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Good morning.

EXPORTERS SELL 330,000 METRIC TONS OF SOYBEANS FOR DELIVERY TO CHINA -USDA. OF
THE 330,000, 66,000 METRIC TONS IS FOR DELIVERY DURING THE 2021/2022 AND 264,000
METRIC TONS IS FOR DELIVERY DURING THE 2022/2023 -USDA

EXPORTERS SELL 204,000 METRIC TONS OF SOYBEANS FOR DELIVERY TO CHINA DURING THE
2022/2023 MARKETING YEAR -USDA

Combination of a sharply lower WTI crude oil market, higher USD, and an Indonesia headline
are sending US agriculture futures lower. US equities sold off during Friday’s afternoon
session, so outside money flow might be at hand today. Wheat is higher on US weather.
Indonesia revised their ban on exports of cooking oil and will allow exports of crude palm oil,
and that sent soybean oil futures, and other related vegetable oil prices sharply lower. Palm
oil reached a six week high before that announcement. Offshore values are leading SBO 97
points lower and meal 52.10 lower. Malaysian palm oil finished 16 points lower, and cash
was 515 lower. China soybeans, SBO and palm finished higher and meal lower. Rotterdam
meal was down 10-15 euros and vegetable oils 7-15 euros higher. News is light. The US will
see good rains this week across the Midwest, but the western Great Plains will see net
drying. China ended their wheat auctions but will continue to sell soybeans from reserves
with up to 500,000 tons offered later this week.

Corn Bean Chi. Wheat Meal Oil
Fl Est. Managed Fut. Only 353 166 (4) 93 107
Fl Est. Managed Money F&O 369 175 (5) 94 106
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Prices as 4/25/22 8:14 AM

CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
MAY?2 1694.75  (21.25) 8135 MAY2 45470 (4.10) 6070 [MAY2 81.08 (2.18) 4975
JuL2 1666.00 (22.00) 25139 |JUuL2 447.80 (4.30) 13292 |JuL2 78.96 (1.55) 18015
AUG2 1610.50 (22.75) 717 AUG2 437.20 (4.20) 557 AUG2 75.45 (1.28) 1318
SEP2 1531.25 (20.00) 236 SEP2 42550 (4.30) 276 SEP2 73.58 (1.12) 1210
NOV2 1488.25 (17.00) 9564 0OCT2 41410 (4.40) 209 OCT2 71.66 (1.47) 982
JAN3 1489.00 (18.00) 1277 DEC2 413.00 (4.00) 2485 DEC2 71.54 (0.95) 4549
MAY2 790.25 (2.75) 7707 MAY2 728.75 7.50 45 MAY2 1065.00 (0.50) 2940
JuL2 787.00 (2.00) 19932 [JUL2 724.25 575 55 JuL2 107450 (0.75) 7833
SEP2 742.50 (3.00) 3390 SEP2 607.75 (1.75) 15 SEP2 1073.50 0.25 1424
DEC2 719.75 (4.75) 17934 |[DEC2 599.00 (2.25) 15 DEC2 1070.00 0.25 899
MAR3 724.00 (3.75) 1188 MAR3 599.25 0.00 0 MAR3 1069.25 0.50 281
MAY3 724.50 (4.00) 352 MAY3 598.75 0.00 0 MAY3 1062.75 (0.25) 92

KC Wheat Change Volume Mat Wheat Change Volume ICE CANOLA Change Volume
MAY2 1147.00 4.25 1451 MAY2 409.75 2.75 5198 |MAY2 1177.10 (16.80) 182
JuL2 1151.75 2.25 3776 SEP2 370.25 3.50 6751 [JUL2 1158.40 (13.30) 182
SEP2 1150.75 2.50 520 DEC2 361.75 1.75 7665 NOV2 1070.10 (14.10) 182
DEC2 1151.25 6.75 219 MAR3 359.00 2.50 1151 |JAN3 1072.70 (13.50)

