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Good morning.

Private exporters reported sales of 1,084,000 metric tons of corn for delivery to China. Of
the total, 676,000 metric tons is for delivery during the 2021/2022 marketing year and
408,000 metric tons is for delivery during the 2022/2023 marketing year.

Higher trade in CBOT soybean complex and grains as renewed Black Sea shipment concerns
underpin commodities. WTI is up about 54.05 and USD 30 points higher. Saudi Arabia
bought 625,000 tons of wheat. Jordan and Bangladesh are back in for wheat. China is on
holiday. Palm futures were up 126 points and cash up $25/ton. This afternoon we should see
US crop progress show a 2 percent corn sowing figure and winter wheat G/E condition
around 47 percent.

Corn Bean Chi. Wheat Meal Oil
Fl Est. Managed Fut. Only 364 122 18 91 79
Fl Est. Managed Money F&O 377 127 17 91 78
Prices as 4/4/22 9:06 AM
CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
MAY2 1596.50 13.75 29544 |MAY2 453.80 3.80 12290 |MAY2 71.79 0.59 11436
JuL2 1582.00 15.25 14407 [JUL2 447.10 4.30 6202 [JUL2 70.18 0.68 4176
AUG2 1547.00 15.25 610 AUG2 439.00 4.00 487 AUG2 68.19 0.67 355
SEP2 147250 19.75 381 SEP2 42530 4.10 282 SEP2 66.75 0.81 192
NOV2 1427.25 20.50 8034 0OCT2 409.90 4.70 644 OCT2 65.42 0.79 204
JAN3 1425.75 20.00 1147 DEC2 407.90 4.60 2104 |DEC2 65.05 0.79 1041
MAY2 742.25 7.25 47067 |MAY2 732.00 (8.00) 43 MAY2 1000.50 16.00 13245
JuL2 731.50 9.75 36229 [JUL2 710.75 (1.00) 43 JuL2 1001.25 17.00 11868
SEP2 704.25 8.25 10505 |[SEP2 561.25 (16.00) 12 SEP2 992.75 18.25 2275
DEC2 695.00 7.00 23753 |DEC2 553.75 (19.75) 22 DEC2 984.75 20.25 2137
MAR3 697.00 6.50 2849 MAR3 570.00 0.00 p MAR3 971.75 23.50 441
MAY3 698.25 7.00 628 MAY3 569.50 0.00 0 MAY3 954.50 25.25 237
KC Wheat Change Volume Mat Wheat Change Volume ICE CANOLA Change Volume
MAY2 1030.00 17.00 2677 MAY2 366.50 1.25 6721 MAY2 1149.40 15.50 182
JuLz 1031.75 18.00 3108 SEP2 333.00 3.75 5417 |JUL2 1119.00 12.40 182
SEP2 1029.75 18.00 1037 DEC2 326.25 5.25 5291 |NOV2 987.60 17.40 182
DEC2 1031.00 19.75 687 MAR3 323.50 5.00 1211 |[JAN3 989.50 19.70 182
Soy/Corn Ratio X/Z 2022 2.0536 Source: Fl and Reuters
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Weather
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World Weather Inc.
WORLD WEATHER HIGHLIGHTS FOR APRIL 4, 2022

