Grain Market Comment

Futures International, LLC Tuesday, February 01, 2022

An OTC Global Holdings LP Company

Good morning.

The weather outlook did not change much overnight. Argentina will see a mix of rain and
sunshine, but net drying is expected from Sunday through Friday of next week, followed by
rain during the second week of the outlook. Scattered rain in Brazil may slow farming
activity bias Minas Gerais, northern Sao Paulo and parts of Goias. Paraguay will get rain late
this week. Waves of snow and some rain will impact eastern Europe and the western CIS.
Queensland, Australia will get rain today into Thursday.

New month / new money. Soybeans, corn and wheat rallied during the late electronic
session. Meal / oil spreading should be noted. Traders are eying downgrades in the SA crops
(Soybean and Corn Advisory latest group to cut production). China and Malaysia are on
holiday. Russia’s sunflower oil tax will decline to $251.40/ton from February 1, according to
the AgMin, from 5280.80/ton in January. Offshore values this morning were leading CBOT
soybean oil about 26 points higher and meal 54.10 lower. This afternoon NASS will release
its crush report and corn for ethanol use.

Corn Bean Chi. Wheat Meal Oil
Fl Est. Managed Fut. Only 374 152 (48) 82 79
Fl Est. Managed Money F&O 380 159 (46) 81 81
Prices as 2/1/22 7:50 AM
CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
MAR2 1501.75 11.25 17129 |MAR2 425.00 6.10 6747 |MAR2 64.61 (0.22) 8966
MAY2 1505.75 10.50 5699 MAY2 42260 5.60 2983 [MAY2 64.68 (0.13) 4360
JuL2 1502.50 10.00 3596 JuL2 420.80 5.10 1786 [JUL2 64.27 (0.13) 1668
AUG2 1469.25 8.75 214 AUG2 413.20 5.10 459 AUG2 63.49 (0.10) 468
SEP2 1408.50 8.00 182 SEP2 400.40 3.20 146 SEP2 62.75 (0.02) 197
NOV2 1373.00 6.00 3604 OCT2 389.60 3.30 180 OCT2 61.97 0.02 228
CBOT Corn Change Volume Oats Change Volume Chicago Wheat Change Volume
MAR2 630.50 4.50 17836 |[MAR2 686.00 (9.50) 42 MAR2 770.00 8.75 12253
MAY2 628.75 4.25 7073 MAY2 655.00 (2.00) 5 MAY2 774.50 8.25 2953
JuL2 623.25 4.00 3307 JuL2 593.25 0.00 0 JuL2 768.00 7.50 2047
SEP2 587.50 2.00 638 SEP2 529.00 0.00 0 SEP2 768.75 7.50 609
DEC2 575.00 1.50 4994 DEC2 530.25 0.00 0 DEC2 771.75 6.50 1022
MAR3 582.50 1.50 694 MAR3 533.75 0.00 0 MAR3 775.75 6.50 149
KC Wheat Change Volume Mat Wheat Change Volume ICE CANOLA Change Volume
MAR2 787.00 5.75 3450 MAR?2 27150 5.50 16749 |MAR2 1013.40 0.20 182
MAY2 790.50 6.25 1435 MAY2 270.50 5.25 11906 |MAY2 1000.10 (1.90) 182
JuL2 790.25 6.25 834 SEP2 25450 3.50 2310 [JuL2 971.80 (4.40) 182

SEP2 794.25 6.50 208 DEC2 255.00 3.00 1852 |NOV2 831.70 (4.70) 182

Soy/Corn Ratio X/Z 2022 2.3878 Source: Fl and Reuters
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168-Hour Day 1-7 QPF
Valid 12Z Tue Feb 01 2022
Thru 12Z Tue Feb 08 2022
Issued: 0857Z Tue Feb 01 2022
Forecaster: WPC
DOC/NOAA/NWS/NCEP/WPC

World Weather Inc.
WORLD WEATHER HIGHLIGHTS FOR February 1, 2022

Not much change occurred around the world overnight.