182
USDA Crop Progress Estimates As of: 4/24/2022

5-year
Good/Excellent Conditions FI Estimate Last Week Year Ago Ave);age* Change
Winter Wheat Conditions 32 30 49 50 2
5-year
Fl Estimate Last Week Year Ago Average*
Corn Planted 10 4 16 15 6
Soybeans Planted 3 1 8 5 2
Spring Wheat Planted 13 8 27 15 5

*5-Year Fl Estimate
Source: Fl, USDA, NASS

*Conditions, Harvest and Planting progress for LY and 5-YR best guess

Weather
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168-Hour Day 1-7 QPF
Valid 12Z Mon Apr 25 2022
Thru 12Z Mon May 02 2022
Issued: 0856Z Mon Apr 25 2022
Forecaster: WPC
DOC/NOAA/NWS/NCEP/WPC

World Weather Inc.
WORLD WEATHER HIGHLIGHTS FOR APRIL 25, 2022
e Interestin the U.S. will be focused on several issues today
0 More wet weather is expected in the northern U.S. Plains and Canada's Prairies late this week into
the weekend and possibly again during mid-week next week
0 Southwestern U.S. hard red winter wheat areas are advertised to be drier than usual through the
next two weeks
= weekend showers in western Kansas and south-central Oklahoma were welcome, but not
nearly enough to improve the majority of U.S. hard red winter wheat production potentials
= Today's outlook is wetter for Nebraska, northeastern Colorado and northwestern Kansas late
this week and into the weekend relative to Sunday's forecast model runs
0 Western U.S. Corn Belt crop areas will get enough rain in the next two weeks to improve planting
moisture and remove any concern over dryness for the start of the planting season
0 Eastern U.S. Midwest crop areas experienced improved field conditions during the weekend due to
warmer temperatures and limited rainfall and this trend will last for a while longer this week
= achange back to wetter weather next week will bring a new period of planting delays which
may encourage more aggressive planting this week
0 U.S. Midwest and northern Plains temperatures are expected to be a little cooler biased during much
of the two week forecast which will slow fieldwork and drying rates
0 U.S. southeastern states will experience net drying for a while, despite some showers infrequently
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= the environment will be great for planting and early crop development, but a greater need
for rain should evolve in time
0 California's Sierra Nevada will not receive any further precipitation for a while
e Center west, center south and northeastern Brazil will continue to experience dry and warm weather over
the next ten days resulting in more drying in Safrinha corn and cotton areas
0 topsoil moisture was rated very short in Mato Grosso Friday while subsoil moisture was marginally
adequate to slightly short
0 soil conditions will very short in early May without timely and that could cost the crop some potential
yield
e Wet weather in eastern Argentina, Uruguay and southern Brazil will be closely monitored; drier weather will
be needed soon to improve late season crop maturation and harvest conditions
e Western Argentina will be drying out, but the need for moisture will be low until wheat planting begins in
mid- to late-May and June.
e Not much other influence on market trade is expected from other areas in the world today, although there

are a few issues still being monitored
Source: World Weather Inc.

Bloomberg Ag Calendar
Monday, April 25:
e USDA export inspections - corn, soybeans, wheat, 11am
e U.S. crop progress and planting data for corn and cotton; spring wheat progress, 4pm
e Malaysia’s April 1-25 palm oil export data
e U.S. poultry slaughter, 3pm
e Ivory Coast cocoa arrivals
e HOLIDAY: Australia, New Zealand, Egypt
Tuesday, April 26:
e Statistics Canada publishes report on seeded area for wheat, barley and canola
e MARS monthly report on EU crop conditions
e Geneva Sugar Conference, day 1
EU weekly grain, oilseed import and export data
e EARNINGS: ADM
Wednesday, April 27:
e EIA weekly U.S. ethanol inventories, production, 10:30am
e Geneva Sugar Conference, day 2
e EARNINGS: Bunge, Pilgrim’s Pride
Thursday, April 28:
e USDA weekly net-export sales for corn, soybeans, wheat, cotton, pork and beef, 8:30am
e Brazil’s Conab releases production numbers for sugar, cane and ethanol (tentative)
Friday, April 29:
e ICE Futures Europe weekly commitments of traders report
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
e Vietnam’s General Statistics Office releases coffee, rice and rubber export data
e FranceAgriMer weekly update on crop conditions
e U.S. agricultural prices paid, received, 3pm
e HOLIDAY: Japan, Indonesia

