Grain Market Comment

Futures International, LLC Monday, August 08, 2022

An OTC Global Holdings LP Company

Good morning.

Private exporters reported the following sales activity:

-132,000 metric tons of soybeans for delivery to China during the 2022/2023 marketing year
-105,000 metric tons of corn for delivery to Italy during the 2022/2023 marketing year
-120,000 metric tons of corn for delivery to unknown destinations during the 2022/2023
marketing year

Lower outside related markets and US weather are in focus. Global export developments
over the weekend. Rains over the weekend were about as expected for the northwestern
Corn Belt and eastern Midwest. Southern IA, much of IL and Mansouri was mostly dry. The
morning forecast is a little better for the US Midwest. Temperatures will be cooler this week
for the Midwest and parts of the Great Plains. Rains favor the north central and southwest
areas today, southeast Tuesday through Wednesday, and northwest areas Friday. WTI crude
oil is weaker this morning, USD down 26 pints and US equities leaning towards a higher
open. Soybeans and meal are softer but with limited losses on expectations for additional
Chinese demand. Soybean oil is catching a bid on talk of Argentina SME sales to Europe late
on Friday and the US Senate bill aimed at reducing inflation that contains the positive
measures for alternative fuels. Corn and wheat are lower on Black Sea shipments increasing
from Ukraine and easing US weather concerns. Two more ships carrying corn and soybeans
departed from Ukrainian ports on Monday after four on Sunday. We revised our crop
conditions to reflect weekend rains.
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Prices as 8/8/22 8:14 AM

AUG2 1603.75 (11.00) 45 AUG2 498.10 (1.00) 2 AUG2 68.59
SEP2 1458.75 (4.50) 4056 SEP2 43540 (2.10) 2863 |SEP2 65.88
NOV2 1399.75  (9.00) 19187 |OCT2 402.70 (5.00) 3243 |OCT2 65.01
JAN3 1407.00 (10.00) 3567 DEC2 400.10 (5.00) 6523 [DEC2 64.81
MAR3 1407.50 (9.50) 1094 JAN3 397.00 (5.30) 1090 |JAN3 64.53
MAY3 1408.00 (10.00) 886 MAR3 391.00 (5.60) 598 MAR3 64.03
CBOT Corn Change Volume Oats Change Volume Chicago Wheat
SEP2 602.75 (7.50) 8902 SEP2 42250 0.00 0 SEP2 765.75
DEC2 602.50 (7.50) 17625 ([DEC2 406.00 0.25 23 DEC2 785.75
MAR3 610.25 (7.75) 2653 MAR3 407.00 0.00 0 MAR3 805.25
MAY3 614.75 (7.75) 1363 MAY3 403.75 0.00 0 MAY3 815.75
JUL3 616.00 (7.25) 952 JuL3 401.25 0.00 0 JUL3 817.00
SEP3 590.00 (2.25) 138 SEP3 368.50 0.00 0 SEP3 817.50
KC Wheat Change Volume Mat Wheat Change Volume ICE CANOLA
SEP2 837.50 (10.75) 1472 SEP2 337.50 (5.00) 5414 |NOV2 850.50
DEC2 844.00 (12.00) 1279 DEC2 322.50 (3.75) 10014 |JAN3 861.40
MAR3 850.50 (12.00) 285 MAR3 316.75 (3.25) 3270 [MAR3 868.40
MAY3 854.50 (11.00) 127 MAY3 314.50 (3.50) 1831 |MAY3 872.70

Soy/Corn Ratio X/Z 2022 2.2895

0.00 0

0.88 5307
0.85 4741
0.84 12210
0.81 2268
0.75 655
Change Volume
(10.00) 6565
(9.50) 5971
(8.75) 997
(10.50) 693
(10.50) 407
(14.50) 227
Change Volume
0.30 182
1.40 182
1.50 182
1.50 182