Western Europe and northwestern Africa are still advertised to be dry for the next ten days.

There is no threatening cold expected in Russia, Ukraine, Europe or China where winter crops will continue in
mostly good shape.

Waves of snow and some rain will impact eastern Europe and the western CIS.

India's precipitation in far northern and eastern most parts of the nation late this week will be great for
winter wheat and a host of other crops.

China's weather will remain wet from the Yangtze River Basin southward to the coast where waves of rain
and some snow are likely.

Queensland, Australia will get rain today into Thursday offering some relief for dryland summer crops.
Argentina will see a mix of rain and sunshine, but net drying is expected from Sunday through Friday of next
week and then beneficial rain may follow in the second weekend of the outlook.

Paraguay and neighboring areas will get rain late this week through the weekend and then see nearly a week
of drying and then additional rain.
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e Frequent rain in Brazil may slow farming activity with the greatest concern over too much rain in Minas
Gerais, northern Sao Paulo and parts of Goias.
e In North America, a major winter storm in the U.S. lower and eastern Midwest will produce 6-20 inches of
snow and possibly more from Missouri to southeastern Michigan, Ohio, Pennsylvania and farther northeast
to the St. Lawrence River Basin of Quebec, Canada and the northeastern U.S.
0 Freezing rain and sleet will lead to some power outages near the Ohio River and flooding rain may
impact the Tennessee River Basin and northern Delta.
0 U.S. hard red winter wheat areas will get 2-6 inches of snow with locally more in the east with
moisture totals mostly to 0.35 inch.
0 Nebraska may not get much snow and crops there might be vulnerable to winterkill as bitter cold
settles into the northern and central Plains and northern Midwest late this week.
0 Cold weather in the second week of the outlook will be mostly in the Plains and western U.S.
e Some needed snow may accumulate next week in parts of Canada’s snow free southwestern Prairies as cold
temperatures return

Source: World Weather Inc.

Bloomberg Ag Calendar
Tuesday, Feb. 1:
e International Cotton Advisory Committee releases market outlook report
e EU weekly grain, oilseed import and export data
e U.S. Purdue Agriculture Sentiment
e USDA soybean crush, DDGS output, corn for ethanol, 3pm
e Honduras, Costa Rica monthly coffee exports
e Australia commodity index
e India’s federal budget
e New Zealand global dairy trade auction
e ProZerno holds Mountain Grain Assembly in Sochi, Russia, Feb. 1-4
e HOLIDAY: China, Hong Kong, Malaysia, Indonesia, South Korea, Singapore, Vietnam
Wednesday, Feb. 2:
e EIA weekly U.S. ethanol inventories, production
¢ HOLIDAY: China, Hong Kong, Malaysia, South Korea, Singapore, Vietham
Thursday, Feb. 3:
e FAO World Food Price Index and grains supply/demand outlook
e USDA weekly net-export sales for corn, soybeans, wheat, cotton, pork and beef, 8:30am
e New Zealand Commodity Price
e Port of Rouen data on French grain exports
e HOLIDAY: China, Hong Kong, Vietham
Friday, Feb. 4:
e |CE Futures Europe weekly commitments of traders report, ~1:30pm
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
e HOLIDAY: China, Vietham

Source: Bloomberg and Fl
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CBOT Registration Changes

Reg. Change Now
Soybeans 0 316
Soybean Meal 0 0
Soybean Oil 0 137
Comn 0 50
Oats 4) 17 HANSEN MUELLER SUPERIOR, WI
Chi. Wheat 0 1,900
KC Wheat 0 92
Rice 0 677
Ethanol 0 0
Source: CBOT, Reuters and FI *Previous day data as ¢ 1/31/2022

CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Mar 22 272,697 3,153 772,568 9,701
Soy Oil BOv1 Mar 22 137,123 (487) 428,475 934
Soy Meal SMv1 Mar 22 144,028 (4,735) 407,638 (344)
Corn Ccvi Mar 22 589,381 (25,244) 1,557,309 9,156
Oats Ocl1 Mar 22 2,092 (136) 3,722 (78)
CHI Wheat Wv1 Mar22 159,921 (2,402) 390,649 (2,556)
KC Wheat KWv1 Mar 22 89,412 (1,489) 217,591 (684)
Rice RRc2 May 22 750 118 8,113 13

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 138,747 (1,942) 330,986 13
Lean Hogs LHc2 Dec 17 102,776 1,254 252,713 1,587

*Previous day preliminary data as of 1/31/2022
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Top 15 most active options

Current Open Interest

TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
CH 620P 8,467 5,916 + 1,681
SX 1400C 5,386 11,989 + 3,137
SX 1600C 5,201 5,091 + 2,137
CH 600P 4,357 12,607 + 1,640
CH 580pP 3,726 10,225 - 26
SH 1600C 3,696 3,417 + 107
SK 1600C 3,607 5,830 + 1,518
SK 1500C 3,518 9,934 + 1,215
CH 655C 3,334 6,844 + 321
CH 650C 3,238 24,544 + 183
WH 840C 3,139 9,248 + 345
CK 650C 3,136 11,938 + 223
WH 850C 3,088 11,780 - 623
SH 1430P 3,028 2,681 + 1,630
CH 590P 3,010 10,426 - 919

*Previous day preliminary data as of 1/31/2022

USDA inspections versus Reuters trade range

Wheat 361,375 versus 300000-500000 range
Corn 1,035,734 versus 950000-1400000 range
Soybeans 1,411,411 versus 800000-1450000 range

Soybean and Corn Advisor

2021/22 Brazil Soybean Estimate Lowered 4.0 mt to 130.0 Million
2021/22 Argentina Soybean Estimate Lowered 1.0 mt to 42.0 Million
2021/22 Paraguay Soybean Estimate Unchanged at 6 Million Tons
2021/22 Brazil Corn Estimate Unchanged at 112.0 Million Tons
2021/22 Argentina Corn Estimate Unchanged at 51.0 Million Tons

Macros
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Prices as 2/1/22 7:50 AM

Month Price Change
usb Index 96.339 (0.201)
EUR/USD  Spot 1.1265 0.003
USD/BRL  Bid 5.2867 (0.017)
BITCOIN  BTCcl $38,840 $355
WTI Crude MAR2 87.68 (0.470)
Brent APR2 88.74  (0.520)
Nat Gas MAR2 4.702 (0.172)
DJ Mini MAR2 35010 13
US 10-Yr MAR2 128 6/32 7/32
Gold MAR2 1803.7 7.700

Source: Fl and Reuters

Corn

CBOT corn is higher following soybeans & wheat and lower USD. News for corn is light and export
developments were quiet.

EIA reported November 2021 ethanol production at 31.935 million barrels, larger than expected and
above 29.908 million during November 2020.

We estimate US corn for ethanol use at 5.425 billion bushels, 100 million above USDA. Our estimate is
unchanged from late December.

Lowest in seven years...U.S. cattle herd as of Jan. fell 2 percent from a year ago to 91.9 million head
(92.5 estimate by Bloomberg). https://release.nass.usda.gov/reports/catl0122.txt USDA US corn export
inspections as of January 27, 2022 were 1,035,734 tons, within a range of trade expectations, below
1,186,085 tons previous week and compares to 1,116,097 tons year ago. Major countries included
Mexico for 342,001 tons, Japan for 246,833 tons, and China for 205,884 tons.

Export developments.

None reported

EIA Monthly US Ethanol Production

EIA

Nov-20| Jun-21 Jul-21  Aug-21  Sep-21  Oct-21 Nov-21

Ethanol 29.908 | 30.682 31.436 29.076 28.087 32.165 31.935
mil barrels

FI Estimate 29.496 | 31.303 31.286 28.799 27.681 33.230 31.188

Source: EIA Monthly Petroleum & Other Liquids Report, & Fl
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USDA NASS Monthly US Corn for Ethanol Use (sorghum Fl est.)

