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Good morning.

CBOT agriculture markets are shrugging off another US heat wave and focusing on demand
destruction along with improving weather for western Europe and US winter wheat
harvesting pressure. The US ridge will shift west over the next couple of weeks, improving
rainfall changes. Palm oil rolled over on Monday (6-month low) in anticipation of improving
production and slowing exports. This is pressuring soybean oil despite a rebound in WTI|
crude oil. There are several import tenders on deck with Japan in for food wheat, Tunisia in
for soft wheat, and Jordan in for 120,000 tons of barley and wheat. Bangladesh seeks wheat.
US weather going forward will be typical of summer.

Two day period...

MALAYSIA PALM OIL Settle 21-Jun 17-Jun

Futures MYR/MT SEP2 4980 5454 -474 $1,133
RBD Olien Cash USD/MT Sep22 $1,240.00 $1,345.00 -$105.00 -7.8%
US Gulf Crude SBO over RBD Palm Spot S364 $366 -$2

China Futures (Set. - Prv. Settle) 21-Jun 17-Jun

Soybeans #1 (DCE) CNY/MT SEP2 6104 6180 -76 -1.2%
Soybean Meal SEP2 4105 4151 -46 -1.1%
Soybean Oil SEP2 10924 11354 -430 -3.8%
China Palm Qil SEP2 10060 10742 -682 -6.3%

Interior soybean meal basis was very firm for some US locations on Friday as lack of
producer selling drove up local soybean costs.

Corn Bean Chi. Wheat Meal 0il
Fl Est. Managed Fut. Only 263 163 (0) 65 47
Fl Est. Managed Money F&O 288 168 (0) 64 48

Terry Reilly Grain Research

Futures International | One Lincoln Center | 18 W 140 Butterfield Rd. | Oakbrook
Terrace, Il. 60181

W: 312.604.1366 | treilly@futures-int.com



Prices as 6/21/22 9:12 AM

CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
JuL2 1682.75  (19.25) 37179 |JuL2 429.20 (8.90) 15022 |JuL2 73.31 (0.48) 16067
AUG2 1600.50 (21.75) 8593 AUG2 41490 (7.60) 5605 [AUG2 71.66 (0.60) 10776
SEP2 1530.25 (24.00) 2067 SEP2 405.50 (6.20) 7434  |SEP2 71.02 (0.61) 8084
NOV2 1513.00 (24.50) 38031 |OCT2 400.00 (5.20) 4759 |OCT2 70.59 (0.62) 3915
JAN3 1516.50 (24.75) 2877 DEC2 402.00 (5.00) 16999 |DEC2 70.39 (0.67) 16872
MAR3 1507.00 (22.00) 2108 JAN3 401.00 (4.20) 1730 |JAN3 70.17 (0.71) 2212
JuL2 763.00 (21.50) 52418 |JUL2 655.75 (8.75) 33 JuL2 1012.75 (21.50) 19207
SEP2 712.75 (25.00) 37954 |SEP2 623.50 0.00 47 SEP2 1024.25 (22.50) 18719
DEC2 704.75 (26.25) 70541 |DEC2 614.50 (6.00) 42 DEC2 1039.00 (22.25) 9710
MAR3 709.75 (25.50) 8333 MAR3 616.00 0.00 0 MAR3 1049.50 (22.25) 1983
MAY3 711.50 (24.50) 3151 MAY3 612.25 0.00 0 MAY3 1051.25 (24.00) 783
JUL3 707.25 (23.00) 2987 JUL3 611.25 0.00 0 JUL3 1034.00 (23.50) 996
KC Wheat Change Volume Mat Wheat Change Volume ICE CANOLA Change Volume
JuL2 1073.75 (31.25) 6998 SEP2 379.50 (8.75) 19320 [JUuL2 1000.70  (20.60) 182
SEP2 1080.75  (31.25) 7378 DEC2 372.50 (9.00) 18980 |NOV2 954.10 (8.70) 182
DEC2 1090.25  (31.25) 2701 MAR3 368.00 (8.25) 2095 [JAN3 960.20 (9.40) 182
MAR3 1096.00  (31.25) 820 MAY3 365.00 (8.25) 426 MAR3 965.00 (9.00) 182
Soy/Corn Ratio X/Z 2022 2.1367 Source: FI and Reuters
USDA Crop Progress Estimates As of: 6/19/2022
5-year
Good/Excellent Conditions FI Estimate Last Week Year Ago Awerage* Change
Corn Conditions 70 72 65 68 -2
Soybean Conditions 68 70 60 65 -2
Winter Wheat Conditions 31 31 49 51 0
Spring Wheat Conditions 54 54 27 60 0
5-year
Fl Estimate Last Week Year Ago Awerage*
Soybeans Planted 95 88 100 98 7
Spring Wheat Planted 98 94 100 100 4
Winter Wheat Harvested 24 10 15 22 14