Source: Bloomberg and FI
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CBOT Registration Changes

Reg. Change Now
Soybeans 0 99
Soybean Meal 0 0
Soybean Oil 0 98
Corn 0 0
Oats 0 1
Chicago Wheat 0 2,185
KC Wheat 0 154
Rice 0 1,104
Ethanol 0 0
Source: CBOT, Reuters and FI *Previous day data as « 4/24/2022

CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Jul 22 303,136 3,295 754,005 (12,896)
Soy Oil BOvi Jul 22 165,863 5,247 389,844 (3,733)
Soy Meal SMv1 Jul 22 193,931 1,091 399,839 (6,487)
Corn cvi Jul 22 652,220 6,740 1,584,776 (32,315)
Oats Oc1 May 22 315 (112) 3,270 (36)
CHI Wheat Wvl Jul 22 174,664 1,893 333,794 (2,578)
KC Wheat KWv1 Jul 22 97,718 2,184 174,678 (933)
Rice RRc2 Jul 22 6,712 473 10,474 (32)

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 133,283 (271) 314,543 365
Lean Hogs LHc2 Dec 17 77,373 (858) 222,684 (966)

*Previous day preliminary data as of 4/22/2022
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Top 15 most active options

Current Open Interest
TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
Ck 800C 5,479 0 - 8,918
CN 850C 4,315 28,278 - 126
CK 790C 4,042 0 - 1,718
CM 865C 3,630 3,646 + 2,872
CM 790C 3,619 3,380 + 2,925
CM 735P 3,463 3,870 + 3,117
CM 800C 3,137 7,576 + 592
CN 700C 2,907 12,431 - 1,383
CZ 600P 2,810 28,628 + 1,601
CZ 800C 2,579 39,362 + 494
CN 680P 2,537 11,217 + 1,449
CN 800C 2,509 22,164 + 771
CM 845C 2,370 2,143 + 1,930
CN 750C 2,344 11,902 - 597
SK 1730C 2,342 0 - 1,638

*Previous day preliminary data as of 4/24/2022

CFTC Commitment of Traders

Funds were less long than estimated for corn, soybeans and soybean oil. There were no major surprises for
the week ending April 19. Keep an eye on Chicago wheat as funds are near flat. At the end of March, they
were net long 43,100 contracts.

Traditional Daily Estimate of Funds 4/19/22

Corn Bean Chi. Wheat Meal Oil
Actual 500.6 200.1 23.2 122.8 105.2
Estimated* 511.6 214.3 23.9 119.3 109.3
Difference (11.0) (14.2) (0.7) 35 (4.1)

*Estimated as of Tuesday

Source: Reuters, CFTC & FI (Fl est. are noted with latest date)

TRADITIONAL FUNDS net position changes
Wed to Tue, in 000 contracts

Corn Bean Meal Qil Chi. Wheat KC Wheat Min Wheat
Futures Only 5.0 1.8 6.5 6.9 (0.6) 1.0 2.2
Futures & Options Combined 15.0 7.7 6.4 9.5 (1.2) 1.0 2.4
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MANAGED MONEY net position changes

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat
Futures Only 6.0 6.7 6.3 12,5 (2.3) 0.5 1.7
Futures & Options Combined 9.2 7.9 6.1 12.0 (2.2) 0.4 1.7
OPEN INTEREST net position changes
Wed to Tue, in 000 contracts
Corn Bean Meal Qil Chi. Wheat KC Wheat Min Wheat
Futures Only  35.4 10.7 5.8 29.6 (1.2) 1.5 11
Futures & Options Combined 99.8 20.6 5.3 38.3 (2.2) 1.1 13