Corn use (mil bu)
Fl Estimate
Bloomberg Estimate

Sorghum use (mil bu)

Dec-20
432

DDGS Output (000 short tons)

1.8

1,787

448

Trade

Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21
468 468 469 -

456 472

453 478
0.9 0.9 0.9 -
1,949 1,949 1,997 -

1,970

1,827

Source: USDA Monthly Grain Crushings and Co-Products Production Report, & Fl

US Weekly Petroleum Status Report - Ethanol

Ethanol Production Change Ethanol Stocks Change Days of
Fl Production Est. Mbbl Last Week Last Year Fl Stocks Est. Mbbl Last Week LastYear Ethanol
12/3/2021 1090 55 10.0% 20,464 163 -7.3% 18.6
12/10/2021 1087 -3 13.6% 20,883 419 -9.0% 18.8
12/17/2021 1051 -36 7.7% 20,705 -178 -10.6% 19.9
12/24/2021 1059 8 13.4% 20,676 -29 -12.0% 19.6
12/31/2021 1048 -11 12.1% 21,359 683 -8.3% 19.7
1/7/2022 1006 -42 6.9% 22,911 1552 -3.3% 21.2
1/14/2022 1053 47 11.4% 23,592 681 -0.2% 21.8
1/21/2022 1035 -18 10.9% 24,476 884 3.7% 22.8
1/28/2022 -10to 15 +200 to +350

Source: EIA and FI

Soybeans

e CBOT soybeans rallied late during the electronic session. Some believe its new fund longs with the first
day of the month. China will be on holiday all week. Soybean and Corn Advisor lowered their estimate
of the Brazil soybean crop by 4 million tons to 130MMT and Argentina by 1 million tons to 42MMT.
USDA official is at 139 and 46.5 million, respectively.

March soybeans rallied above $15/bu. We could see some light profit taking today.

Soybean meal is seeing strength from the recent increase in global soybean meal demand. Soybean oil
is on the defensive from spreading and lower energy prices.

Russia’s sunflower oil tax will decline to $251.40/ton from February 1, according to the AgMin, from
$280.80/ton in January. The export duty was $276.70 per ton in December 2021, $194.50 per ton in
November, $227.20 per ton in October, and $169.90 per ton in September. The new duty has been
calculated based on an indicative price of $1,359.2/ton against $1,401.2/ton in January.

Malaysian Palm Qil Council sees palm oil export demand increasing for the UAE. In a press statement,
they said total trade between the UAE and Malaysia increased by 10.2% between 2020 and 2021.
Rotterdam soybean oil for the Feb-Apr position was 16-17 euros lower from this time previous session
and Rotterdam rapeseed oil 18 euros lower. SA soybean meal when imported into Rotterdam were
mostly 4-6 euros higher.

Offshore values this morning were leading CBOT soybean oil about 26 points higher and meal $4.10
lower.

Terry Reilly Grain Research
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e USDA US soybean export inspections as of January 27, 2022 were 1,411,411 tons, within a range of
trade expectations, above 1,349,664 tons previous week and compares to 1,908,442 tons year ago.
Major countries included China for 728,352 tons, Italy for 112,920 tons, and Mexico for 102,640 tons.

e Monthly US biodiesel production showed soybean oil use for biofuel at 818 million pounds, near our
expectations.

e We are using 11 billion pounds for SBO for biofuel use, same as USDA.

EIA Monthly US Feedstock Use for Biofuel/ Biodiesel Production - For working purposes

EIA
Nov-20{ May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21
Soybean Oil 683 788 663 792 815 756 832 818
mil pounds
FI Estimate 814

