Grain Market Comment
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Good morning.

Outside commodity markets are influencing some of the ag markets. The USD was down
slightly and WTI crude oil off a large amount (more than 57.00). Wheat is rebounding after
seeing heavy losses on Monday. Soybeans and corn (exception July corn) are lower despite a
downtick in US crop conditions, but that was expected. US spring grain plantings are nearly
complete. US weather is still expected to improve later this week, but some areas of the US
Midwest central and southern areas will miss out on rain. Palm oil futures dropped a large
amount on Wednesday with Indonesia issuing export permits. That market appears to be
oversold.

Corn Bean Chi. Wheat Meal Qil
FI Est. Managed Fut. Only 262 161 (17) 68 38
Fl Est. Managed Money F&O 287 166 (17) 67 39
Prices as 6/22/22 8:12 AM
CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
Ju2 1667.25 (13.75) 21515 |JUL2 431.20 (0.10) 4437 |JUL2 70.99 (2.38) 9159
AUG2 1581.75 (16.75) 4478 AUG2 415.30 (0.60) 3434 |AUG2 69.18 (2.49) 9283
SEP2 1506.25 (20.00) 1330 SEP2 404.70 (1.10) 1407 |SEP2 68.53 (2.43) 4496
NOV2 1489.25 (21.25) 26179 |OCT2 398.50 (1.70) 1802 |OCT2 68.10 (2.43) 3764
JAN3 1493.75 (21.50) 5678 DEC2 401.00 (1.60) 7846 |DEC2 67.92 (2.45) 15165
MAR3 1489.00 (19.50) 4603 JAN3 399.90 (1.70) 713 JAN3 67.66 (2.53) 2861
CBOT Corn Change Volume Oats Change Volume Chicago Wheat Change Volume
JuL2 761.50 0.75 21743 |JUuL2 619.25 (17.25) 75 JuL2 991.25 16.00 15176
SEP2 706.50 (2.75) 16752 |SEP2 584.75 (19.25) 33 SEP2 1002.25 15.00 19840
DEC2 696.50 (5.00) 34216 |DEC2 576.50 (22.00) 53 DEC2 1018.00 14.25 9681
MAR3 701.75 (5.00) 2550 MAR3 594.25 0.00 0 MAR3 1028.50 12.75 2121
MAY3 703.00 (5.25) 1155 MAY3 590.50 0.00 0 MAY3 1031.75 12.00 873
JUL3 699.25 (4.75) 987 JUL3 589.50 0.00 0 JUL3 1014.00 11.50 844
KC Wheat Change Volume Mat Wheat Change Volume ICE CANOLA Change Volume
JuL2 1055.25 14.00 4088 SEP2 374.00 1.50 22259 (JuL2 982.00 (20.10) 182
SEP2 1062.50 14.25 6195 DEC2 367.25 1.75 23154 [NOV2 931.20 (22.70) 182
DEC2 1071.75 13.25 3580 MAR3 363.50 1.50 3064 |JAN3 937.30 (23.10) 182
MAR3 1074.00 8.25 336 MAY3 361.25 1.75 402 MAR3 943.60 (22.00) 182
Soy/Corn Ratio X/Z 2022 2.1286 Source: Fl and Reuters
Weather
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168-Hour Day 1-7 QPF
Valid 12Z Wed Jun 22 2022
Thru 12Z Wed Jun 29 2022
Issued: 0901Z Wed Jun 22 2022
Forecaster: WPC
DOC/NOAA/NWS/NCEP/WPC

World Weather Inc.
WORLD WEATHER HIGHLIGHTS FOR JUNE 22, 2022
e No tremendous changes were noted overnight

Limited rainfall in this first week to ten days in the eastern Midwest, Delta, Tennessee River Basin and
southern Plains will lead to additional drying

0 topsoil moisture has become very short in many of these areas already, but subsoil moisture is
favorable

0 timely rain will become increasingly more important especially after another week of 90- and lower
100-degree Fahrenheit (32-39C) heat with limited rainfall

e Rainis still expected later this week in parts of Nebraska, lowa, northern Kansas and northern Missouri
where some welcome relief to dryness is expected