*5-Year FI Estimate
Source: Fl, USDA, NASS *Conditions, Harvest and Planting progress for LY and 5-YR best guess

Weather
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168-Hour Day 1-7 QPF
Valid 12Z Tue Jun 21 2022
Thru 12Z Tue Jun 28 2022
Issued: 0901Z Tue Jun 21 2022
Forecaster: WPC
DOC/NOAA/NWS/NCEP/WPC
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Temperature Forecasts

Mean Surface Temperature (°F)
during the period: 108

Tue, 21 JUN 2022 at 00Z 92
-to- 84
Wed, 29 |UN 2022 at 00Z

Wed, 29 JUN 2022 at 0072
-to- 16

Thu, 07 JUL 2022 at 00Z

Temperature Anomaly
during the first period:

Tue, 21 JUN 2022 at 00Z
-to-

Wed, 29 JUN 2022 at 00Z

Temperature forecasts from the MNational Centers for Environmental Prediction.
Mormal Temperature derived from CRU monthly climatelogy for 1901-2000

Forecast Initialization Time: 00Z21JUMN2022
GrADS/COLA
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World Weather Inc.
WORLD WEATHER HIGHLIGHTS FOR JUNE 21, 2022

North America high pressure ridge will shift to the west over the next couple of weeks
0 this change will "eventually" bring less heat to the central and eastern United States and may
increase showers and thunderstorms from the northern Plains into the lower eastern Midwest
The changes in North America will come slowly and most of this week will still be hot and dry in the southern
Plains, Delta, Tennessee River Basin and lower Midwest
Very little rain will occur this week in eastern Midwest, as well, although the region will cool down after mid-
week
Hot and dry weather during the weekend further depleted soil moisture across the Plains and western Corn
Belt as well as the Delta and southeastern states
0 Temperatures in the eastern Midwest were not warm enough to seriously threaten crops
Weather in the coming week to ten days will also change for Europe where excessive heat and dryness
occurred during the weekend
0 High temperatures in the 90s to 106 degrees Fahrenheit occurred in France, Spain and parts of
Germany with 90s in Poland
0 Europe will be notably cooler and start receiving showers and thunderstorms this week ending the
recent period of crop stress
Western portions of Russia's Southern Region and eastern Ukraine will get significant rain in the coming
week to ten days easing long term dryness
Portions of the North China Plain and Central Yellow River Basin will not get much rain into Saturday, but
after that conditions will become more favorable for rain and dryness should be eased
South Korea rice area dryness is also expected to be eased
India's monsoon is expected to perform more favorably in this coming two week period, although rainfall will
only be near to above normal in Maharashtra and Madhya Pradesh
Australia weather looks good for wheat, barley and canola planting, although the GFS model continues to
insist that heavy rain will fall in Queensland and northeastern New South Wales next week
O The European model does not agree, but World Weather, Inc. believes at least some rain will impact
the region
Argentina's outlook is still drier biased in many winter crop areas, especially in the west
Southern Brazil will remain wet this week

Source: World Weather INC

Bloomberg Ag Calendar
Monday, June 20:

China’s third batch of May trade data, including soy, corn and pork imports by country
MARS monthly EU crop conditions report

Malaysia’s June 1-20 palm oil export data

Olam holds extraordinary general meeting

HOLIDAY: US, Argentina

Tuesday, June 21:

USDA export inspections - corn, soybeans, wheat, 11am

US crop planting data for soybeans and cotton; winter wheat condition and harvesting, 4pm