Source: Fl and Reuters

As of: 8/7/2022

USDA Crop Progress Estimates

5-year
Good/Excellent Conditions  Fl Estimate Last Week Year Ago Ave{age* Change
Corn Conditions 59 61 64 65 -2
Soybean Conditions 59 60 57 63 -1
Spring Wheat Conditions 70 70 11 52 0
5-year
FI Estimate Last Week Year Ago Average*
Winter Wheat Harvested 89 82 94 9 7

*5-Year F| Estimate

Source: Fl, USDA, NASS

*Conditions, Harvest and Planting progress for LY and 5-YR best guess

Weather
Rains on Sunday for the NW Corn Belt were near expectations
7-day
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World Weather Inc.
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Yesterday
WORLD WEATHER HIGHLIGHTS FOR AUGUST 7, 2022

o No big changes occurred during the weekend

o U.S. rainfall occurred as expected

o U.S. outlook is still going to be dry and warm in the Great Plains and a part of the western Corn Belt for a
while during the middle to latter part of this week into early next week before the next chance for rain evolves

o Western Europe is expecting some rain next week, but his week will be dry and very warm to hot

J China will dry out in east-central and southeastern parts of the nation during the next ten days

o India will experience flooding rain from a couple of monsoon low pressure systems in the next ten days

. Russia's Southern Region will experience a "Sukhovei" which is a dry, hot, wind that blows across the region
at times in the summer

o Limited rain, high temperatures in the 90s to over 100 Fahrenheit and low humidity is expected late this
week into next week

J Australia will continue to get timely rainfall

o Argentina's western wheat areas will get some rain, but no general soaking is expected through Monday; the
remainder of this week will be dry

o Canada's Prairies will be drying out during the next ten days

Source: World Weather INC
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Bloomberg Ag Calendar
Monday, Aug. 8:
e USDA export inspections - corn, soybeans, wheat, 11am
US crop conditions for wheat, corn, soybeans and cotton; spring wheat harvest, winter wheat progress, 4pm
Vietnam Customs releases July coffee, rice, rubber export data
e HOLIDAY: Pakistan
Tuesday, Aug. 9:
e EU weekly grain, oilseed import and export data
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e HOLIDAY: Singapore, India, Bangladesh
Wednesday, Aug. 10:
EIA weekly U.S. ethanol inventories, production, 10:30am
Malaysian Palm Oil Board’s data on stockpiles, production and exports
Malaysia’s Aug 1-10 palm oil export data
Brazil’s Unica to release cane crush, sugar production data (tentative)
Thursday, Aug. 11:
e USDA weekly net-export sales for corn, soybeans, wheat, cotton, pork and beef, 8:30am
e Brazil’s Conab to publish output and planting data for soybeans and corn
e HOLIDAY: Japan
Friday, Aug. 12:
e USDA’s monthly World Agricultural Supply and Demand (WASDE) report, 12pm
e China’s agriculture ministry (CASDE) releases monthly report on supply and demand for corn and soybeans
e |CE Futures Europe weekly commitments of traders report
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
e New Zealand food prices
e FranceAgriMer weekly update on crop conditions
e EARNINGS: Olam, Golden Agri
e HOLIDAY: Thailand

Source: Bloomberg and FI

CBOT Deliveries and Registrations

Deliveries Reg. Reg. Change
Soybeans 0 0 0
Soybean Meal 0 17 (18)
Soybean Oil 0 149 0
Corn 0 0
Oats 0 0
Chi. Wheat 2,653 0
KC Wheat 1 0
Rice 1,053 0
Ethanol 0 0 0
MN Wheat
Registrations Previous Change
Soybean Meal
OWENSBORO GRAIN COMPANY OWENSBORO, KY 17 08/05/2022 35 08/03/2022 (18)