0 Some 1.00to 2.00-inch plus amounts of rain are possible, but most of the moisture will vary from
0.30to 1.00 inch

e A good mix of rain and sunshine is expected in the northern U.S. Plains, upper Midwest, Canada's Prairies and
the U.S. southeastern states during the next two weeks

West Texas is looking a little wetter for early to mid-week next week as a cool front slips southward into the
region from the northern Plains

0 No general soaking of rain is expected, but some welcome relief to recent drying "may" occur in parts
of the region

=  The Texas Panhandle will be most favored
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e Western and southern Argentina are still projected to be dry biased for the next ten days
e Western Europe rainfall in the coming week to ten days will be sufficient to improve soil and crop conditions
after recent hot and dry weather
e Eastern Europe is expected to dry out over the next ten days from Poland and the Baltic States southward
into a part of Hungary and Romania as well as a few other areas farther to the south - this forecast is drier
than that of Tuesday
e Russia's western Southern Region and neighboring areas of Ukraine will get some rain periodically over the
next week offering a little relief to dryness - this is unchanged from the forecast of Tuesday
e China's North China Plain and central Yellow River Basin will get some rain today into Thursday and more rain
of significance this weekend into early next week easing persistent dryness
0 Some of the region reported high temperatures over 100 degrees Fahrenheit (38C) Tuesday and the
region continues quite dry
e Excessive flooding in southern China continues, but the rain has ceased, and no further torrents of moisture
are expected for a while
0 Damage to rice, sugarcane and some minor grain and oilseeds has likely resulted with serious
property damage
India's monsoon will continue to gradually increase its rainfall in Maharashtra and Madhya Pradesh during

the coming week before expanding farther to the north in the following week
Source: World Weather INC
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USDA Crop Progress Actual As of: 6/19/2022

5-year FI G/E Trade USDA-
Change USDA G/E Last Week Year Ago Average*® Estimate Average*® Range TRADE

Corn Conditions (2) 70 72 65 68 71 70 68-71 0
Soybean Conditions 2) 68 70 60 " 60 69 69 68-70 -1
Winter Wheat Conditions (1) 30 31 49 51 31 31 29-32 -1
Spring Wheat Conditions 5 59 54 27 63 12 53 51-55 6
Pasture Conditions 0 31 31 32 NA NA NA NA

Rice Conditions (1) 72 73 74 NA NA NA NA

Oats Conditions 2 60 58 39 NA NA NA NA

Barley Conditions 2 51 49 39 NA NA NA NA

Cotton Conditions 6) 40 46 52 NA NA NA NA

Sorghum Conditions 1) 46 47 73 NA NA NA NA

Trade
Change USDA Last Week Year Ago  5-year Average FI Est. Average Range

Corn Emerged 7 95 88 99 95 NA NA NA
Soybeans Planted 6 94 88 97 93 95 95 94-97 -1
Soybeans Emerged 13 83 70 90 84 NA NA NA

Spring Wheat Planted 4 98 94 100 100 98 99 98-99 -1
Spring Wheat Emerged 17 89 72 98 97 NA NA NA

Winter Wheat Headed 5 91 86 95 95 NA NA NA

Winter Wheat Harvested 15 25 10 15 22 24 23 16-30 2
Cotton Planted 6 96 90 95 95 NA NA NA

Cotton Squaring 8 22 14 20 23 NA NA NA

Cotton Setting Bulbs 6 NA 4 4 NA NA NA

Sorghum Planted 14 80 66 86 85 NA NA NA

Sorghum Headed 2 15 13 16 17 NA NA NA

Rice Headed 5 NA 3 5 NA NA NA

Sunflower Planted 20 81 61 90 86 NA NA NA

Oats Emerged 7 95 88 100 98 NA NA NA

Oats Headed 10 42 32 61 54 NA NA NA

Barley Emerged 9 96 87 98 96 NA NA NA

Barley Headed 8 NA 7 13 NA NA NA

wow
Adequate+Surplus Change USDA Last Week Year Ago
Topsoil Moisture Condition (10) 65 75 55
Subsoil Moisture Condition (5) 67 72 57

Source: Fl, Reuters, USDA, NASS *Conditions, Harvest and Planting progress for 5-YR best guess.