US cotton, corn, soybean and spring wheat conditions, 4pm

European Food Safety Authority’s One Conference on food safety, Brussels and online, June 21-24
New Zealand global dairy trade auction

USDA total milk production, 3pm

EU weekly grain, oilseed import and export data
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Wednesday, June 22:
e Specialty & Fine Food Asia trade show June 22-24 in Singapore
Thursday, June 23:
e EIA weekly U.S. ethanol inventories, production, 11am
e US cold storage data for beef, pork and poultry, 3pm
e USDA world coffee report
e International Grains Council’s monthly report
e USDA red meat production, 3pm
Friday, June 24:
e |CE Futures Europe weekly commitments of traders report
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
e USDA weekly net-export sales for corn, soybeans, wheat, cotton, pork and beef, 8:30am
e FranceAgriMer weekly update on crop conditions
e Brazil’s Unica to release cane crush and sugar output data (tentative)
e US cattle on feed, poultry slaughter
e HOLIDAY: New Zealand

Source: Bloomberg and Fl

CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Jul 22 151,403 (10,271) 750,503 1,340
Soy Oil BOv1 Jul 22 61,090 (3,277) 387,553 1,840
Soy Meal SMv1 Jul 22 73,873 (1,996) 401,915 5,880
Corn Cvl Jul 22 296,940 (8,581) 1,530,826 781
Oats Ocl1 Jul 22 1,011 (55) 3,093 (27)
CHI Wheat Wv1 Jul 22 51,002 (6,090) 324,644 (5,111)
KC Wheat KWv1 Jul 22 31,038 (3,955) 173,454 (2,435)
Rice RRc2 Sep 22 6,613 406 9,642 (165)

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 123,313 (65) 279,022 882
Lean Hogs LHc2 Dec 17 59,980 (14) 184,897 (1,068)

*Previous day preliminary data as of 6/17/2022
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CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Jul 22 161,674 (6,293) 749,163 130
Soy Oil BOv1 Jul 22 64,367 (2,269) 385,713 (69)
Soy Meal SMv1 Jul 22 75,869 (4,266) 396,035 4,601
Corn Cvl Jul 22 305,521 (9,418) 1,530,045 5,643
Oats Oc1 Jul 22 1,066 (52) 3,110 (19)
CHI Wheat Wwvi Jul 22 57,092 (7,728) 329,755 (3,282)
KC Wheat KWv1 Jul 22 34,993 (2,632) 175,889 (627)
Rice RRc2 Sep 22 6,207 574 9,807 54

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 123,378 (469) 278,140 273
Lean Hogs LHc2 Dec 17 59,994 421 185,963 1,675

Top 15 most active options

Current Open Interest

TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
CN 800C 10,307 22,797 + 2,626
CZ 800C 4,514 49,586 + 1,706
cQ 660P 4,129 2,450 - 414
SMQ 470C 4,094 2,261 + 2,086
CN 810C 4,056 5,574 - 172
cQ 675P 3,875 3,163 - 843
CN 825C 3,785 6,315 + 594
CN 770P 3,690 7,192 + 400
cQ 1000C 3,322 4,404 + 2,214
CN 815C 3,321 3,060 - 24
cQ 710pP 3,311 5,038 + 3,080
5Q 1630P 3,238 4,375 + 2,932
CZ 700C 3,004 21,890 - 1,333
CN 850C 2,978 13,455 + 148
CN 820C 2,946 5,160 - 731

*Previous day preliminary data as of 6/18/2022
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Japan’s use for corn in animal feed

Apr-22 Mar-22 Apr-21
Total Shipments 2,023,992 2,169,960 2,037,820
Main Ingredients
Corn 47.3% 46.8% 47.8%
Sorghum 1.0% 1.0% 1.2%
Wheat 1.8% 1.8% 1.7%
Barley 3.9% 3.9% 3.7%

Source: Japan AgMin, Reuters & FI

FI ESTIMATES FOR US EXPORT INSPECTIONS

Million Bushels Fl Estimates Last Week 5-Year Ave.
WHEAT 11 to 17 14.3 20.5
CORN 43 to 51 47.2 51.9
SOYBEANS 15 to 22 22.2 16.9
Million Tons Fl Estimates Last Week 5-Year Ave.
WHEAT 300 to 450 388.8 557.1
CORN 1,100 to 1,300 1,200.0 1318.0
SOYBEANS 400 to 600 605.1 460.7

Source: USDA & FI

CFTC Commitment of Traders

Traditional funds were more long than expected for soybeans by 23,100 contracts. At 182,700 net long,
they added 6,000 from the previous week. The other major commaodities also posted more than expected
net long positions but were near expectations.