Source: CBOT, Reuters and FI
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CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Nov 22 320,694 (1,676) 584,032 529
Soy Oil BOv1 Dec 22 136,629 851 386,621 9,239
Soy Meal SMv1 Dec 22 184,765 (352) 405,369 (269)
Corn cvi Dec 22 647,065 2,726 1,350,310 (5,981)
Oats Ocl1 Sep 22 473 (14) 2,726 10
CHI Wheat Wvl1 Sep 22 117,881 (8,048) 316,429 (1,814)
KC Wheat KWv1 Sep 22 58,674 (3,048) 164,852 (228)
Rice RRc2 Nov 22 1,086 80 8,894 325

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 115,021 1,116 259,512 223
Lean Hogs LHc2 Dec 17 94,987 581 231,089 2,159

Top 15 most active options

Current Open Interest

TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
CU 600P 3,596 11,934 - 231
CZ 800C 2,819 50,357 - 755
CZ 700C 2,804 48,548 + 1,161
CZ 990C 2,586 2,684 - 951
Wz 1300C 2,248 8,330 - 1,840
CZ 650C 2,214 26,070 + 331
CU 560P 2,153 4,441 + 491
CZ 750C 1,932 35,034 - 135
Wz 1500C 1,846 3,421 - 1,431
SX 1600C 1,717 15,254 + 379
SX 1500C 1,503 16,138 + 409
cz 720C 1,448 13,714 - 631
CZ 600P 1,397 32,227 - 92
SX 1300P 1,354 11,231 - 233
CU 610C 1,331 2,914 + 516

*Previous day preliminary data as of 8/7/2022
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FI ESTIMATES FOR US EXPORT INSPECTIONS

Million Bushels Fl Estimates Last Week 5-Year Ave.
WHEAT 13 to 20 9.4 20.6
CORN 33 to 45 33.7 39.5
SOYBEANS 13 to 20 20.4 25.2
Million Tons Fl Estimates Last Week 5-Year Ave.
WHEAT 350 to 550 256.6 561.0
CORN 850 to 1,150 856.9 1004.1
SOYBEANS 350 to 550 555.1 685.0

Source: USDA & FI

Macros
Prices as 8/8/22 8:15 AM
Month Price Change

usD Index 106.362 (0.259)
EUR/USD Spot 1.0192 0.001
USD/BRL Bid 5.1233 (0.041)
BITCOIN BTCcl $24,155 $1,195
WTI Crude SEP2 87.48 (1.530)
Brent OCT2 93.62 (1.300)
Nat Gas SEP2 7.627 (0.437)
DJ Mini SEP2 32912 155
UsS 10-Yr SEP2 119 22/32 10/32
Gold SEP2 1783 7.200

Source: Fl and Reuters

Corn

Corn is lower on Black Sea shipments increasing from Ukraine and easing US weather concerns. There is
some talk US yields may be increased by private outfits this week. USDA is due to release initial corn
and soybean 2022 yields on Friday. Look for a wide range in trade estimates. Note last year, prices
peaked on the USDA August report day for corn.

Some of the outside related markets are softer.

Two more Ukraine ships carrying corn and soybeans departed from Ukrainian ports on Monday. Four
sailed on Sunday.

The far US western Corn Belt will continue to see stress, but some rain in the forecast later this week,
exception large part of NE and lower SD. NE conditions may decline this week (and last week).

The USD is lower this morning and WTI lower.

Paris corn prices were said to be trading at a premium to milling wheat, a rare occurrence. Bloomberg
noted November corn futures in Paris traded at 323 euros ($329.44) per ton. “That puts them ahead of
December milling-wheat futures, with the ratio reaching the highest since 2017. By comparison,
December corn futures in Chicago are trading at $6.0325 a bushel, almost $2 below wheat for the same
month.”

A fourth heat wave started Sunday across France. Reuters noted the “National weather agency Meteo
France said it was the worst drought since records began in 1958 and that the drought was expected to
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worsen until at least the middle of the month. On average, less than 1cm of rain fell across France in
July.”