Bloomberg Ag Calendar
Tuesday, June 21:
e USDA export inspections - corn, soybeans, wheat, 11am
e US crop planting data for soybeans and cotton; winter wheat condition and harvesting, 4pm
e US cotton, corn, soybean and spring wheat conditions, 4pm
e European Food Safety Authority’s One Conference on food safety, Brussels and online, June 21-24
¢ New Zealand global dairy trade auction
e USDA total milk production, 3pm
e EU weekly grain, oilseed import and export data
Wednesday, June 22:
e Specialty & Fine Food Asia trade show June 22-24 in Singapore
Thursday, June 23:
e EIA weekly U.S. ethanol inventories, production, 11am
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e US cold storage data for beef, pork and poultry, 3pm
USDA world coffee report
International Grains Council’s monthly report
e USDA red meat production, 3pm
Friday, June 24:
e ICE Futures Europe weekly commitments of traders report
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
e USDA weekly net-export sales for corn, soybeans, wheat, cotton, pork and beef, 8:30am
e FranceAgriMer weekly update on crop conditions
e Brazil’s Unica to release cane crush and sugar output data (tentative)
e US cattle on feed, poultry slaughter

e HOLIDAY: New Zealand
Source: Bloomberg and Fl

CBOT Registration Changes

Reg. Change Now
Soybeans 0 0
Soybean Meal 0 0
Soybean Oil 0 98
Corn 0 0
Oats 0 0
Chicago Wheat 0 1,010
KC Wheat 0 66
Rice 0 1,325
Ethanol 0 0
Source: CBOT, Reuters and Fl *Previous day data as « 6/21/2022
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CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Jul 22 137,746 (13,657) 746,827 (3,676)
Soy Oil BOv1 Dec 22 152,929 2,367 387,445 (108)
Soy Meal SMv1 Dec 22 164,645 3,945 403,338 1,423
Corn Cvi Dec 22 529,672 6,392 1,514,193 (16,633)
Oats Ocl1 Jul 22 892 (119) 3,090 (3)
CHI Wheat Wwvi Sep 22 136,486 3,628 320,619 (4,025)
KC Wheat KWv1 Sep 22 79,335 2,283 173,415 (39)
Rice RRc2 Sep 22 6,783 170 9,245 (397)
Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 120,294 (3,019) 276,530 (2,492)
Lean Hogs LHc2 Dec 17 59,723 (257) 186,535 1,638
*Previous day preliminary data as of 6/21/2022
Current Open Interest

TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
CN 800C 10,307 22,797 + 2,626
CZ 800C 4,514 49,586 + 1,706
cQ 660P 4,129 2,450 - 414
SMQ 470C 4,094 2,261 + 2,086
CN 810C 4,056 5,574 - 172
cQ 675P 3,875 3,163 - 843
CN 825C 3,785 6,315 + 594
CN 770P 3,690 7,192 + 400
cQ 1000C 3,322 4,404 + 2,214
CN 815C 3,321 3,060 - 24
cQ 710pP 3,311 5,038 + 3,080
5Q 1630P 3,238 4,375 + 2,932
CZ 700C 3,004 21,890 - 1,333
CN 850C 2,978 13,455 + 148
CN 820C 2,946 5,160 - 731

*Previous day preliminary data as of 6/21/2022

USDA inspections estimates via Reuters
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Wheat 300000-500000
Corn 600000-1300000
Soybeans 300000-625000

Macros

CANADA INFLATION RISES TO FASTEST PACE SINCE JANUARY 1983
CANADA ANNUAL INFLATION RISES TO 7.7% IN MAY, VS 7.3% ESTIMATE
Prices as 6/22/22 8:11 AM

Month Price Change
usb Index 104.339 (0.096)
EUR/USD  Spot 1.0544 0.002
USD/BRL  Bid 5.1609 0.035
BITCOIN  BTCcl $20,315 ($545)
WTI Crude AUG2 102.21 (7.310)
Brent AUG2 107.78 (6.870)
Nat Gas JUL2 6.623 (0.185)
DJ Mini SEP2 30084 (441)
US 10-Yr  SEP2 116 29/32 1 4/32
Gold JUL2 1843.4 8.000

Source: Fl and Reuters

Corn

e US corn futures are mostly lower (July slightly higher) on fund selling, WTI crude oil down more than
$7.00, and a USD trading near unchanged.

