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Good morning.

WTI crude and Brent oil futures were sharply lower earlier after at least two sources told
news outlets that Saudi Arabia and other OPEC members may boost oil production to offset
the loss in Russian supplies. But WTI paired some losses after a headline mentioned another
source sees OPEC+ increasing production by about 600K to 650k bd For July. Russia's
production has fallen by about 1 million barrels per day (bpd) due in large part to sanctions.
OPEC may release a statement later today. The USD was lower at the time this was written
and US equities higher. US agriculture futures are in the green this morning led by wheat
and soybeans after grain prices sold off hard yesterday. Doubts are increasing over whether
Ukraine grain exports will ship over the near term. Drier weather is seen over the short-term
for the northern US Great Plains. Argentina turns drier through Sunday. Brazil will see
favorable corn harvest progress this week before slowing next week from rain. Weekly
ethanol data will be out at 10:00 am CT. A Bloomberg poll looks for weekly US ethanol
production to be up 3,000 barrels to 1017 thousand (1000-1028 range) from the previous
week and stocks up 39,000 barrels to 23.754 million.

Corn Bean Chi. Wheat Meal Oil

Fl Est. Managed Money F&O 229 166 (18) 42 64
Prices as 6/2/22 7:52 AM
CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
JuL2 1701.75 11.50 12152 [JUL2 41490 2.20 4605 |JUuL2 79.22 1.11 6085
AUG2 1636.00 11.00 1338 AUG2 409.10 2.00 1629 [AUG2 77.65 0.91 1793
SEP2 1560.25 10.00 815 SEP2 403.70 1.60 665 SEP2 76.69 0.76 1008
NOV2 152350 8.25 6621 0OCT2 398.50 1.50 671 0CT2 75.92 0.66 561
JAN3 1528.25 8.25 632 DEC2 39990 1.50 1795 |DEC2 75.70 0.61 1947
MAR3 1521.25 6.75 408 JAN3 398.60 1.30 429 JAN3 75.23 0.52 450
CBOT Corn Change Volume Oats Change Volume Chicago Wheat Change Volume
JuL2 737.75 6.50 13639 [JUL2 662.75 16.25 51 JuL2 1057.75 16.50 6558
SEP2 709.25 5.50 4393 SEP2 640.00 14.00 21 SEP2 1069.00 16.75 2889
DEC2 696.50 5.00 10605 |DEC2 630.00 6.50 4 DEC2 1080.00 16.25 1786
MAR3 701.00 4.50 1761 MAR3 625.00 0.00 1 MAR3 1083.75 13.50 529
MAY3 701.50 3.75 590 MAY3 621.25 0.00 0 MAY3 1074.00 10.75 138
JUL3 696.75 2.50 275 JUL3 621.00 0.00 0 JUL3 1045.25 15.25 313
KC Wheat Change Volume Mat Wheat Change Volume ICE CANOLA Change Volume
JuL2 1151.25 23.00 2168 SEP2 384.50 4.00 9946 (JUL2 1140.60 (12.70) 182
SEP2 1158.50 23.25 1120 DEC2 378.25 3.25 7826 |NOV2 1045.40 (9.40) 182
DEC2 1167.25 22.25 655 MAR3 375.00 3.75 1128 |JAN3 1046.80 (11.30) 182
MAR3 1169.25 20.25 398 MAY3 373.00 3.50 225 MAR3 1037.80 (20.30) 182
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168-Hour Day 1-7 QPF
Valid 12Z Thu Jun 02 2022
Thru 12Z Thu Jun 09 2022
Issued: 0956Z Thu Jun 02 2022
Forecaster: WPC
DOC/NOAA/NWS/NCEP/WPC

Bloomberg Ag Calendar
Thursday, June 2:

USDA weekly net-export sales for corn, soybeans, wheat, cotton, pork and beef, 8:30am
EIA weekly U.S. ethanol inventories, production, 10:30am
HOLIDAY: Italy, UK

Friday, June 3:

FAO World Food Price Index

ICE Futures Europe weekly commitments of traders report

CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
FranceAgriMer weekly update on crop conditions

HOLIDAY: China, Hong Kong, Thailand, UK

Source: Bloomberg and Fl
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CBOT Registration Changes

Reg. Change Now
Soybeans 0 0
Soybean Meal 0 0
Soybean Oil 0 98
Comn 0 0
Oats 0 23
Chicago Wheat 0 1,010
KC Wheat 0 139
Rice 0 1,325
Ethanol 0 0
Source: CBOT, Reuters and FI *Previous day data as « 6/1/2022

CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Jul 22 275,409 (6,249) 757,693 4,219
Soy Oil BOvi Jul 22 122,228 (4,455) 386,583 3,446
Soy Meal SMv1 Jul 22 122,223 (5,577) 371,870 1,200
Corn cvi Jul 22 541,680 (10,939) 1,567,478 2,873
Oats Oc1 Jul 22 1,523 (161) 3,059 4
CHI Wheat Wvl Jul 22 147,647 (5,568) 327,975 (3,461)
KC Wheat KWv1 Jul 22 80,743 (2,714) 181,698 882
Rice RRc2 Sep 22 3,588 98 11,123 (134)

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 139,463 1,667 298,768 (539)
Lean Hogs LHc2 Dec 17 51,158 353 195,505 1,736

*Previous day preliminary data as of 6/1/2022
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Top 15 most active options

Current Open Interest
TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
CN 700P 11,183 13,632 - 2,313
CN 800C 7,943 19,859 - 2,155
CN 850C 6,105 13,687 - 3,272
CZ 750C 5,880 29,410 + 1,202
CZ 800C 5,861 42,797 - 683
CN 720P 5,776 5,858 - 511
CZ 700C 4,694 20,459 + 1,493
CZ 950C 4,521 12,881 - 2,417
CN 750P 4,159 11,815 - 636
CN 730P 4,138 5,712 - 2,108
CN 770C 3,876 5,782 - 2,321
CN 780C 3,841 10,751 - 784
CZ 600P 3,824 35,062 + 1,866
CZ 880C 3,684 13,612 + 2,559
CZ 850C 3,601 36,526 - 21

Macros

OPEC+ Highly Likely To Agree Output Hike In The Range Of 600K BD For July - OPEC+ Source Via RTRS
OPEC Discussions might be around a 650k increment for July and August - Energy Intel

OPEC+ Could Decide On July And August Output Hikes Today — Delegat

US ADP Employment Change May: 128K (est 300K; prev 247K)

US Initial Jobless Claims May 28: 200K (est 210K ; prev 210K; prevR 211K)

- US Continuing Claims May 21: 1.309M (est 1.325M; prev 1.346M; prevR 1.343M)

US Nonfarm Productivity (Q1 F): -7.3% (est -7.5%; prev -7.5%)

- US Unit Labor Costs (Q1 F): 12.6% (est 11.6%; prev 11.6%)

Canadian Building Permits (M/M) Apr: -0.6% (est 0.8%; prev -9.3%)

Prices as 6/2/22 7:53 AM
Month Price Change

usD Index 102.004 (0.494)
EUR/USD  Spot 1.0711 0.007
USD/BRL  Bid 4.7747  (0.040)
BITCOIN BTCcl $30,050 S15
WTI Crude JUL2 114.23 (1.030)
Brent AUG2 115.34 (0.950)
Nat Gas JuL2 9.010 0.314
DJ Mini JUN2 32921 123
US 10-Yr  JUN2 11911/32 9/32
Gold JUL2 1852.2 6.400

Source: Fl and Reuters
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Corn

e US corn futures are higher on technical buying and Black Sea export uncertainty.

The USD was 49 points lower at the time this was written.

Doubts are increasing over whether Ukraine grain exports will ship over the near term. Russia is looking
for some sanctions to be lifted, including food, but there are no deals on the table. Russia did remove
some quotas (set for July-December period) on some fertilizers.