A little rain and snow will fall along the Alberta/Saskatchewan border this week improving topsoil for a part
of the drought stricken region, but much more precipitation will still be needed
Drought will continue in the high Plains of U.S. hard red winter wheat country and both western and
southern Texas over the next ten days
Too much rain will impact the heart of the Midwest, Delta and Tennessee River Basin this week while
temperatures become colder biased limiting drying rates
0 This will result in poor drying conditions, too much moisture and some flooding
o0 fieldwork will be delayed until late this month in all three areas
Cold temperatures in the mid-south and southeastern parts of the U.S. late this week and into the weekend
could induce some frost and freezes impacting some of the more advanced winter wheat, but the region is
considered to be a minor production area
South America has a few areas of interest, too,
0 Too much moisture will fall in southern Paraguay and southern Brazil during the next week to nearly
10 days resulting in significant runoff and harvest delays
= there may also be some concern over unharvested crop quality
0 Mato Grosso and northern Mato Grosso do Sul are expected to dry down over the next ten days
= soil conditions in these areas are saturated or nearly saturated today
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= the topsoil will firm up, but Safrinha crops will develop normally
= rainis advertised by some models for days 11-15 and if that occurs the moisture will
replenish topsoil moisture and leave the longer term outlook for crops in the region mostly
good
0 Bahia and northern Minas Gerais are too dry and minor corn, soybean, coffee and sugarcane are
being impacted
e Australia will see some rain in cotton areas during the coming week raising a little concern over fiber quality
e  Too much moisture in western Russia and melting snow promises to create some flooding for a little while
e Cool weather in Europe during the weekend induced some frost and freezes in many areas
0 crop damage might have occurred to the more advanced winter wheat in Spain along with citrus and

other fruit and vegetable crops
Source: World Weather Inc.

Bloomberg Ag Calendar
Monday, April 4:
e USDA export inspections - corn, soybeans, wheat, 11am
e Responsible Sourcing and Ethical Trade Forum, April 4-5, London
e Ivory Coast cocoa arrivals
e HOLIDAY: China
Tuesday, April 5:
e U.S. crop progress and planting data for corn and cotton; winter wheat condition, 4pm
e EU weekly grain, oilseed import and export data
e Malaysia’s April 1-5 palm oil export data
e Purdue Agriculture Sentiment, 9:30am
e New Zealand global dairy trade auction
e HOLIDAY: China, Hong Kong
Wednesday, April 6:
e EIA weekly U.S. ethanol inventories, production, 10:30am
e New Zealand Commodity Price
e HOLIDAY: Thailand
Thursday, April 7:
o USDA weekly net-export sales for corn, soybeans, wheat, cotton, pork and beef, 8:30am
e Vietnam’s customs department releases coffee, rice and rubber export data for March
e Brazil’s Conab releases data on area, yield and output of corn and soybeans
Friday, April 8:
e FAO World Food Price Index
e USDA’s monthly World Agricultural Supply and Demand (WASDE) report, 12pm
e China’s agriculture ministry (CASDE) releases monthly report on supply and demand for corn and soybeans
e |CE Futures Europe weekly commitments of traders report
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm

e FranceAgriMer weekly update on crop conditions
Source: Bloomberg and Fl
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CBOT Registration Changes

Reg. Change Now
Soybeans 0 132
Soybean Meal 0 0
Soybean Oil 0 98
Corn 0 0
Oats 0 1
Chicago Wheat 0 2,185
KC Wheat 0 154
Rice 0 1,104
Ethanol 0 0
Source: CBOT, Reuters and FI *Previous day data as ¢ 4/3/2022

CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi May 22 253,311 (8,527) 756,516 (4,911)
Soy Oil BoOv1 May 22 111,423 (4,176) 343,457 (311)
Soy Meal SMv1 May 22 150,322 (2,312) 400,027 1,491
Corn cvl May 22 451,172 (21,131) 1,534,688 1,750
Oats Oc1 May 22 1,458 (94) 3,126 33
CHI Wheat Wwvi May 22 120,014 (1,855) 344,441 336
KC Wheat KWv1 Jul 22 61,214 1,338 178,202 (353)
Rice RRc2 Jul 22 1,268 196 10,317 50

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 132,396 490 305,469 (3,591)
Lean Hogs LHc2 Dec 17 2,741 36 238,093 3

*Previous day preliminary data as of 4/1/2022
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Top 15 most active options