Traditional Daily Estimate of Funds 6/14/22

Corn Bean Chi. Wheat Meal Oil
Actual 399.8 182.7 204 88.8 73.4
Estimated* 398.3 159.6 16.9 84.7 67.6
Difference 1.5 23.1 35 4.1 5.8

*Estimated as of Tuesday

Source: Reuters, CFTC & FI (Fl est. are noted with latest date)

MANAGED MONEY net position changes

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat
Futures Only,  13.6 4.7 (0.8) (5.5) (6.8) (1.3) (0.6)
Futures & Options Combined 13.9 4.2 (0.7) (5.8) (5.7) (1.1) (0.7)

Macros

US Existing Home Sales Change May: 5.41M (est 5.40M; prev R 5.60M)
- Existing Home Sales (M/M): -3.4% (est -3.7%; prev R -2.6%)

- Median Home Price (USD): 407.6K Or +14.8% (prev 391.2K Or +14.8%)
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Canada Retail Sales (M/M) Apr: 0.9% (est 0.8%; prev 0.0%)
- Retail Sales Ex Auto (M/M) Apr: 1.3% (est 0.6%; prev 2.4%)

livesquawk Philadelphia Fed Non-Manufacturing Regional Business Activity Index 4.6 In June VS 23.4 In May
- Non-Manufacturing Firm-Level Business Activity Index 24.7 In June VS 22.8 In May

- Non-Manufacturing New Orders Index 15.5 In June VS 3.9 In May

- Non-Manufacturing Full-Time Employment Index 27.7 In June VS 15.3 In May

- Wage And Benefit Cost Index 60.5 In June VS 56.8 In May

Prices as 6/21/22 9:12 AM

Month Price Change
usD Index 104.265 (0.435)
EUR/USD  Spot 1.0553 0.004
USD/BRL  Bid 5.1445  (0.044)
BITCOIN  BTCcl $21,490  $1,020
WTI Crude JUL2 111.79 2.230
Brent AUG2 11541 1.280
Nat Gas JUL2 6.724 (0.220)
DJ Mini SEP2 30388 519
US 10-Yr  JUN2 116 9/32 -13/32
Gold JUL2 1837.6 1.100

Source: Fl and Reuters

Corn

e US corn futures are lower after hitting a one-month high last week as concerns over extreme heat
abating with a weather forecast calling for the US ridge to shift west over the next two weeks. Cooler
temperatures and increasing changes for rain should be good for the US corn crop.

e WTI crude oil was +$2.00 higher at the time this was written.

e We look for a 1 point decline in US corn and soybean ratings when updated Tuesday afternoon, and for
wheat ratings to be unchanged for winter wheat and spring wheat to improve one point.

e China's corn imports from Ukraine in May fell to only 126,727 tons, down from 1.26 million tons a year
ago. China imported 695,585 tons of corn from Ukraine in April. China imported 1.9 million tons of corn
from the US in May, up slightly from 1.89 million tons a year ago.

e ChinaJanuary — May US corn imports: 6.37 (6.67 year ago) and Ukraine: 4.82 (4.99 year ago).

e The White House may roll out a US gas tax holiday, another move to ease high gas prices. Meanwhile
gasoline demand has been falling over the past several weeks.

Export developments.
e None reported

Soybeans

e CBOT soybeans, meal and oil started the shortened week lower from demand destruction, inflation
concerns, improving US weather and technical selling. Palm oil was sharply lower at the start of the
week from improving production and Indonesia increasing CPO exports. The July soybean oil contract
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traded below its 100-day MA for the first time since December. Losses in meal picked up after the open
on product selling despite firm US meal basis.