WTI crude and Brent oil futures were sharply lower earlier after at least two sources told news outlets
that Saudi Arabia and other OPEC members may boost oil production to offset the loss in Russian
supplies. But WTI paired some losses after a headline mentioned another source sees OPEC+ increasing
production by about 600K bd For July. Russia's production has fallen by about 1 million barrels per day
(bpd) due in large part to sanctions.

Today China planned to buy 40,000 tons of frozen pork for reserves, tenth round of procurement.
USDA reported April corn for ethanol use at 415 million bushels, below an average trade guess of 427
million, below 453 million during March but up from 408 million April 2021.

StoneX estimated the Brazil 2021-22 total corn crop at 116.8 million tons, up from previous 116.45
million.

A Bloomberg poll looks for weekly US ethanol production to be up 3,000 barrels to 1017 thousand
(1000-1028 range) from the previous week and stocks up 39,000 barrels to 23.754 million.

Export developments.
e None reported

US Weekly Petroleum Status Report - Ethanol

Ethanol Production Change Ethanol Stocks Change Days of
Fl Production Est. Mbbl Last Week Last Year Fl Stocks Est. Mbbl Last Week LastYear Ethanol
3/25/2022 1036 -6 7.4% 26,529 381 25.6% 25.2
4/1/2022 1003 -33 2.9% 25,903 -626 25.5% 26.4
4/8/2022 995 -8 5.7% 24,803 -1100 20.9% 26.0
4/15/2022 947 -48 0.6% 24,342 -461 19.0% 26.2
4/22/2022 963 16 1.9% 23,965 -377 21.4% 25.3
4/29/2022 969 6 1.8% 23,887 -78 16.9% 24.7
5/6/2022 991 22 1.2% 24,140 253 24.5% 24.1
5/13/2022 991 0 -4.0% 23,791 -349 22.4% 244
5/20/2022 1014 23 0.3% 23,712 -79 24.9% 235
5/27/2022 -5to-10 unch to +100

Source: EIA and FI
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USDA NASS Monthly US Corn for Ethanol Use (sorghum Fl est.)

NASS

Apr-21| Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22

Corn use (mil bu) 408 468 467 478 464 406 453 415
Fl Estimate 421
Bloomberg Estimate 427
Sorghum use (mil bu) 1.8 0.7 0.9 0.9 0.9 0.9 0.9 0.9
DDGS Output (000 short tons) 1,768 468 467 478 1,929 1,693 1,877 1,705

Source: USDA Monthly Grain Crushings and Co-Products Production Report, & Fl

Soybeans

e CBOT soybeans are higher on follow through buying, lower USD and concerns MN and the Dakota’s
could lose some soybean acres due to slow planting progress.

e For MN, the final planting date for soybeans is June 10. The late planting period runs from May 26 to
June 19 for corn and June 11 to July 5 for soybeans. North Dakota, for most counties, the final planting
date for soybeans is June 10.

e Soybean meal is higher in part to higher soy and corn.

e USDA’s NASS crush report was viewed neutral for soybeans and slightly bearish for soybean oil.
However, soybean oil is higher this morning following higher soybeans and outside related markets (not
WTI).

e The US April soybean crush was reported at 180.9 million bushels, 0.4 million above trade expectations,
below 192.9 million crushed during March and well up from 169.8 million during April 2021. On a daily
adjusted basis, the April crush was lowest since September 2021. End of April soybean oil stocks fell 10
million pounds from end of March and was 98 million pounds above an average trade guess. Soybean
oil production of 2.143 billion fell 135 million pounds from March. Note the yield was 11.85, up from
11.81 pounds per bushel previous month. Soybean meal stocks increased to 445,000 short tons at the
end of April from 381,000 short tons at end of March.

e Indonesia has issued 160 palm oil export permits for 18 companies, but it covers only 179,464 tons.

e SGS reported May Malaysian palm exports increased 20.5 percent from April to 1.329 MMT.

e There is some uncertainty over upcoming Malaysian palm oil production.

e August Malaysian palm oil ended 112 ringgit per ton higher and cash was up $17.50/ton at $1,560 ton.