Statistics Canada Area Estimates

Average Lowest estimate Highest estimate Statscan 2021* Est.-2021

estimate 4 2021
All wheat 24.1500 22.930 26.150 23.459 0.7
Durum 5.7500 5.300 6.260 5.530 0.2
Canola 22.1100 18.480 23.500 22.479 (0.4)
Oats 3.7500 3.400 4.030 3.423 0.3
Barley 8.0300 7.600 8.800 8.296 (0.3)
Corn 3.4100 3.200 3.670 3.492 (0.2)
Soybeans 5.5200 5.070 6.000 5.321 0.2
Lentils 4.2700 4.140 4.450 4.303 (0.0)
Flax 1.0300 0.850 1.150 1.027 0.0
Peas 3.9600 3.700 4.300 3.820 0.1

Source: StatsCan, Reuters, and Fl

Due out April 26

* Note: 2021 Statistics Canada estimates reflect revised, end-of-season plantingfigures.

FI ESTIMATES FOR US EXPORT INSPECTIONS

Last Week

Million Bushels Fl Estimates
WHEAT 12 to 17
CORN 47 to 57
SOYBEANS 29 to 37
Million Tons Fl Estimates
WHEAT 325 to 475
CORN 1,200 to 1,450
SOYBEANS 800 to 1,000

15.9
44.8
35.7

Last Week

432.3

1,139.2

972.5

5-Year Ave.
22.1
59.9
18.2

5-Year Ave.
601.8
1520.8
494.5

Source: USDA & FI

Macros
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Prices as 4/25/22 8:14 AM

Month Price Change
usD Index 101.653 0.433
EUR/USD  Spot 1.0728 (0.007)
USD/BRL  Bid 4.8356 0.042
BITCOIN  BTCcl $38,795 ($660)
WTI Crude JUN2 97.63 (4.440)
Brent JUN2 102.01 (4.640)
Nat Gas MAY2 6.604 0.070
DJMini  JUN2 33617 (111)
US 10-Yr  JUN2 119 21/32 23/32
Gold MAY?2 1892.1 (39.500)

Source: Fl and Reuters

Corn

e CBOT corn is lower on sharply lower WTI crude oil, higher USD and lower soybeans. Unchanged to
higher wheat may limit losses.

e US corn planting progress improved over the weekend and may significantly increase early May.

e USDA Cattle on Feed showed placements well above expectations. On feed as of April 1 was 1.3 points
above expectations and fed cattle slightly below. The report is slightly supportive for feed demand and
bearish for cattle futures, in our opinion.

CATTLE ON FEED SUMMARY (1,000 HEAD, PERCENT OF A YEAR AGO)

Actual Actual Percent of Average of Actual less Range of
Item 2021 2022 Previous Year  Estimates Estimates Estimates
Mar 1 On Feed (Ending Inventory) 12,000 12,168 " 101.4% NA NA NA
Placed on Feed during Mar. 1,998 1,990 99.6% 92.2% 7.4% 87.0-96.0%
Fed Cattle Marketed during Mar. 2,041 2,000 98.0% 98.2% -0.2% 97.7-98.7%
April 10n Feed (Ending Inventory) 11,897 12,105 101.7% 100.4% 1.3% 99.5-101.0%

Source: Reuters, USDAand FI Placements and Sales estimates in million head are derived using Reuters average %

Export developments.
e None reported

Soybeans

e Combination of a sharply lower WTI crude oil market, higher USD, and Indonesia headline are sending
the US soybean complex lower.

e Indonesia revised their ban on exports of cooking oil and will allow exports of crude palm oil. This is
bearish global vegetable oil prices, or at least what appreciated on Friday.

e AmSpec reported Malaysian 1-25 April palm oil exports at 901,978 tons, down 10.6 percent.

e Palm oil reached a six week high before that announcement. Malaysian palm oil finished 16 points
lower, and cash was $15 lower.