Export developments.
e Private exporters reported the following sales activity:
-105,000 metric tons of corn for delivery to Italy during the 2022/2023 marketing year
-120,000 metric tons of corn for delivery to unknown destinations during the 2022/2023 marketing year

Soybeans

e Soybeans and meal are softer but with limited losses on expectations for additional Chinese demand.
Soybean oil is catching a bid on talk of Argentina SME sales to Europe late on Friday, and the passage of
the Senate bill aimed at reducing inflation that contains the positive measures for alternative fuels. The
bill would extend rebates for biodiesel and encourage more production of bio jet fuel especially.

e USDA reported soybean sales to China (2 cargoes)

e There were no CBOT deliveries posted, but meal registrations were down 18.

e China's soybean imports in July fell 9.1% from a year earlier to 7.88 million tons versus 8.67 million tons
a year earlier, and down 4.5% from a month ago. COVID lockdowns curbed consumption. From January
to July 2022, China brought in 54.17 million tons of soybeans, down 5.9% from the same period a year
ago.

e MPOB is due out Wednesday.

e Malaysia October palm was up 193 MYR to 4071/ton and cash up $37.50 at $1002.50/ton.

MALAYSIA PALM OIL Settle 8-Aug 5-Aug

Futures MYR/MT 0OCT2 4071 3878 +193 $913
RBD Olien Cash USD/MT Oct22 $1,002.50 $965.00 $37.50 3.9%
US Gulf Crude SBO over RBD Palm Spot $752 $663 $88

e China soybean futures were down 0.5%, meal 0.1% lower, soybean oil up 1.3%, and palm 3.5% higher.

China Futures (Set. - Prv. Settle) 8-Aug 5-Aug

Soybeans #1 (DCE) CNY/MT SEP2 6173 6206 -33 -0.5%
Soybean Meal SEP2 4024 4027 -3 -0.1%
Soybean Oil SEP2 9714 9586 +128 1.3%
China Palm Qil SEP2 8272 7996 +276 3.5%

e Rotterdam vegetable oils were 25-44 euros higher earlier and meal 14-17 euros lower for the positions
we follow, from this time Friday morning.

e Offshore values were leading SBO 124 points lower earlier this morning and meal $6.30 short ton
higher.

Export Developments
e Private exporters reported the following sales activity:

-132,000 metric tons of soybeans for delivery to China during the 2022/2023 marketing year
e China looks to sell a half a million tons of soybeans out of reserves on August 12.

Wheat
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US wheat futures are lower this morning on improving US weather and Black Sea shipping talk.

Global export developments over the weekend were quiet for wheat but there are reports of additional
Ukraine grain boats set to sail soon out of Black Sea ports. Ukraine wheat shipments are expected to
increase in September.

Paris September wheat was down 6.00 euros at 336.50 euros as of 7:35 am CT.

Russia’s IKAR raised its forecast for Russia's 2022 wheat crop to 95 million tons from a previous 90.5
million tons, mainly due to higher yields in the Central and Volga regions. The Russian barley crop was
raised to 21.5 million tons from 20 million tons.

Export Developments.

South Korea's Feed Leaders Committee (FLC) and Major Feedmill Group (MFG) bought 120,000 tons of
feed wheat on Friday from Australia. FLC purchased 55,000 tons at an estimated $367.65 a ton c&f for
shipment between Oct. 15 and Nov. 10. MFG purchased 65,000 tons at an estimated $367.66 a ton c&f
for shipment between Nov. 17 and Dec. 12.

Jordan seeks 120,000 tons of wheat on Aug 9 for Jan/Feb shipment.

Jordan seeks 120,000 tons on Aug. 10 for Dec through Feb shipment.