MALAYSIA PALM OIL Settle 2-Jun 1-Jun
Futures MYR/MT AUG2 6468 6356 +112 $1,474
RBD Olien Cash USD/MT Aug22 $1,560.00 $1,542.50 $17.50 1.1%

US Gulf Crude SBO over RBD Palm Spot $169 $142 $27

e China September soybean futures were up slightly, meal off 0.2%, SBO 0.3% higher and China palm oil
up 1.1%.

China Futures (Set. - Prv. Settle) 2-Jun 1-Jun

Soybeans #1 (DCE) CNY/MT SEP2 6245 6242 +3 0.0%
Soybean Meal SEP2 4134 4144 -10 -0.2%
Soybean Oil SEP2 11730 11694 +36 0.3%
China Palm Qil SEP2 11954 11824 +130 1.1%
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e Offshore values were leading SBO 40 points lower and meal flat.

e Rotterdam vegetable oil prices were 10-20 euros lower from this time yesterday morning. Rotterdam
meal when imported from SA were 4.50-8.00 euros lower.
e StoneX estimated the Brazil 2021-22 soybean crop at 124.4 million tons, up from previous 123.4 million.

Export Developments

e China will offer another 500,000 tons of soybeans out of reserves on June 10.

USDA Monthly Soybean Crush and Soybean Oil Stocks

NASS Actual less trade

Soybeans crushed
mil bushels
mil bushels per day
Ave. Trade Estimate
Fl Estimate

Soybean oil Production million pounds

Soybean oil stocks
mil pounds
Ave. Trade Estimate
FI Estimate
Soybean oil yield pounds per bushel

Soybean meal production 000 short tons
Soybean meal stocks 000 short tons
Soybean meal yield pounds per bushel

Apr-21
169.8

5.66
170.9
170.5

1,992

2,178
2,178
2,200

11.73

4,045
452
47.63

Nov-21 Dec-21

190.6
6.35

191.8

195.7

2,235

2,406
2,402
2,454

11.73

4,457
376
46.77

198.2
6.39

191.8

195.7

2,324

2,466
2,402
2,454

11.73

4,630
411
46.71

Jan-22
194.3

6.27
193.7
194.3

2,277

2,500
2,449
2,425

11.72

4,533
431
46.67

Feb-22 Mar-22 Apr-22

174.4

6.23

175.4
175.2

2,064

2,566
2,518
2,500

11.84

4,090
386
46.90

192.9

6.22

193.3
193.4

2,278

2,434
2,425
2,435

11.81

4,550
381
47.18

180.9

6.03

180.5
180.4

2,143

2,424
2,326
2,280

11.85

4,255
445
47.04

Mar-22 Apr-22

(0.4) 0.4

Source: USDA NASS Fats and Qils, *Bloomberg, & Fl (Bloomberg range 180.0-181.0, 2280-2360; Reuters average 180.5, 2316)

Wheat

e Wheat futures are higher led by KC type wheat on improving global import demand interest and
technical buying (correction) after futures plunged yesterday.

e Yesterday Egypt and Algeria bought wheat.

e India granted export permits for some wheat. About 470,000 tons has allowed to be shipped since the
ban but another 1.7 million tons of wheat is still stuck at ports.
e A Reuters article noted traders are looking for Australia’s wheat production to end up between 30 and

35 million tons, just below the record 36 million tons collected for the 2021-22 crop year.

e Drier weather is seen over the short-term for the northern US Great Plains.
e September EU wheat futures were up 5.00 euros per ton at 385.50 euros.