e President Biden is looking at suspending the US gas and diesel tax for three months. 18.3 cents is
currently taxed on gasoline and 24 cents on diesel. US gas sales were off about 8% compared with the
same week last year.

e Viterra's Everi terminal in Ukraine's southern port city of Mykolaiv is on fire after being attacked,
leaving many wondering if Russia is serios on allowing Ukraine to ship grain via Black Sea.

e USDA US corn export inspections as of June 16, 2022, were 1,184,268 tons, within a range of trade
expectations, below 1,221,332 tons previous week and compares to 1,775,716 tons year ago. Major
countries included China for 338,641 tons, Mexico for 322,260 tons, and Japan for 246,385 tons.

Inflation and Commodity Prices

Schnitkey, G., K. Swanson, N. Paulson, C. Zulauf, J. Coppess, J. Baltz "Inflation and Commodity Prices."
farmdoc daily (12):93, Department of Agricultural and Consumer Economics, University of lllinois at
Urbana-Champaign, June 21, 2022.
https://farmdocdaily.illinois.edu/2022/06/inflation-and-commodity-prices.html

Export developments.
e None reported
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US Weekly Petroleum Status Report - Ethanol

Ethanol Production Change Ethanol Stocks Change Days of
Fl Production Est. Mbbl Last Week Last Year Fl Stocks Est. Mbbl Last Week LastYear Ethanol
4/15/2022 947 -48 0.6% 24,342 -461 19.0% 26.2
4/22/2022 963 16 1.9% 23,965 -377 21.4% 25.3
4/29/2022 969 6 1.8% 23,887 -78 16.9% 24.7
5/6/2022 991 22 1.2% 24,140 253 24.5% 24.1
5/13/2022 991 0 -4.0% 23,791 -349 22.4% 24.4
5/20/2022 1014 23 0.3% 23,712 -79 24.9% 235
5/27/2022 1071 57 3.6% 22,961 -751 17.2% 22.1
6/3/2022 1039 -32 -2.6% 23,636 675 18.4% 22.1
6/10/2022 1060 21 3.4% 23,197 -439 12.6% 223
6/17/2022 -4 to 48 unch to -100

Source: EIA and FI

Soybeans

e CBOT soybeans, meal and oil were lower at the electronic break, in part to sharply lower palm oil
futures pulling SBO lower, and technical selling. WTI crude oil is sharply lower. Palm oil hit a 6-month
low.

News has not changed much. US weather should improve by the end of this week. Indonesia continues
to issue CPO palm oil exports.

We made no changes to our August US soybean and corn production estimates. See last nights
comment, at the end, for production projections.

September Malaysia palm oil.

MALAYSIA PALM OIL Settle 22-Jun 21-Jun
Futures MYR/MT SEP2 4499 4980 -481 $1,022
RBD Olien Cash USD/MT Sep22 $1,130.00 $1,240.00 -$110.00 -8.9%
US Gulf Crude SBO over RBD Palm Spot $354 $373 -$19

e China futures.
China Futures (Set. - Prv. Settle) 22-Jun 21-Jun
Soybeans #1 (DCE) CNY/MT SEP2 6063 6104 -41 -0.7%
Soybean Meal SEP2 4076 4105 -29 -0.7%
Soybean Oil SEP2 10650 10924 -274 -2.5%
China Palm Qil SEP2 9950 10060 -110 -1.1%

Rotterdam vegetable oils were unchanged to 20 euros lower, and meal unchanged to 13 euros lower.
Offshore values are leading SBO about 159 points lower and meal $1.20 higher.

USDA US soybean export inspections as of June 16, 2022, were 427,344 tons, within a range of trade
expectations, below 608,116 tons previous week and compares to 205,645 tons year ago. Major
countries included Egypt for 105,220 tons, Mexico for 99,247 tons, and China for 72,432 tons.

Export Developments
e China will be back late this week selling a half a million tons of soybeans out of reserves but note over
the past few weeks a small amount had been sold from what was offered.

Wheat
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US wheat futures are rebounding after sustaining heavy losses on Tuesday. Global import tender
announcements have increased with prices easing. Pakistan is in for a half million tons of wheat.