Rice/Other

Mauritius seeks 6,000 tons of rice, optional origin, for October 1 and December 31 delivery.
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Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Set. - Prv. Settle)

Soybeans #1 (DCE) CNY/MT

Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usD/BU
CNY/MT

Corn (DCE) CNY/MT

Wheat (ZCE) CNY/MT

Hogs (ZCE) CNY

Matif Wheat (Liffe)
Matif EUR/MT morning over morning

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SQ22
SuU22
SX22
SF23
SH23
SK23

8-Aug
Sep/Oct 1,620.00
Aug/Oct 1,675.00
Aug/Sep 545.50
Oct/Dec 536.00
Aug/Sep 530.50
Oct/Dec 527.00
Settle 8-Aug
OCT2 4071
Oct22 $1,002.50
Spot $752
8-Aug
SEP2 6173
SEP2 4024
SEP2 9714
SEP2 8272
SEP2 -2.25
SEP2 -1225.40
SEP2 2673
SEP2 3300
SEP2 20075
S/ton  $342.71
SEP2 336.25
Spot 1560
5-Aug
Euro/$ 1.0192
Ringgit/$ 4.4570
RMB/$ 6.7595
-0.25 SMQ22
+2.00 SMU22
-9.00 SMV22
850 SMz22
-8.50 SMF23
825 SMH23

5-Aug

1,575.00
1,650.00

561.00
550.00
547.00
542.00

5-Aug
3878
$965.00
$663

5-Aug
6206
4027
9586
7996

-2.35
-1279.06
2677
3300
20525

$349.35
341.50

1603
4-Aug

1.0230
4.4540
6.7491

-14.60
-16.00
-15.80
-15.60
-15.30
-15.90

Change

+45.00
+25.00

-15.50
-14.00
-16.50
-15.00

+193 $913
$37.50 3.9%
$88

-33 -0.5%
-3 -0.1%
+128 1.3%
+276 3.5%

+0.10

+53.66
-4 -0.1%
unchanged  0.0%
-450 -2.2%

-5.25

-0.0038
+0.0030
+0.0104

BOQ22
BOU22
BOV22
BOZz22
BOF23
BOK23

+255
+255
+255
+255
+247
+237

As of 6:53 AM

Currency adjusted to the CME pit close

In cents/bu 8-Aug
oils in points and meal in USD/short ton
Rot soy oil -74
Rot rape oil -168
Rot meal
Aug/Sep $1.49
Rot meal
Oct/Dec $2.65
Malaysian Fut -61
Malaysian Cash -85
China soy #1 -19
China meal $14.76
China oil -179
Dalian corn -11
Gluten Wheat +5
308.25
300.75
7.5
Matif morning -11.35
ALL OILS
Average lead
-124
ALL MEAL
Average lead
$6.30
CuU22 +8.00
Cz22 +3.75
CH23 +3.75
wu22 -6.75
wz22 6.75
WH23 -6.50
WK23 -4.50

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International
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CME CLEARI NG - CHI CAGO BOARD COF TRADE

DLV600- T
BUSI NESS DATE: 08/ 05/ 2022 DAI LY | SSUES AND STOPS RUN DATE:
PRODUCT GROUP: GRAI NS RUN TI ME
CONTRACT: AUGUST 2022 SOYBEAN MEAL FUTURES
SETTLEMENT: 499. 100000000 USD
NEXT AVAI LABLE DATE: 07/26/2022
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAME | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE: 52
CONTRACT: AUGUST 2022 SOYBEAN O L FUTURES
SETTLEMENT: 68. 590000000 USD
NEXT AVAI LABLE DATE: 07/08/2022
| NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAME | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE
CONTRACT: AUGUST 2022 SOYBEAN FUTURES
SETTLEMENT: 16. 147500000 USD
NEXT AVAI LABLE DATE: 06/08/2022
| NTENT DATE: DELI VERY DATE
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE
CONTRACT: AUGUST 2022 M NI - SI ZED SOYBEANS FUTURES
SETTLEMENT: 16. 147500000 USD
NEXT AVAI LABLE DATE: 07/28/2022
I NTENT DATE: DELI VERY DATE
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0