Export Developments.

e Algeria bought about 90,000 to 100,000 tons of wheat at $480/ton c&f. Shipment was originally for

July/August shipment

e Egypt bought 465,000 tons of wheat consisting of 175,000 tons of Russian, 240,000 tons Romanian, and
50,000 tons of Bulgarian origin. Prices were thought to be $480/ton, C&f. Shipping will be from August

1-20.
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e The Philippines bought 110,000 tons of Australian feed wheat at around $430 to $439/ton c&f for July
15 through September 27 shipment.

Rice/Other
¢ Indonesia rice production target for 2023 was set at 55.39 MMT, below 56.08 target set in March. 54.42
million tons was produced in 2021.
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Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Set. - Prv. Settle)

Soybeans #1 (DCE) CNY/MT

Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usD/BU
CNY/MT

Corn (DCE) CNY/MT

Wheat (ZCE) CNY/MT

Hogs (ZCE) CNY

Matif Wheat (Liffe)
Matif EUR/MT morning over morning

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SN22
SQ22
SuU22
SX22
SF23
SH23

Jun/July
Jun/July

Jun/Sep
Oct/Dec
Jun/Sep
Oct/Dec

Settle
AUG2
Aug22
Spot

SEP2
SEP2
SEP2
SEP2

SEP2
SEP2
SEP2
SEP2
SEP2

$/ton

SEP2

Spot

Euro/$
Ringgit/$
RMB/$

+7.00
+4.75
+5.50
+5.75
+5.75
+6.75

2-Jun

1,730.00
2,100.00

538.00
535.00
530.00
525.00

2-Jun
6468

$1,560.00

$169

2-Jun
6245
4134
11730
11954

-1.54
-847.07
2877
3250
18895

$411.11

384.50

2633
1-Jun

1.0692
4.3890
6.6711

SMN22
SMQ22
SMuU22
SMV22
SMz22
SMF23

1-Jun

1,740.00
2,120.00

542.50
542.00
535.00
533.00

1-Jun
6356
$1,542.50
$142

1-Jun
6242
4144
11694
11824

-1.53
-842.60
2897
3200
18955

$421.86
393.75

2566
31-May

1.0714
4.3810
6.6855

210
330
-4.20
-4.20
-3.60
-2.80

Change

-10.00
-20.00

-4.50
-7.00
-5.00
-8.00

+112 $1,474
$1750 1.1%
$27

+3 0.0%
-10 -0.2%
+36 0.3%

+130 1.1%

-0.00
-4.47
-20 -0.7%
+50 1.6%
-60 -0.3%

-9.25

+67

-0.0022
+0.0080
-0.0144

BON22
BOQ22
BOU22
BOV22
BOZz22
BOF23

+19
+36
+35
+34
+37
+34

As of 6:27 AM

Currency adjusted to the CME pit close

In cents/bu 2-Jun
oils in points and meal in USD/short ton
Rot soy oil -85
Rot rape oil -137
Rot meal
Jun/Sep -$1.11
Rot meal
Oct/Dec -$2.90
Malaysian Fut +68
Malaysian Cash +43
China soy #1 +1
China meal $4.05
China oil +7
Dalian corn +16
Gluten Wheat +68
308.25
300.75
7.5
Matif morning +15.97
ALL OILS
Average lead
-40
ALL MEAL
Average lead
$0.01
CN22 2225
Cu22 -21.25
Cz22 -20.00
WN22 -46.25
Wwu22 -45.25
Wz22 -43.25
WH22 -41.75

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International

1.8%



USDA Export Sales Estimates/Results in 000 tons

ESTIMATED 5/19/2022 5/27/2021
5/26/2022 Last Week Year Ago
Beans 21/22 250-450 21/22 276.8 20/21 17.8
n/c 200-350 22/23 443.0 21/22 180.3
Sales to China (108.4) Sales to China 3.7
Shipped Shipped Shipped
Meal 21/22 125-275 150-250 21/22 159.6 187.5 20/21 217.7 281.1
n/c 0.0 n/c 24.2 21/22 0.5
Shipped Shipped Shipped
oil 21/22 0-10 0-10 21/22 6.2 1.8 20/21 1.0 9.3
n/c 0.0 n/c 0.0 21/22 0.0
Sales to China 0.0 Sales to China 0.0
Corn 21/22 200-400 21/22 151.7 20/21 531.1
n/c 100-300 22/23 58.3 21/22 439.5
Salesto China  (23.0) Sales to China 158.5
Wheat 21/22  -25to +50 21/22 (2.3) 20/21 (33.2)
n/c 200-350 22/23 246.3 21/22 398.3