Current Open Interest

TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
SK 1800C 12,650 13,742 + 2,328
SK 1700C 10,258 11,758 + 26
CK 700P 10,003 11,780 + 2,661
CZ 700C 9,610 17,306 - 646
CZ 600P 7,740 23,207 + 3,843
SK 1750C 7,540 5,302 + 877
CZ 750C 7,349 18,772 + 3,990
CK 680P 7,162 10,838 + 548
CZ 560P 6,511 8,920 + 3,574
SK 1850C 5,433 5,713 + 1,272
CK 800C 5,206 13,437 + 2,516
CZ 550P 5,156 18,724 - 5
CZ 800C 4,204 33,354 + 1,404
CZ 540P 4,157 9,496 - 1,115
CK 750C 3,841 8,905 + 208
*Previous day preliminary data as of 4/3/2022
Conab Brazil Supply / Estimates

r

Soybeans Mar 21/22 Fl21/22 20/21 19/20
Est. Production (Million MT) 122.77 122.07 138.15 124.84
Est. Yield (000 Kg/Hectare) 3.016 3.000 3.525 3.379
Est. Area (Million Hectares) 40.704 40.690 39.196 36.950
Corn Mar21/22 FI21/22 20/21 19/20
Est. Production (MMT) 112.34 114.75 87.06 102.59
Est. Yield (000 Kg/Hectare) 5.320 5.400 4.367 5.537
Est. Area (Million Hectares) 21.117 21.250 19.933 18.527

Source: Conab, Bloomberg and FI
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FI ESTIMATES FOR US EXPORT INSPECTIONS

Million Bushels Fl Estimates Last Week 5-Year Ave.
WHEAT 11 to 16 12.5 18.7
CORN 53 to 63 63.2 58.5
SOYBEANS 17 to 24 23.1 204
Million Tons Fl Estimates Last Week 5-Year Ave.
WHEAT 300 to 425 341.2 507.7
CORN 1,350 to 1,600 1,606.5 1487.1
SOYBEANS 450 to 650 628.8 556.2

Source: USDA & FI

CFTC Commitment of Traders

The net long index fund position for the combined Chicago wheat, KC wheat, corn, oats, soybeans, meal
and soybean oil were again a record, at 1.175 million contracts, up from 1.171 million previous week.
Traditional funds reduced long positions as of last Tuesday. They were less long than expected for corn and
meal and much more long than expected for Chicago wheat.

Traditional Daily Estimate of Funds 3/29/22

Corn Bean Chi. Wheat Meal Oil
Actual 482.1 206.5 13.6 121.8 87.3
Estimated™ 492.4 195.6 (29.5) 124.8 83.6
Difference (10.3) 10.9 43.1 (3.0) 3.7

*Estimated as of Tuesday

Source: Reuters, CFTC & FI (Fl est. are noted with latest date)

MANAGED MONEY net position changes

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat
Futures Only  (30.3) (13.2) (0.9) (4.8) (3.0) (0.4) (0.2)
Futures & Options Combined  (29.5) (17.9) (1.2) (5.5) (0.1) (0.5) (0.2)

TRADITIONAL FUNDS net position changes
Wed to Tue, in 000 contracts

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat
Futures Only  (37.3) (12.2) (7.0) (5.3) 4.1 (1.0) (0.3)
Futures & Options Combined  (42.0) (19.0) (5.4) (6.0) 0.6 (1.3) (0.5)

Macros

US Factory Orders (M/M) Feb: -0.5% (est -0.6%; prev R 1.5%)

- Factory Orders Ex-Trans (M/M): 0.4% (est 0.3%; prev R 1.2%)

US Durable Goods Orders (M/M) Feb F: -2.1% (est -2.2%,; prev -2.2%)
- Durables Ex-Trans: -0.6% (est -0.6%; prev -0.6%)

- Cap Goods Orders Nondef Ex-Air: -0.2% (prev -0.3%)
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- Cap Goods Ship Nondef Ex-Air: 0.3% (prev 0.5%)