The USD turned slightly lower.

Tunisia bought more than expected soft wheat in their import tender.

Parts of US spring wheat growing areas will see limited precipitation this week.

Paris September wheat was up 1.00 euro earlier at 374.25 euros per ton.

Russia export tax for wheat will increase to $142 per ton from $131.60 per ton on June 22. The export
duty on barley rises sharply to $117.50 per ton from $92.80 per ton, and the export duty on corn
increases to $86.50 per ton from S84 per ton.

USDA US all-wheat export inspections as of June 16, 2022, were 331,328 tons, within a range of trade
expectations, below 411,916 tons previous week and compares to 554,712 tons year ago. Major

countries included Philippines for 121,166 tons, Thailand for 56,830 tons, and El Salvador for 37,898
tons.

Export Developments.

Pakistan seeks 500,000 tons of wheat on July 1, optional origin, for Aug/FH Sep shipment.

Jordan seeks 120,000 tons of feed barley for Oct/Nov shipment at $407/ton c&f.

Tunisia bought about 100,000 tons of soft wheat (75k sought) and 50,000 tons of barley, optional
origin, for shipments July 20-August 15. Prices were not available.

Results awaited: Algeria seeks 50,000 tons of wheat on June 21, valid until next day, for August
shipment.

Bangladesh seeks 50,000 tons of wheat on July 5 for shipment within 40 days.

Japan seeks 168,330 tons of food wheat later this week.

Japan food wheat import details are via Reuters as follows (in tons):

COUNTRY TYPE QUANTITY

u.s. Western White 22,010 *

u.s. Hard Red Winter(Semi Hard) 12,820 *

us. Dark Northern Spring(protein minimum 14.0 pct) 24,250 *

Canada Western Red Spring(protein minimum 13.5 pct) 31,080 *

Canada Western Red Spring(protein minimum 13.5 pct) 32,740 *

Australia Standard White(West Australia) 23,220 **
Australia Standard White(West Australia) 22,210 **

*Loading between August 1 and August 31, 2022
**Loading between November 1 and December 15, 2022
Kazakhstan will sell 1 million tons of grain from the upcoming harvest to Iran, the Kazakh government
said on Monday (Reuters).

Rice/Other

None reported
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Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Set. - Prv. Settle)

Soybeans #1 (DCE) CNY/MT

Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usD/BU
CNY/MT

Corn (DCE) CNY/MT

Wheat (ZCE) CNY/MT

Hogs (ZCE) CNY

Matif Wheat (Liffe)
Matif EUR/MT morning over morning

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SN22
SQ22
SuU22
SX22
SF23
SH23

22-Jun
Jun/July 1,640.00
Jun/July 1,985.00
Jul/Sep 535.00
Oct/Dec 534.00
Jul/Sep 521.00
Oct/Dec 507.00
Settle 22-Jun
SEP2 4499
Sep22 $1,130.00
Spot $357
22-Jun
SEP2 6063
SEP2 4076
SEP2 10650
SEP2 9950
SEP2 -1.65
SEP2 -905.58
SEP2 2872
SEP2 2954
SEP2 19600
S/ton  $394.16
SEP2 374.50
Spot 2484
21-Jun
Euro/$ 1.0525
Ringgit/$ 4.4030
RMB/S 6.7079
-21.00 SMN22
23.75 sMQ22
28.00 sMU22
27.00 SMV22
-26.00 SMZ22
-20.50 SMF23