All Feedstock 1,130 NA NA NA NA NA NA NA
mil pounds FI
Fl Estimate 1,314

SoyQil % of TL 60.4%
Source: EIA Monthly Biodiesel Production Report, & Fl

USDA Monthly Soybean Crush and Soybean Oil Stocks

Trade

Soybeans crushed Dec-20( Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21

mil bushels 193.1 | 166.3 168.2 164.1 196.9 190.5

mil bushels per day 6.2 5.4 5.4 5.5 6.4 6.3

Ave. Trade Estimate 193.6 | 165.2 169.1 163.3 195.3 191.8 197.7

Fl Estimate 193.1| 165.1 169.1 163.1 196.1 195.7 197.3
Soybean oil Production million pounds 2,233 | 1,973 1,990 1,938 2,348 2,248 -
Soybean oil stocks

mil pounds 2,111 | 2,070 2,183 2,131 2,386 2,415 -

Ave. Trade Estimate 2,223 | 2,136 2,115 2,184 2,338 2,402 2,565

Fl Estimate 2,111 | 2,115 2,090 2,138 2,375 2,454 2,490
Soybean oil yield pounds per bushel 11.57| 11.86 11.83 11.81 11.92 11.80 -
Soybean meal production 000 short tons 4541 3,966 3,995 3,868 4,592 4,470 -
Soybean meal stocks 000 short tons 359 477 384 341 411 399 -
Soybean meal yield pounds per bushel 47.03 | 47.70 47.49 47.13 46.63 46.93 -

Source: USDA NASS Fats and Qils, Bloomberg, & Fl (Bloomberg range NA; Reuters average 197.3-198.4, 2490-2630)

Export Developments
e lIran’s SLAL seeks 60,000 tons of soybean meal (combo with barley) on Wednesday for February and
March shipment. They bought meal and barley last week.

Terry Reilly Grain Research
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Wheat

e US wheat futures are higher on technical buying and lower USD, despite easing concerns over Black Sea
trade disruptions and favorable weather for major global wheat producers.

e EU March wheat was up 5.75 euros at 271.75 euros.

e The U.S. hard red winter wheat production areas will get some welcome snow and a little rain during
the middle to latter part of this week. Precipitation amounts could be very large bias the eastern winter
wheat areas.

e USDA US all-wheat export inspections as of January 27, 2022 were 361,375 tons, within a range of trade
expectations, below 411,011 tons previous week and compares to 414,248 tons year ago. Major
countries included Japan for 119,523 tons, Colombia for 65,839 tons, and Thailand for 55,355 tons.
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Export Developments.

e Jordan saw three participants for 120,000 tons of wheat for July — August shipment. They bought
60,000 tons of hard milling wheat, optional origin, at an estimated $326.00 a ton c&f for shipment in
the second half of August.

Terry Reilly Grain Research
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Tunisia seeks 75,000 tons of durum wheat, 100,000 tons of soft wheat and 75,000 tons of feed barley
on Feb. 2, for Feb-Apr shipment.
Japan seeks 53,957 tons of wheat from Canada and Australia later this week.

Japan food wheat import details are via Reuters as follows (in tons):

COUNTRY TYPE QUANTITY
Canada Western Red Spring(protein minimum 13.5 pct) 26,807 *
Australia Standard White(West Australia) 27,150 **

*Loading between March 21 and April 20,2022
** Loading between June 1 and June 30, 2022

Source: Japan AgMin, Reuters and Fl

Iran’s SLAL seeks 60,000 tons of barley (combo with soybean meal) on Wednesday for February and
March shipment. They bought meal and barley last week.
Jordan seeks 120,000 tons of feed barley on February 2.

Rice/Other

(Bloomberg) -- Cotton futures touched a fresh decade high Monday, with a global deficit of the fiber
squeezing mills holding huge short positions. The March contract climbed as much as 3.2% to $1.2771 a
pound in New York, the highest for a most-active contract since June 2011. Its rare premium over May
futures has risen 58% this year and is 275 times more than a year ago.