Prices as 4/4/22 9:06 AM
Month Price Change

usD Index 98.916 0.284
EUR/USD  Spot 1.0987 (0.007)
USD/BRL  Bid 4611 (0.047)
BITCOIN BTCcl $46,385 ($165)
WTI Crude MAY2 103.32 4.050
Brent JUN2 107.92 3.530
Nat Gas MAY2 5.813 0.093
DJMini  JUN2 34696 (22)
US 10-Yr  JUN2 121 31/32 - 9/32
Gold MAY?2 1929.5 8.600

Source: Fl and Reuters

Corn

e US corn futures are higher on gains in WTI and China kicking off 2022-23 corn buying by picking up
1.084 million tons per USDA 24-hour sales. The sale is the largest (new-crop) announcement since May

2021.

e The Ukraine/Russia situation worsened over the weekend, but talks are still on the table. Look for

headline trading this week.

e December corn hit a new contract high of $6.99 earlier.
e EIA reported February corn for ethanol production at 405 million bushels, 10 million below a Bloomberg
poll, down from 464 million from January and well above 333 million year ago (pandemic).

USDA NASS Monthly US Corn for Ethanol Use (sorghum Fl est.)

NASS

Feb-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22
417 407 468 467 478 464 405

410

415
0.3 0.3 0.7 0.9 0.9 0.9 0.9
417 407 468 467 478 1,929 1,693

Corn use (mil bu) 333
FI Estimate
Bloomberg Estimate
Sorghum use (mil bu) 1.8
DDGS Output (000 short tons) 1,406

Source: USDA Monthly Grain Crushings and Co-Products Production Report, & Fl

Export developments.

e Private exporters reported sales of 1.084 million tons of corn for delivery to China during the 2022/2023

marketing year.
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USDA 24-hour

Date reporte ~ | Value (tonnes) | *| Commodity ~  Destination ~ Year ~
4-Apr 1,084,000 Corn China 2022-23
1-Apr 136,000 Corn Unknown 2021-22
30-Mar 128,000 Soybeans Mexico 2022-23
28-Mar 132,000 Soybeans China 2021-22
28-Mar 77,120 Corn Unknown 2021-22
28-Mar 50,800 Corn Unknown 2022-23

USDA 24-hour

Date reporte * | Value (tonnes) | Commodity = Destination - Year !
4-Apr 1,084,000 Corn China 2022-23
28-Mar 132,000 Soybeans China 2021-22
25-Mar 132,000 Soybeans China 2021-22
11-Mar 264,000 Soybeans China 2022-23
8-Mar 132,000 Soybeans China 2022-23
7-Mar 66,000 Soybeans China 2021-22
7-Mar 66,000 Soybeans China 2022-23
4-Mar 106,000 Soybeans China 2021-22
3-Mar 66,000 Soybeans China 2022-23
3-Mar 66,000 Soybeans China 2021-22
2-Mar 198,000 Soybeans China 2021-22
2-Mar 68,000 Soybeans China 2022-23
1-Mar 264,000 Soybeans China 2022-23
28-Feb 136,000 Soybeans China 2022-23
25-Feb 334,000 Soybeans China 2022-23
23-Feb 132,000 Soybeans China 2022-23
22-Feb 132,000 Soybeans China 2022-23
16-Feb 132,000 Soybeans China 2022-23
11-Feb 108,000 Soybeans China 2022-23
9-Feb 240,000 Soybeans China 2022-23
8-Feb 132,000 Soybeans China 2022-23
3-Feb (380,000) Corn China 2021-22
1-Feb 132,000 Soybeans China 2022-23
Soybeans

e The CBOT soybean complex is higher from world trade shipping concerns, higher outside energy
markets and strength in global vegetable oils.

e Traders look for Malaysian palm oil stocks as of 3/31 to fall to a one year low.

e June Malaysian palm oil settled 126 ringgit higher to 5,692. Cash palm was up $25 at $1,515 per ton.