MALAYSIA PALM OIL Settle 25-Apr 22-Apr

Futures MYR/MT JUN2 6609 6625 -16 61,518
RBD Olien Cash USD/MT Jul22 51,590.00 51,605.00 -515.00 -0.9%
U5 Gulf Crude SBO over RBD Palm Spot 5170 5313 -5143

e Offshore values are leading SBO 97 points lower and meal $2.10 lower.
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e China soybeans, SBO and palm finished higher and meal lower.

China Futures (Set. - Prv. Settle) 25-Apr 22-Apr
Soybeans #1 (DCE) CNY/MT MAY2 6103 e092 +11 0.2%
Soybean Meal MAY2 4143 4215 -T2 AT
Soybean Oil MAY2 11418 11206 +212 1.9%
China Palm Qil MAY2 13016 12578 +438 308
China Futures Crush Margin
UsD/BL MAY2 -1.34 -1.28 -0.06
CNY/MT MAY2 -754.08 -724.00 -30.08
Corn (DCE) CNY/MT MAY2 2873 2891 =18 0.6%
Wheat (ZCE) CNY/MT MAY2 3172 3177 -5 02%
Hogs (ZCE) CNY MAY2 140860 13510 +550 4.1%

e Rotterdam meal was down 10-15 euros and vegetable oils 7-15 euros higher. News is light.

Export Developments

e China looks to auction off another 500,000 tons of soybeans April 29. This week they may have sold
about 80 percent of the 500,000 tons offered. For some reason, the government has not been releasing
official soybean auction data.

Wheat

e US wheat is mixed in Chicago and higher for KC and MN as US weather continues to hamper seeding
progress for spring wheat. Net drying for the far western Great Plains is seen for this week and could set
back an improvement in winter wheat ratings. We think the soft wheat last week benefited from
precipitations and look for a two point increase in the combined good/excellent conditions this
afternoon.

e China ended their weekly wheat reserve auctions.

e September EU wheat futures were 3.00 euros higher at 410 euros.

e Russia set the April 24-May 5 wheat export tax at $119.10 per ton, up from $110.70 per ton previous
week.

Export Developments.
e Jordan seeks 120,000 tons of feed barley on April 26 for Aug and/or Sep shipment.
e Jordan seeks 120,000 tons of wheat. on April 27 for Jun and/or Aug shipment.

Rice/Other
e None reported
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Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Set. - Prv. Settle)

Soybeans #1 (DCE) CNY/MT

Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usD/BU
CNY/MT

Corn (DCE) CNY/MT

Wheat (ZCE) CNY/MT

Hogs (ZCE) CNY

Matif Wheat (Liffe)
Matif EUR/MT morning over morning

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SK22
SN22
SQ22
SuU22
SX22
SF23

