
China S&D Update (CASDE, released by China's government)
2020-21 (May 

forecast)
2021-22 (Apr 

forecast)
2021-22 (May 

forecast) MOM YOY Percentage 
change YOY

2022-23 (May 
forecast) YOY Percentage 

change YOY

Corn - crop year Oct-Sept
Planted acreage (mln hectares) 41.26 43.32 43.32 0.00 2.06 5.0% 42.52 (0.80) -1.8%
Output (mln tonnes) 260.66 272.55 272.55 0.00 11.89 4.6% 272.56 0.01 0.0%
Imports (mln tonnes) 29.56 20.00 20.00 0.00 (9.56) -32.3% 18.00 (2.00) -10.0%
Consumption (mln tonnes) 282.16 287.70 287.70 0.00 5.54 2.0% 290.51 2.81 1.0%
Exports (mln tonnes) 0.00 0.02 0.02 0.00 0.02 #DIV/0! 0.01 (0.01) -50.0%
Balance (mln tonnes) 8.06 4.83 4.83 0.00 (3.23) -40.1% 0.04 (4.79) -99.2%
Soybean - crop year Oct-Sept

Planted acreage (mln hectares) 9.88 8.40 8.40 0.00 (1.48) -15.0% 9.93 1.53 18.3%
Output (mln tonnes) 19.60 16.40 16.40 0.00 (3.20) -16.3% 19.48 3.08 18.8%
Imports (mln tonnes) 99.78 102.00 93.00 (9.00) (6.78) -6.8% 95.20 2.20 2.4%
Consumption (mln tonnes) 113.26 118.08 109.34 (8.74) (3.92) -3.5% 112.87 3.53 3.2%
Exports (mln tonnes) 0.06 0.15 0.08 (0.07) 0.02 33.3% 0.15 0.07 87.5%
Balance (mln tonnes) 6.06 0.17 -0.02 (0.19) (6.08) -100.3% 1.66 1.68 -8400.0%
Cotton - crop year Sept-Aug
Beginning stocks (mln tonnes) 7.36 7.60 7.60 0.00 0.24 3.3% 7.30 (0.30) -3.9%
Planted acreage (mln hectares) 3.17 3.03 3.03 0.00 (0.14) -4.5% 3.03 0.01 0.2%
Output (mln tonnes) 5.91 5.73 5.73 0.00 (0.18) -3.0% 5.74 0.01 0.2%
Imports (mln tonnes) 2.75 2.20 2.10 (0.10) (0.65) -23.6% 2.05 (0.05) -2.4%
Consumption (mln tonnes) 8.40 8.20 8.10 (0.10) (0.30) -3.6% 8.05 (0.05) -0.6%
Exports (mln tonnes) 0.03 0.03 0.03 0.00 0.00 0.0% 0.03 0.00 0.0%
Ending Stocks (mln tonnes) 7.60 7.30 7.30 0.00 (0.30) -3.9% 7.02 (0.28) -3.8%
Sugar - crop year Oct-Sept
Planted acreage (mln hectares) 1.45 1.37 1.32 (0.05) (0.14) -9.4% 1.36 0.05 3.5%
Cane 1.19 1.21 1.16 (0.04) (0.03) -2.4% 1.16 0.00 0.0%
Beet 0.26 0.16 0.15 (0.01) (0.11) -41.6% 0.20 0.05 30.1%
Output (mln tonnes) 10.67 10.07 9.72 (0.35) (0.95) -8.9% 10.35 0.63 6.5%
Cane sugar 9.13 9.17 8.86 (0.31) (0.27) -3.0% 9.21 0.35 4.0%
Beet sugar 1.54 0.90 0.86 (0.04) (0.68) -44.2% 1.14 0.28 32.6%
Imports (mln tonnes) 6.34 4.50 4.50 0.00 (1.84) -29.0% 5.00 0.50 11.1%
Consumption (mln tonnes) 15.50 15.50 15.50 0.00 0.00 0.0% 15.60 0.10 0.6%
Exports (mln tonnes) 0.13 0.18 0.18 0.00 0.05 38.5% 0.18 0.00 0.0%
Balance (mln tonnes) 1.38 -1.11 -1.46 (0.35) (2.84) -205.8% -0.43 1.03 -70.5%
Edible oils - crop year Oct-Sept

Output (mln tonnes) 28.64 29.59 28.15 (1.44) (0.49) -1.7% 29.25 1.10 3.9%
Soybean oil 17.14 17.61 16.16 (1.45) (0.98) -5.7% 16.75 0.59 3.7%
Rapeseed oil 5.72 6.05 6.05 0.00 0.33 5.8% 6.53 0.48 7.9%
Peanut oil 3.37 3.45 3.45 0.00 0.08 2.4% 3.45 0.00 0.0%
Imports (mln tonnes) 10.74 8.53 8.53 0.00 (2.21) -20.6% 8.43 (0.10) -1.2%
Palm oil 5.02 4.50 4.50 0.00 (0.52) -10.4% 4.50 0.00 0.0%
Rapeseed oil 2.37 1.50 1.50 0.00 (0.87) -36.7% 1.50 0.00 0.0%
Soybean oil 1.23 1.20 1.20 0.00 (0.03) -2.4% 1.20 0.00 0.0%
Consumption (mln tonnes) 36.35 36.34 36.34 0.00 (0.01) 0.0% 36.34 0.00 0.0%
Exports (mln tonnes) 0.27 0.27 0.27 0.00 0.00 0.0% 0.27 0.00 0.0%
Balance (mln tonnes) 2.76 1.51 0.07 (1.44) (2.69) -97.5% 1.07 1.00 1428.6%
Source: Reuters, CASDE, and FI 



Disclaimer 
 

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW: 

  

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION. 

Any trading recommendations and market or other information to Customer by Futures International (FI), 

although based upon information obtained from sources believed by FI to be reliable may not be accurate and may 

be changed without notice to customer. FI makes no guarantee as to the accuracy or completeness of any of the 

information or recommendations furnished to Customer. Customer understands that FI, its managers, employees 

and/or affiliates may have a position in commodity futures, options or other derivatives which may not be 

consistent with the recommendations furnished by FI to Customer. 

 The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable 

for all persons.  In purchasing an option, the risk is limited to the premium paid, and all commissions and fees 

involved with the trade. When an option is shorted or written, the writer of the option has unlimited risk with 

respect to the option written. The use of options strategies such as a straddles and strangles involve multiple 

option positions and may substantially increase the amount of commissions and fees paid to execute the strategy. 

Option prices do not necessarily move in tandem with cash or futures prices.  Each person must consider whether 

a particular trade, combination of trades or strategy is suitable for that person's financial means and objectives. 

 This material may include discussions of seasonal patterns, however, futures prices have already factored in the 

seasonal aspects of supply and demand, and seasonal patterns are no indication of future market trends. Finally, 

past performance is not indicative of future results. 

 This communication may contain links to third party websites which are not under the control of FI and FI is not 

responsible for their content. Products and services are offered only in jurisdictions where solicitation and sale are 

lawful, and in accordance with applicable laws and regulations in each such jurisdiction. 