MALAYSIA PALM OIL Settle 4-Apr 1-Apr

Futures MYR/MT JUN2 5692 5566 +126 $1,350
RBD Olien Cash USD/MT Jun22 $1,515.00  $1,490.00 $2500 1.7%
US Gulf Crude SBO over RBD Palm Spot $45 -$4 $48

e From this time Friday morning, Rotterdam meal from SA were mostly 10-18 euros lower and vegetable
oils 10-15 euros higher.

e Chinais on holiday, returning Wednesday.

e Offshore values are leading SBO 54 points lower and meal $3.80 short ton higher.

e USDA NASS reported February soybean crush at 174.4 million bushels, 1 million below a Bloomberg
poll, below 194.3 million for January and 10.1 million above 164.3 million crushed year earlier. The
February crush came out to 6.23 million bushels per day, down from 6.27 million during January and
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the record 6.39 million per day posted for December 2021. Soybean oil stocks at the end of February
were 2.566 billion pounds, highest level since April 2020, 48 million above an average trade guess, 66
million above end of January and 260 million above end of February 2021. Part of the reason for larger
than expected stocks was the yield. The soybean oil yield increased to 11.84 pounds per bushel from
11.72 pounds during January and was highest since July 2021. Soybean meal stocks slipped to 386,000
short tons from 431,000 short tons during January and compares to 584,000 short tons for February
2021. The February soybean meal yield was 46.90 versus 46.67 previous month and 47.69 year ago.

USDA Monthly Soybean Crush and Soybean Oil Stocks

NASS  Actual less trade

Soybeans crushed Feb-21{Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Jan-22 Feb-22
mil bushels 164.3 | 168.2 164.1 196.9 190.6 198.2 1943 1744
mil bushels per day 5.9 5.4 5.5 6.4 6.4 6.4 6.3 6.2
Ave. Trade Estimate 166.4 | 169.1 163.3 195.3 191.8 191.8 193.7 175.4 0.6 (1.0)
Fl Estimate 1643 | 169.1 163.1 196.1 195.7 195.7 194.3 175.2

Soybean oil Production million pounds 1,925 1,990 1,938 2,348 2,235 2,324 2,277 2,064

Soybean oil stocks
mil pounds 2,306 | 2,183 2,131 2,386 2,406 2,466 2,500 2,566
Ave. Trade Estimate 2,260 | 2,115 2,184 2,338 2,402 2,402 2,449 2,518 51 48
Fl Estimate 2,225 2,090 2,138 2,375 2,454 2,454 2,425 2,500

Soybean oil yield pounds per bushel 11.71| 11.83 11.81 1192 11.73 11.73 11.72 11.84

Soybean meal production 000 short tons 3,919 | 3,995 3,868 4,592 4,457 4,630 4,533 4,090
Soybean meal stocks 000 short tons 584 384 341 411 376 411 431 386
Soybean meal yield pounds per bushel 47.69 | 47.49 4713 46.63 46.77 46.71 46.67 46.90

Source: USDA NASS Fats and Oils, *Bloomberg, & Fl (Bloomberg range 174.9-177.0, 2500-2525; Reuters average 175.2, 2522)

Export Developments

China will auction another 500,000 tons of imported soybeans from its reserves on April 7.
Results awaited: Qatar seeks to buy 960k cartons of corn oil in a tender closing April 4.

USDA seeks 2,710 tons of packaged oil on April 7 for May shipment (May 23-June 13 for plants at
posts).

Wheat

US wheat futures are higher on strong global demand and higher outside related markets.

We look for the initial US winter wheat rating to be reported below its respected five-year average.
Combined G/E could end up below 47 percent. 55 percent is 5-year average.

Uzbekistan plans to buy up to 600,000 t of grain for state stockpiles.

May Paris wheat futures were up 1.50 euros to 366.50 euros.

