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21/22 & 22/23 2022 2022 2021 2020 2019 2019 2017

1-Sep Trade Actual- Trade FI 1-Jun Sep-WASDE 1-Sep 1-Sep 1-Sep 1-Sep 1-Sep

(bil bu.) Stocks Average T/Ave Range Est. Stocks Stocks Stocks Stocks Stocks Stocks Stocks

Soybeans 0.274 0.242 0.032 0.215-0.264 0.243 0.971 0.240 0.257 0.525 0.909 0.438 0.302

Corn 1.377 1.512 (0.135) 1.420-1.633 1.544 4.346 1.525 1.235 1.919 2.221 2.140 2.293

Wheat* 1.776 1.776 0.000 1.663-1.844 1.754 0.669 NA 1.774 2.158 2.346 2.390 2.267

*Sep 1 wheat 22/23

2021 US Production Sep' 22

2021 Trade Actual- Trade FI 2021 USDA Sep.- 2020 2019 2018 2017 2016

(mil acr.) USDA Average T/Ave Range Forecast Annual Annual USDA Final Final Final Final

Soybeans 4.465 4.437 0.028 4.420-4.456 4.435 4.435 0.030 4.216 3.552 4.428 4.412 4.296

   Yield 51.7 NA NA NA NA 51.4 0.3 51.0 47.4 50.6 49.3 51.9

   Harvested 86.312 NA NA NA NA 86.332 (0.020) 82.603 74.939 87.594 89.542 82.706

Corn 15.074 15.091 (0.017) 15.025-15.125 15.115 15.115 (0.041) 14.111 13.620 14.340 14.609 15.148

   Yield 176.7 NA NA NA NA 177.0 (0.3) 171.4 167.5 176.4 176.6 174.6

   Harvested 85.318 NA NA NA NA 85.388 (0.070) 82.313 81.337 81.276 82.733 86.748

2022 US Production Sep' 21

2022 Trade Actual- Trade FI 2022 USDA Sep - 2021 2020 2019 2018 2017

USDA Average T/Ave Range Est. August August USDA Annual Annual Annual Annual

   Spring Wheat 0.482 0.514 (0.032) 0.503-0.525 0.515 0.512 (0.030) 0.331 0.588 0.561 0.623 0.416

   Durum Wheat 0.064 0.074 (0.010) 0.068-0.076 0.076 0.074 (0.010) 0.037 0.069 0.054 0.078 0.055

   Winter Wheat 1.104 1.191 (0.087) 1.165-1.204 1.191 1.198 (0.094) 1.277 1.171 1.317 1.184 1.270

        HRW 0.531 0.573 (0.042) 0.555-0.581 0.838 0.576 (0.045) 0.749 0.659 0.845 0.662 0.750

        SRW 0.337 0.379 (0.042) 0.367-0.385 0.379 0.381 (0.045) 0.361 0.266 0.240 0.286 0.293

        Winter White 0.236 0.238 (0.002) 0.225-0.242 0.232 0.240 (0.004) 0.167 0.246 0.232 0.236 0.227

All Wheat 1.650 1.778 (0.128) 1.750-1.790 1.782 1.783 (0.133) 1.646 1.828 1.932 1.885 1.741

Source: FI, USDA, Reuters



Disclaimer
TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (FI), although based upon 

information obtained from sources believed by FI to be reliable may not be accurate and may be changed without notice to 

customer. FI makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to 

Customer. Customer understands that FI, its managers, employees and/or affiliates may have a position in commodity futures, 

options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer. 

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons. In 

purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an option 

is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options strategies such 

as a straddles and strangles involve multiple option positions and may substantially increase the amount of commissions and fees

paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices. Each person must consider 

whether a particular trade, combination of trades or strategy is suitable for that person's financial means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects of 

supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not indicative of 

future results. 

This communication may contain links to third party websites which are not under the control of FI and FI is not responsible for their 

content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance with 

applicable laws and regulations in each such jurisdiction.