July soybeans traded below its 50-day MA.

We heard US soybean meal export business was conducted late last week out of the PNW.

Malaysia will suspend subsidies for selected cooking oil products from July 1 to boost domestic supply
and stabilize prices.

AmSpec reported Malaysian June 1-20 palm oil exports down 17 percent to 659,768 tons from 794,527
tons previous month. SGS reported a 12.5 percent decrease to 734,231 tons. ITS 738,368 tons, down
10.5 percent from 824,589.

Two day period
September Malaysia palm oil.
MALAYSIA PALM OIL Settle 21-Jun 17-Jun
Futures MYR/MT SEP2 4980 5454 -474 51,133
RBD Olien Cash USD/MT Sep22 $1,240.00 $1,345.00 -$105.00 -7.8%
US Gulf Crude SBO over RBD Palm Spot $364 $366 -$2
China futures.
China Futures (Set. - Prv. Settle) 21-Jun 17-Jun
Soybeans #1 (DCE) CNY/MT SEP2 6104 6180 -76 -1.2%
Soybean Meal SEP2 4105 4151 -46 -1.1%
Soybean Oil SEP2 10924 11354 -430 -3.8%
China Palm Qil SEP2 10060 10742 -682 -6.3%

Rotterdam vegetable oils were 25-50 euros lower, and meal unchanged to 3 euros lower.
Offshore values are leading SBO about 20 points lower and meal $9.00 lower.

Export Developments

China will be back late this week selling a half a million tons of soybeans out of reserves but note over
the past few weeks only a handful have been sold.

Wheat

US wheat futures are lower on improving Western European weather, prospects for a large Russian
grain crop and US harvesting pressure. Chicago wheat is near its lowest level since early April.

Parts of US spring wheat growing areas will see limited precipitation this week.

Paris September wheat was down 7.25 euros earlier at 381 euros per ton.

MARS estimated the European Union 2022 soft wheat yield at 5.76 tons per hectare, down from 5.89
forecast last month, 4.7% below 2021 and 1.3% below the five-year average.

Egypt said they need to import 5 million tons of wheat for the 2022-23 year. Imports from Russia over
the past three months are up more than 80 percent.

SovEcon estimated Russia's 2022 wheat crop could reach 89.2 million tons, up 0.6 million tons and a
new record high.

Export Developments.

Jordan passed on 120,000 tons of wheat for LH Sep through FH November shipment.
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e Jordan seeks 120,000 tons of feed barley on June 22 for Oct/Nov shipment.

e Tunisia seeks 75,000 tons of soft wheat and 50,000 tons of barley on June 22, optional origin, for
shipments July 20-August 15.

e Bangladesh seeks 50,000 tons of wheat on July 5 for shipment within 40 days.

e Japan seeks 168,330 tons of food wheat later this week.

e Algeria seeks 50,000 tons of wheat on June 21, valid until next day, for August shipment.

e Kazakhstan will sell 1 million tons of grain from the upcoming harvest to Iran, the Kazakh government
said on Monday (Reuters).

Rice/Other
e None reported
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Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Set. - Prv. Settle)

Soybeans #1 (DCE) CNY/MT

Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usD/BU
CNY/MT

Corn (DCE) CNY/MT

Wheat (ZCE) CNY/MT

Hogs (ZCE) CNY

Matif Wheat (Liffe)
Matif EUR/MT morning over morning

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SN22
SQ22
SuU22
SX22
SF23
SH23

21-Jun
Jun/July 1,660.00
Jun/July 1,985.00
Jul/Sep 537.00
Oct/Dec 534.00
Jul/Sep 525.00
Oct/Dec 520.00
Settle 21-Jun
SEP2 4980
Sep22 $1,240.00
Spot $364
21-Jun
SEP2 6104
SEP2 4105
SEP2 10924
SEP2 10060
SEP2 -1.59
SEP2 -874.21
SEP2 2895
SEP2 2952
SEP2 19765
S/ton  $403.20
SEP2 382.00
Spot 2596
20-Jun
Euro/$ 1.0555
Ringgit/$ 43960
RMB/S 6.6966
-7.50 SMN22
-850 sMQ22
875 SMU22
5.75 SMV22
-5.50 SMZ22
-5.50 SMF23