Export Developments.

Saudi Arabia bought 625,000 tons of 12.5% protein wheat (355,000 tons sought) for Sep-Nov delivery.
The average price was $422.47/ton. Origins offered included EU, Black Sea, NA, SA, and Australia.

Last week Iraq bought 100,000 tons of German wheat at an average price of $570/ton. The deadline for
the tender was March 24 and was initially for April through May shipment.

Irag again seeks wheat this week.
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e Results awaited: Lowest offer $406.83/ton. Bangladesh is in for 50,000 tons of wheat with a deadline of
April 4. Bangladesh seeks 50,000 tons of wheat on April 11 for shipment within 40 days after contract
signing.

e Jordan seeks 120,000 tons of milling wheat on April 6 for LH May and/or through July shipment.

e Jordan seeks 120,000 tons of feed barley on April 5.

Rice/Other
e (Bloomberg) -- Qatar is seeking to buy 1.2m bags of rice in a tender that closes April 4, according to the
Ministry of Commerce and Industry’s website. Qatar also seeks to buy 960k cartons of corn oil in a

tender closing April 4
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Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Set. - Prv. Settle)

Soybeans #1 (DCE) CNY/MT

Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usD/BU
CNY/MT

Corn (DCE) CNY/MT

Wheat (ZCE) CNY/MT

Hogs (ZCE) CNY

Matif Wheat (Liffe)
Matif EUR/MT morning over morning

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SK22
SN22
SQ22
SuU22
SX22
SF23

April/May
May/July

Mar
Apr/Sep
Mar
Apr/Sep

Settle
JUN2
Jun22
Spot

MAY2
MAY2
MAY2
MAY2

MAY2
MAY2
MAY2
MAY2
MAY2

$/ton
MAY2

Spot

Euro/$
Ringgit/$
RMB/$

-35.50
-31.25
-23.50
-20.25
-13.75
-10.00

4-Apr

1,765.00
1,952.50

582.00
580.75
580.00
566.67

4-Apr
5692
$1,515.00
$45

4-Apr
6296
3985
10206
11198

-2.24
-1290.85
2848
3408
13005

$404.41
367.75

2357
1-Apr

1.0997
4.2150
6.3625

SMK22
SMN22
SMQ22
SMuU22
SMz22
SMF23

1-Apr

1,755.00
1,937.50

592.00
593.33
591.00
584.67

1-Apr
5566
$1,490.00
-$4

1-Apr
6296
3985
10206
11198

-2.23
-1290.85
2848
3408
13005

$407.16
368.50

2358
31-Mar

1.1049
4.2080
6.3614

-17.50
-16.60
-12.90
-11.00
9.30
-8.20

Change

+10.00
+15.00

-10.00
-12.58
-11.00
-18.00

+126 $1,350

$25.00 1.7%

$48

0.0%
0.0%
0.0%
0.0%

unchanged
unchanged
unchanged
unchanged

-0.00
unchanged
0.0%
0.0%
0.0%

unchanged
unchanged
unchanged

-0.75

-0.0052
+0.0070
+0.0011

BOK22
BON22
BOQ22
BOU22
BOZz22
BOF23

+126
+86
+76
+74
+70
+72

As of 7:53 AM

Currency adjusted to the CME pit close

In cents/bu 4-Apr
oils in points and meal in USD/short ton
Rot soy oil -118
Rot rape oil -77
Rot meal
Mar $7.98
Rot meal
Apr/Sep -$0.41
Malaysian Fut +40
Malaysian Cash +27
China soy #1 Holiday
China meal Holiday
China oil Holiday
Holiday
Holiday
Holiday
Holiday
Dalian corn Holiday
Gluten Wheat Holiday
308.25
300.75
7.5
Matif morning +10.29
ALL OILS
Average lead
-54
ALL MEAL
Average lead
$3.78
cK22 1375
CN22 -11.25
CuU22 -0.25
WK22 -21.50
WN22 -17.75
wu22 -14.50
Wz22 -8.25