21-Jun

1,660.00
1,985.00

537.00
534.00
525.00
520.00

21-Jun
4980
$1,240.00
$373

21-Jun
6104
4105
10924
10060

-1.59
-874.21
2895
2952
19765

$402.03
381.00

2596
20-Jun

1.0552
4.3960
6.6966

-6.80
-6.60
5.90
-5.00
-4.40
-3.60

Change

-20.00
unchanged

-2.00
unchanged

-4.00

-13.00

-481 $1,022
-$110.00 -8.9%
-$16

-41 -0.7%
-29 -0.7%
-274 -2.5%
-110 -1.1%

-0.06

-31.38
-23 -0.8%
+2 0.1%
-165 -0.8%

-6.50

-112

-0.0027
+0.0070
+0.0113

BON22
BOQ22
BOU22
BOV22
BOZz22
BOF23

Asof 7:31 AM

Currency adjusted to the CME pit close

In cents/bu 22-Jun
oils in points and meal in USD/short ton
Rot soy oil -74
Rot rape oil +18
Rot meal
Jul/Sep $3.71
Rot meal
Oct/Dec -$1.20
Malaysian Fut -445
Malaysian Cash -440
China soy #1 +7
China meal $1.04
China oil -131
Dalian corn +18
Gluten Wheat +58
308.25
300.75
7.5
Matif morning +38.08
ALL OILS
Average lead
-157
ALL MEAL
Average lead
$1.19
CN22 -23.75
Cu22 -28.50
Cz22 -29.50
WN22 -59.00
wu22 -59.50
Wz22 -57.50
WH22 -56.00

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International

-9.7%



USDA Export Sales Estimates/Results in 000 tons

Beans

Meal

oil

Corn

Wheat

ESTIMATED 6/9/2022 6/17/2021
6/16/2022 Last Week Year Ago
21/22 100-300 21/22 317.2 20/21 141.7
n/c 150-350 22/23 407.6 21/22 47.3
Sales to China 135.4 Sales to China 66.0
Shipped Shipped Shipped
21/22 125-275 150-300 21/22 256.3 224.5 20/21 387.6 212.3
n/c 0.0 n/c 35.6 21/22 22.0
Shipped Shipped Shipped
21/22 0-10 5-15 21/22 6.2 16.3 20/21 2.4 6.8
n/c 0.0 n/c 0.0 21/22 0.0
Sales to China 0.0 Sales to China 0.0
21/22 350-550 21/22 140.9 20/21 216.3
n/c 300-500 22/23 138.9 21/22 310.8
Sales to China 4.9 Sales to China 180.1
22/23 250-400 22/23 236.9 21/22 374.2

o/c=0ld Crop, n/c= New Crop

Souce: Futures International and USDA




Futures International, LLC
An OTC Global Holdings LP Company

CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
6/21/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/17/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/16/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/15/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/14/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/13/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 (3)
6/10/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 69 (70)
6/9/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/8/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/7/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/6/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/3/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/2/2022 1,010 0 0 (23) 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/1/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/31/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/27/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/26/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/25/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/24/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/23/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/20/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 (6) 1,325 0 139 0
5/19/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 6 0 1,325 0 139 (11)
5/18/2022 1,010 0 23 0 0 (26) 0 0 0 0 98 0 6 0 1,325 0 150 0
5/17/2022 1,010 0 23 0 26 (36) 0 0 0 0 98 0 6 (24) 1,325 0 150 0
5/16/2022 1,010 (26) 23 (2) 62 2 0 0 0 0 98 0 30 0 1,325 0 150 (1)
5/13/2022 1,036 (11) 25 0 60 60 0 0 0 0 98 0 30 (20) 1,325 0 151 0
5/12/2022 1,047 (31) 25 0 0 0 0 0 0 0 98 0 50 0 1,325 0 151 0
5/11/2022 1,078 (72) 25 0 0 0 0 0 0 0 98 0 50 0 1,325 20 151 (3)
5/10/2022 1,150 (16) 25 0 0 0 0 0 0 0 98 0 50 0 1,305 0 154 0
5/9/2022 1,166 (147) 25 0 0 0 0 0 0 0 98 0 50 0 1,305 12 154 0
5/6/2022 1,313 (69) 25 0 0 0 0 0 0 0 98 0 50 50 1,293 0 154 0
5/5/2022 1,382 (48) 25 (4) 0 0 0 0 0 0 98 0 0 0 1,293 4 154 0
5/4/2022 1,430 (119) 29 (14) 0 0 0 0 0 0 98 0 0 0 1,289 5 154 0
5/3/2022 1,549 (636) 43 5 0 0 0 0 0 0 98 0 0 0 1,284 0 154 0
5/2/2022 2,185 0 38 0 0 0 0 0 0 0 98 0 0 0 1,284 5 154 0
4/29/2022 2,185 0 38 37 0 0 0 0 0 0 98 0 0 0 1,279 11 154 0
Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603
treilly@futures-int.com 6/22/2022



Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons.
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices.
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not
indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.