May/July
May/July

Apr/May
Jul/Sep
Apr/May
Jul/Sep

Settle
JUN2
Jul22
Spot

MAY2
MAY2
MAY2
MAY2

MAY2
MAY2
MAY2
MAY2
MAY2

$/ton

MAY2

Spot

Euro/$
Ringgit/$
RMB/$

-32.25
-31.50
-31.25
-28.75
-26.50
-25.00

25-Apr

1,851.67
2,095.00

571.00
565.00
566.00
556.00

25-Apr
6609

$1,590.00

$170

25-Apr
6103
4143
11418
13016

-1.34
-754.08
2873
3172
14060

$441.23

410.75

2307
22-Apr

1.0742
4.3550
6.5508

SMK22
SMN22
SMQ22
SMuU22
SMz22
SMF23

22-Apr

1,836.67
2,087.50

582.50
580.00
580.50
570.00

22-Apr
6625
$1,605.00
$313

22-Apr
6092
4215
11206
12578

-1.28
-724.00
2891
3177
13510

$444.93
411.25

2239
21-Apr

1.0819
4.3230
6.5004

-10.10
-11.80
-12.30
-11.90
-9.60
-9.40

Change

+15.00
+7.50

-11.50
-15.00
-14.50
-14.00

-16
-$15.00
-$143

$1,518
-0.9%

+11 0.2%

-72
+212
+438

-0.06
-30.08
-18

-5
+550

-0.50

+68

-0.0077
+0.0320
+0.0504

BOK22
BON22
BOQ22
BOU22
BOZz22
BOF23

-1.7%

1.9%
3.5%

-0.6%
-0.2%
4.1%

+176
+87
+15
-8

-7
+1

Asof 7:31 AM

Currency adjusted to the CME pit close

In cents/bu 25-Apr
oils in points and meal in USD/short ton
Rot soy oil -123
Rot rape oil -168
Rot meal
Apr/May -$1.69
Rot meal
Jul/Sep -$1.88
Malaysian Fut -155
Malaysian Cash -155
China soy #1 +16
China meal -$2.69
China oil -0
Dalian corn -9
Gluten Wheat -11
308.25
300.75
7.5
Matif morning -8.83
ALL OILS
Average lead
-97
ALL MEAL
Average lead
-$2.09
CK22 -6.25
CN22 -6.25
CuU22 -10.00
WK22 -2.50
WN22 125
wu22 2.00
Wz22 -3.00

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International

-0.2%



Futures International, LLC
An OTC Global Holdings LP Company

CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
4/22/2022 2,185 0 1 0 0 0 0 0 99 0 98 0 0 0 1,104 0 154 0
4/21/2022 2,185 0 1 0 0 0 0 0 99 0 98 0 0 0 1,104 0 154 0
4/20/2022 2,185 0 1 0 0 0 0 0 99 0 98 0 0 0 1,104 0 154 0
4/19/2022 2,185 0 1 0 0 0 0 0 99 0 98 0 0 0 1,104 0 154 0
4/18/2022 2,185 0 1 0 0 0 0 0 99 0 98 0 0 0 1,104 0 154 0
4/14/2022 2,185 0 1 0 0 0 0 0 99 (33) 98 0 0 0 1,104 0 154 0
4/13/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
4/12/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
4/11/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
4/8/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
4/7/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
4/6/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
4/5/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
4/4/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
4/1/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
3/31/2022 2,185 0 1 0 0 (15) 0 0 132 0 98 0 0 0 1,104 0 154 0
3/30/2022 2,185 0 1 0 15 0 0 0 132 0 98 0 0 0 1,104 0 154 0
3/29/2022 2,185 0 1 0 15 0 0 0 132 0 98 0 0 0 1,104 0 154 0
3/28/2022 2,185 0 1 0 15 0 0 0 132 (66) 98 0 0 0 1,104 0 154 0
3/25/2022 2,185 0 1 0 15 0 0 0 198 (49) 98 0 0 0 1,104 0 154 0
3/24/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/23/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/22/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/21/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/18/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/17/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/16/2022 2,185 0 1 0 15 (2) 0 0 247 0 98 0 0 (50) 1,104 0 154 0
3/15/2022 2,185 0 1 0 17 0 0 0 247 0 98 0 50 0 1,104 0 154 0
3/14/2022 2,185 0 1 0 17 0 0 0 247 71 98 0 50 50 1,104 84 154 0
3/11/2022 2,185 0 1 0 17 0 0 0 176 44 98 0 0 0 1,020 44 154 0
3/10/2022 2,185 0 1 0 17 0 0 0 132 66 98 0 0 0 976 33 154 (13)
3/9/2022 2,185 0 1 1 17 0 0 0 66 0 98 0 0 0 943 16 167 (1)
3/8/2022 2,185 0 0 0 17 0 0 0 66 0 98 0 0 0 927 27 168 0
3/7/2022 2,185 0 0 0 17 0 0 0 66 (2) 98 0 0 0 900 40 168 (2)
3/4/2022 2,185 128 0 0 17 0 0 0 68 0 98 0 0 0 860 19 170 62
3/3/2022 2,057 0 0 0 17 0 0 0 68 0 98 (22) 0 0 841 33 108 0
Terry Reilly
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Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons.
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices.
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not
indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.