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International
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CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
4/1/2022 2,185 0 1 0 0 0 0 0 132 0 98 0 0 0 1,104 0 154 0
3/31/2022 2,185 0 1 0 0 (15) 0 0 132 0 98 0 0 0 1,104 0 154 0
3/30/2022 2,185 0 1 0 15 0 0 0 132 0 98 0 0 0 1,104 0 154 0
3/29/2022 2,185 0 1 0 15 0 0 0 132 0 98 0 0 0 1,104 0 154 0
3/28/2022 2,185 0 1 0 15 0 0 0 132 (66) 98 0 0 0 1,104 0 154 0
3/25/2022 2,185 0 1 0 15 0 0 0 198 (49) 98 0 0 0 1,104 0 154 0
3/24/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/23/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/22/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/21/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/18/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/17/2022 2,185 0 1 0 15 0 0 0 247 0 98 0 0 0 1,104 0 154 0
3/16/2022 2,185 0 1 0 15 (2) 0 0 247 0 98 0 0 (50) 1,104 0 154 0
3/15/2022 2,185 0 1 0 17 0 0 0 247 0 98 0 50 0 1,104 0 154 0
3/14/2022 2,185 0 1 0 17 0 0 0 247 71 98 0 50 50 1,104 84 154 0
3/11/2022 2,185 0 1 0 17 0 0 0 176 44 98 0 0 0 1,020 44 154 0
3/10/2022 2,185 0 1 0 17 0 0 0 132 66 98 0 0 0 976 33 154 (13)
3/9/2022 2,185 0 1 1 17 0 0 0 66 0 98 0 0 0 943 16 167 (1)
3/8/2022 2,185 0 0 0 17 0 0 0 66 0 98 0 0 0 927 27 168 0
3/7/2022 2,185 0 0 0 17 0 0 0 66 (2) 98 0 0 0 900 40 168 (2)
3/4/2022 2,185 128 0 0 17 0 0 0 68 0 98 0 0 0 860 19 170 62
3/3/2022 2,057 0 0 0 17 0 0 0 68 0 98 (22) 0 0 841 33 108 0
3/2/2022 2,057 200 0 0 17 0 0 0 68 0 120 (17) 0 0 808 11 108 16
3/1/2022 1,857 0 0 0 17 0 0 0 68 0 137 0 0 0 797 24 92 0
2/28/2022 1,857 0 0 0 17 0 0 0 68 0 137 0 0 0 773 0 92 0
2/25/2022 1,857 0 0 0 17 0 0 0 68 0 137 0 0 0 773 239 92 0
2/24/2022 1,857 0 0 0 17 0 0 0 68 0 137 0 0 0 534 0 92 0
2/23/2022 1,857 (43) 0 0 17 0 0 0 68 0 137 0 0 0 534 (47) 92 0
2/22/2022 1,900 0 0 (10) 17 (11) 0 0 68 0 137 0 0 0 581 0 92 0
2/18/2022 1,900 0 10 (7) 28 0 0 0 68 (78) 137 0 0 0 581 0 92 0
2/17/2022 1,900 0 17 0 28 (22) 0 0 146 0 137 0 0 0 581 0 92 0
2/16/2022 1,900 0 17 0 50 0 0 0 146 0 137 0 0 0 581 0 92 0
2/15/2022 1,900 0 17 0 50 0 0 0 146 0 137 0 0 0 581 0 92 0
2/14/2022 1,900 0 17 0 50 0 0 0 146 0 137 0 0 0 581 0 92 0
2/11/2022 1,900 0 17 0 50 0 0 0 146 0 137 0 0 0 581 0 92 0
2/10/2022 1,900 0 17 0 50 0 0 0 146 0 137 0 0 0 581 0 92 0
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Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons.
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices.
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not
indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.