o/c=0ld Crop, n/c= New Crop Souce: Futures International and USDA



Futures International, LLC
An OTC Global Holdings LP Company

CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
6/1/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/31/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/27/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/26/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/25/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/24/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/23/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 0 1,325 0 139 0
5/20/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 0 (6) 1,325 0 139 0
5/19/2022 1,010 0 23 0 0 0 0 0 0 0 98 0 6 0 1,325 0 139 (11)
5/18/2022 1,010 0 23 0 0 (26) 0 0 0 0 98 0 6 0 1,325 0 150 0
5/17/2022 1,010 0 23 0 26 (36) 0 0 0 0 98 0 6 (24) 1,325 0 150 0
5/16/2022 1,010 (26) 23 (2) 62 2 0 0 0 0 98 0 30 0 1,325 0 150 (1)
5/13/2022 1,036 (11) 25 0 60 60 0 0 0 0 98 0 30 (20) 1,325 0 151 0
5/12/2022 1,047 (31) 25 0 0 0 0 0 0 0 98 0 50 0 1,325 0 151 0
5/11/2022 1,078 (72) 25 0 0 0 0 0 0 0 98 0 50 0 1,325 20 151 (3)
5/10/2022 1,150 (16) 25 0 0 0 0 0 0 0 98 0 50 0 1,305 0 154 0
5/9/2022 1,166 (147) 25 0 0 0 0 0 0 0 98 0 50 0 1,305 12 154 0
5/6/2022 1,313 (69) 25 0 0 0 0 0 0 0 98 0 50 50 1,293 0 154 0
5/5/2022 1,382 (48) 25 (4) 0 0 0 0 0 0 98 0 0 0 1,293 4 154 0
5/4/2022 1,430 (119) 29 (14) 0 0 0 0 0 0 98 0 0 0 1,289 5 154 0
5/3/2022 1,549 (636) 43 5 0 0 0 0 0 0 98 0 0 0 1,284 0 154 0
5/2/2022 2,185 0 38 0 0 0 0 0 0 0 98 0 0 0 1,284 5 154 0
4/29/2022 2,185 0 38 37 0 0 0 0 0 0 98 0 0 0 1,279 11 154 0
4/28/2022 2,185 0 1 0 0 0 0 0 0 0 98 0 0 0 1,268 164 154 0
4/27/2022 2,185 0 1 0 0 0 0 0 0 0 98 0 0 0 1,104 0 154 0
4/26/2022 2,185 0 1 0 0 0 0 0 0 0 98 0 0 0 1,104 0 154 0
4/25/2022 2,185 0 1 0 0 0 0 0 0 (99) 98 0 0 0 1,104 0 154 0
4/22/2022 2,185 0 1 0 0 0 0 0 99 0 98 0 0 0 1,104 0 154 0
4/21/2022 2,185 0 1 0 0 0 0 0 99 0 98 0 0 0 1,104 0 154 0
4/20/2022 2,185 0 1 0 0 0 0 0 99 0 98 0 0 0 1,104 0 154 0
4/19/2022 2,185 0 1 0 0 0 0 0 99 0 98 0 0 0 1,104 0 154 0
4/18/2022 2,185 0 1 0 0 0 0 0 99 0 98 0 0 0 1,104 0 154 0
4/14/2022 2,185 0 1 0 0 0 0 0 99 (33) 98 0 0 0 1,104 0 154 0
4/13/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
4/12/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
4/11/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603
treilly@futures-int.com 6/2/2022



Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons.
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices.
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not
indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.