17-Jun

1,710.00
2,010.00

540.00
535.00
525.00
522.00

17-Jun
5454
$1,345.00
$366

17-Jun
6180
4151
11354
10742

-1.53
-836.24
2897
2961
19450

$416.68
396.50

2462
16-Jun

1.0509
4.4000
6.7020

+8.40
+6.70
+5.80
+5.90
+5.60
+4.70

Change

-50.00
-25.00

-3.00

-1.00
unchanged

-2.00

-474 $1,133
-$105.00 -7.8%
-$2

-76 -1.2%
-46 -1.1%
-430 -3.8%
-682 -6.3%

-0.07
-37.97
-2 -0.1%
-9 -0.3%
+315 1.6%

-14.50

+134

+0.0046
-0.0040
-0.0054

BON22
BOQ22
BOU22
BOV22
BOZz22
BOF23

-255
242
216
-197
-188
-176

As of 7:54 AM

Currency adjusted to the CME pit close

In cents/bu 21-Jun
oils in points and meal in USD/short ton
Rot soy oil +51
Rot rape oil +177
Rot meal
Jul/Sep -$8.33
Rot meal
Oct/Dec -$7.11
Malaysian Fut -242
Malaysian Cash -234
China soy #1 -20
China meal -$11.58
China oil -69
Dalian corn +4
Gluten Wheat +41
308.25
300.75
7.5
Matif morning +7.06
ALL OILS
Average lead
-20
ALL MEAL
Average lead
-$9.00
CN22 -3.75
Cu22 -4.00
Cz22 -4.00
WN22 -44.00
Wwu22 -43.75
Wz22 -41.75
WH22 -40.00

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International

-8.7%
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CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
6/17/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/16/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/15/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/14/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 0
6/13/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 66 (3)
6/10/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 69 (70)
6/9/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/8/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/7/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/6/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/3/2022 1,010 0 0 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/2/2022 1,010 0 0 (23) 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
6/1/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/31/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/27/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/26/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/25/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/24/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/23/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/20/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 (6) 1,325 0 139 0
5/19/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 6 0 1,325 0 139 (11)
5/18/2022 1,010 0 23 0 0 (26) 0 0 0 0 98 0 6 0 1,325 0 150 0
5/17/2022 1,010 0 23 0 26 (36) 0 0 0 0 98 0 6 (24) 1,325 0 150 0
5/16/2022 1,010 (26) 23 (2) 62 2 0 0 0 0 98 0 30 0 1,325 0 150 (1)
5/13/2022 1,036 (11) 25 0 60 60 0 0 0 0 98 0 30 (20) 1,325 0 151 0
5/12/2022 1,047 (31) 25 0 0 0 0 0 0 0 98 0 50 0 1,325 0 151 0
5/11/2022 1,078 (72) 25 0 0 0 0 0 0 0 98 0 50 0 1,325 20 151 (3)
5/10/2022 1,150 (16) 25 0 0 0 0 0 0 0 98 0 50 0 1,305 0 154 0
5/9/2022 1,166 (147) 25 0 0 0 0 0 0 0 98 0 50 0 1,305 12 154 0
5/6/2022 1,313 (69) 25 0 0 0 0 0 0 0 98 0 50 50 1,293 0 154 0
5/5/2022 1,382 (48) 25 (4) 0 0 0 0 0 0 98 0 0 0 1,293 4 154 0
5/4/2022 1,430 (119) 29 (14) 0 0 0 0 0 0 98 0 0 0 1,289 5 154 0
5/3/2022 1,549 (636) 43 5 0 0 0 0 0 0 98 0 0 0 1,284 0 154 0
5/2/2022 2,185 0 38 0 0 0 0 0 0 0 98 0 0 0 1,284 5 154 0
4/29/2022 2,185 0 38 37 0 0 0 0 0 0 98 0 0 0 1,279 11 154 0
4/28/2022 2,185 0 1 0 0 0 0 0 0 0 98 0 0 0 1,268 164 154 0
Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603
treilly@futures-int.com 6/19/2022



Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons.
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices.
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not
indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.