08/ 05/ 2022
08: 24: 33PM



CMVE CLEARI NG -

DLV600- T
BUSI NESS DATE: 08/ 05/ 2022 DAI LY | SSUES AND STOPS RUN DATE: 08/ 05/2022
PRODUCT GROUP: RUN TI ME:  08: 24: 33PM

MONTH TO DATE:

<<< End of Report >>>
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CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
8/5/2022 2,653 0 0 0 0 0 0 0 0 0 149 0 17 (18) 1,053 0 1 0
8/4/2022 2,653 0 0 0 0 0 0 0 0 0 149 (15) 35 0 1,053 (50) 1 0
8/3/2022 2,653 0 0 0 0 0 0 0 0 0 164 0 35 35 1,103 0 1 0
8/2/2022 2,653 0 0 0 0 0 0 0 0 0 164 0 0 0 1,103 0 1 0
8/1/2022 2,653 0 0 0 0 0 0 0 0 0 164 0 0 0 1,103 0 1 0
7/29/2022 2,653 0 0 0 0 0 0 0 0 0 164 0 0 0 1,103 0 1 0
7/28/2022 2,653 0 0 0 0 0 0 0 0 0 164 0 0 0 1,103 0 1 0
7/27/2022 2,653 0 0 0 0 0 0 0 0 0 164 (30) 0 0 1,103 0 1 0
7/26/2022 2,653 0 0 0 0 0 0 0 0 0 194 0 0 0 1,103 0 1 0
7/25/2022 2,653 0 0 0 0 0 0 0 0 (6) 194 0 0 0 1,103 (69) 1 0
7/22/2022 2,653 0 0 0 0 0 0 0 6 0 194 0 0 0 1,172 0 1 0
7/21/2022 2,653 0 0 0 0 (6) 0 0 6 0 194 0 0 0 1,172 0 1 0
7/20/2022 2,653 0 0 0 6 0 0 0 6 0 194 (10) 0 0 1,172 0 1 (78)
7/19/2022 2,653 0 0 0 6 0 0 0 6 (55) 204 (15) 0 0 1,172 (5) 79 0
7/18/2022 2,653 0 0 0 6 (22) 0 0 61 0 219 0 0 (16) 1,177 (12) 79 0
7/15/2022 2,653 0 0 0 28 0 0 0 61 0 219 0 16 0 1,189 0 79 0
7/14/2022 2,653 0 0 0 28 28 0 0 61 6 219 0 16 (18) 1,189 0 79 0
7/13/2022 2,653 0 0 0 0 0 0 0 55 55 219 (100) 34 0 1,189 (20) 79 0
7/12/2022 2,653 0 0 0 0 0 0 0 0 0 319 0 34 34 1,209 (37) 79 13
7/11/2022 2,653 0 0 (4) 0 0 0 0 0 0 319 221 0 0 1,246 0 66 0
7/8/2022 2,653 (12) 4 (12) 0 0 0 0 0 0 98 0 0 0 1,246 0 66 0
7/7/2022 2,665 (1) 15 4 0 0 0 0 0 0 98 0 0 0 1,246 0 66 0
7/6/2022 2,666 (2) 11 10 0 0 0 0 0 0 98 0 0 0 1,246 0 66 0
7/5/2022 2,668 0 1 1 0 0 0 0 0 0 98 0 0 0 1,246 (53) 66 0
7/1/2022 2,668 0 0 0 0 0 0 0 0 0 98 0 0 0 1,299 (9) 66 0
6/30/2022 2,668 0 0 0 0 0 0 0 0 0 98 0 0 0 1,308 0 66 0
6/29/2022 2,668 1,658 0 0 0 0 0 0 0 0 98 0 0 0 1,308 4 66 0
6/28/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,304 (21) 66 0
6/27/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/24/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/23/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/22/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/21/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/17/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/16/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/15/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603
treilly@futures-int.com 8/8/2022



Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons.
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices.
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not
indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.



