2,587 0 43 (24) 172 (180) 0 0 412 0 817 0 0 0 500 18 352 0

3/1/2023 2,587 0 67 0 352 0 0 0 412 0 817 350 0 0 482 (121) 352 0

2/28/2023 2,587 0 67 17 352 0 0 0 412 0 467 0 0 0 603 0 352 0

2/27/2023 2,587 0 50 50 352 352 0 0 412 110 467 0 0 0 603 (34) 352 200

2/24/2023 2,587 0 0 0 0 0 0 0 302 0 467 0 0 0 637 0 152 0

2/23/2023 2,587 0 0 0 0 0 0 0 302 0 467 0 0 0 637 0 152 0

2/22/2023 2,587 0 0 0 0 0 0 0 302 0 467 0 0 0 637 0 152 0

2/21/2023 2,587 0 0 0 0 0 0 0 302 0 467 0 0 0 637 0 152 (40)

2/17/2023 2,587 0 0 0 0 0 0 0 302 0 467 0 0 0 637 0 192 0

2/16/2023 2,587 0 0 0 0 0 0 0 302 0 467 0 0 0 637 0 192 0

2/15/2023 2,587 0 0 0 0 0 0 0 302 (275) 467 0 0 0 637 0 192 0

2/14/2023 2,587 (73) 0 0 0 0 0 0 577 0 467 0 0 0 637 0 192 0

2/13/2023 2,660 0 0 0 0 0 0 0 577 (11) 467 0 0 0 637 (166) 192 0

2/10/2023 2,660 (63) 0 0 0 0 0 0 588 (11) 467 0 0 0 803 0 192 0

2/9/2023 2,723 0 0 0 0 0 0 0 599 (198) 467 (12) 0 0 803 0 192 0

2/8/2023 2,723 0 0 0 0 0 0 0 797 0 479 0 0 (7) 803 0 192 0

2/7/2023 2,723 0 0 0 0 0 0 0 797 0 479 0 7 (30) 803 0 192 0

2/6/2023 2,723 0 0 0 0 0 0 0 797 0 479 0 37 0 803 0 192 0

2/3/2023 2,723 (5) 0 0 0 0 0 0 797 0 479 0 37 0 803 0 192 0

2/2/2023 2,728 0 0 0 0 (154) 0 0 797 0 479 0 37 (15) 803 0 192 0

2/1/2023 2,728 0 0 0 154 0 0 0 797 0 479 0 52 0 803 0 192 0

1/31/2023 2,728 0 0 0 154 0 0 0 797 0 479 0 52 (10) 803 0 192 0

1/30/2023 2,728 0 0 0 154 0 0 0 797 (22) 479 0 62 0 803 0 192 0

Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603

treilly@futures-int.com 3/22/2023



as of 3/21

Decatur Mt. Vernon Sidney Des Moines Council Bluff

Illinois Indiana Ohio Iowa Iowa

Meal Basis 48% 3 25 4 -18 -18

Oil Basis  (cents/lb) 2.50 2.00 2.00 5.00 5.00

Bean Basis (cents/bu) 35 40 5 5 15

Meal Value ($/bu) 11.01 11.54 11.04 10.51 10.51

Oil Value ($/bu) 6.67 6.67 6.67 7.26 7.26

Oil % of Total Value 37.71 36.63 37.66 40.84 40.84

Cash Crush ($/bu) 2.66 3.13 2.98 3.05 2.95
.

3/21/2023 2.66 3.13 2.98 3.05 2.95

3/14/2023 2.85 3.27 3.24 3.43 3.16

3/7/2023 3.28 3.58 3.73 3.70 3.52

2/28/2023 3.82 4.26 4.14 4.18 4.01

2/21/2023 3.84 4.21 4.28 4.31 4.14

2/14/2023 3.76 4.13 4.15 4.52 4.35

2/7/2023 3.65 3.99 3.99 4.39 4.14

1/31/2023 3.80 4.00 4.02 4.61 4.21

1/24/2023 3.56 3.77 3.73 4.43 4.13

1/17/2023 3.86 4.09 4.03 4.88 4.58

1/10/2023 3.67 3.82 3.79 4.79 4.44

1/3/2023 3.34 3.60 3.46 4.05 3.65

12/27/2022 3.32 3.77 3.53 3.97 3.57

12/20/2022 3.18 3.55 3.35 3.70 3.43

12/13/2022 2.87 3.24 3.14 3.47 3.22

12/6/2022 2.78 3.22 3.10 3.14 2.89

11/29/2022 3.68 3.85 3.95 4.01 3.76

11/22/2022 3.66 3.83 3.88 3.94 3.79

11/15/2022 3.77 3.98 4.04 4.09 3.94

11/8/2022 3.88 4.38 4.20 4.20 4.15

11/1/2022 3.85 4.35 4.17 4.27 4.17

10/25/2022 4.43 4.96 4.58 4.72 4.47

10/18/2022 3.80 4.58 4.00 4.48 4.10

10/11/2022 3.65 4.23 3.85 4.34 4.11

10/4/2022 3.43 3.87 3.58 4.16 4.01

9/27/2022 3.74 4.20 4.23 4.95 4.95

9/20/2022 2.96 3.33 4.63 5.41 5.26

9/13/2022 2.48 3.11 3.80 5.28 4.63

9/6/2022 2.13 2.79 4.00 4.62 4.67

Source:  FI, NOPA, various trade sources

CASH CRUSHING MARGINS  
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USDA Export Sales Estimates/Results in 000 tons

ESTIMATED 3/9/2023 3/17/2022

3/16/2023 Last Week Year Ago

Beans 22/23 500-800 22/23 665.1 21/22 412.2

n/c 50-150 23/24 66.1 22/23 (13.0)

Sales to China 208.1 Sales to China 395.5

Shipped Shipped Shipped

Meal 22/23 125-300 175-325 22/23 220.1 337.6 21/22 260.7 136.2

n/c 0-50 n/c 35.0 n/c 42.2

Shipped Shipped Shipped

Oil 22/23 0-3 0-3 22/23 3.9 0.4 21/22 (1.9) 19.4

n/c 0.0 n/c 0.0 n/c 0.0

Sales to China 0.0 Sales to China 0.0

Corn 22/23 2600-3000 22/23 1,236.2 21/22 979.5

n/c 150-350 23/24 183.5 22/23 6.2

Sales to China 73.2 Sales to China 41.9

Wheat 22/23 200-500 22/23 336.7 21/22 155.7

n/c 50-200 n/c 155.9 n/c 367.3

  o/c=Old Crop,  n/c= New Crop            Souce: Futures International and USDA             
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