Terry Reilly Grain Research
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Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Set. - Prv. Settle)

Soybeans #1 (DCE) CNY/MT

Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usD/BU
CNY/MT

Corn (DCE) CNY/MT

Wheat (ZCE) CNY/MT

Hogs (ZCE) CNY

Matif Wheat (Liffe)
Matif EUR/MT morning over morning

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SH22
SK22
SN22
SQ22
SuU22
SX22

1-Feb

Feb/Apr 1,375.00

Feb/Apr 1,552.50

Feb/Mar 533.00

Apr/Sep 507.00

Feb/Mar 530.00

Apr/Sep 505.00

1-Feb

APR2 5592

Apr22 $1,400.00

Spot $28

1-Feb

MAY2 6193

MAY2 3367

MAY2 9692

MAY2 9858

MAY2 -3.07

MAY2 -1771.68

MAY2 2768

MAY2 2932

MAY2 14295
S/ton  $303.12

MAY2 269.25

Spot 1418

31-Jan

Euro/$ 1.1258

Ringgit/$ 4.1840

RMB/$ 6.3605

+20.50 SMH22

+20.00 SMK22

+19.00 SMN22

+17.00 sMQ22

+16.00 SMuU22

+15.50 SMz22

31-Jan

1,391.67
1,570.00

528.00
503.00
530.50
499.00

31-Jan
5592
$1,400.00
$60

31-Jan
6193
3367
9692
9858

-3.07
-1771.68
2768
2932
14295

$308.99
277.00

28-Jan

1.1155
4.1840
6.3605

+7.70
+7.00
+7.50
+7.30
+6.60
+6.10

Change

-16.67
-17.50

+5.00
+4.00

-0.50
+6.00

unchanged
$0.00
-$31

unchanged
unchanged
unchanged
unchanged

unchanged
unchanged
unchanged
unchanged
unchanged

-7.75

+1,418

+0.0103
unchanged
unchanged

BOH22
BOK22
BON22
BOQ22
BOU22
BOZz22

$1,337
0.0%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%

As of 6:58 AM

Currency adjusted to the CME pit close

In cents/bu 1-Feb
oils in points and meal in USD/short ton
Rot soy oil +24
Rot rape oil +28
Rot meal
Feb/Mar -$5.66
Rot meal
Apr/Sep -$2.57
Malaysian Fut Holiday
Malaysian Cash Holiday
China soy #1 Holiday
China meal Holiday
China oil Holiday
Dalian corn Holiday
Gluten Wheat Holiday
308.25
300.75
7.5
Matif morning +8.77
ALL OILS
Average lead
26
ALL MEAL
Average lead
-$4.11
CH22 -10.00
CK22 -8.75
CN22 -7.00
WH22 -25.00
WK22 24.75
WN22 21.50
Wwu22 -20.75

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International
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USDA Export Sales Estimates/Results in 000 tons

ESTIMATED 1/20/2022 1/28/2021
1/27/2022 Last Week Year Ago
Beans 21/22  800-1100 21/22 1,025.5 20/21 824.0
n/c 350-550 22/23 202.8 21/22 633.4
Sales to China  540.2 Sales to China 598.9
Shipped Shipped Shipped
Meal 21/22 300-450 225-375 21/22 330.1 327.1 20/21 301.1 199.4
n/c 0.0 21/22 45.0
Shipped Shipped Shipped
Qil 21/22 15-30 20-40 21/22 12.2 49.9 20/21 10.5 1.0
n/c 0.0 21/22 0.0
Sales to China 0.0 Sales to China 0.0
Corn 21/22  1000-1300 21/22 1,402.3 20/21  7,436.5
n/c 0-100 22/23 (165.0) 21/22 83.8
Sales to China 7.7 Sales to China 5,860.4
Wheat 21/22 300-500 21/22 676.7 20/21 643.2
n/c 25-100 22/23 60.0 21/22 93.5

o/c=0Id Crop, n/c= New Crop Souce: Futures International and USDA
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CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
1/31/2022 1,900 0 17 (4) 50 0 0 0 316 0 137 0 0 0 677 0 92 0
1/28/2022 1,900 0 21 0 50 0 0 0 316 0 137 (6) 0 0 677 0 92 0
1/27/2022 1,900 0 21 0 50 0 0 0 316 0 143 0 0 0 677 0 92 0
1/26/2022 1,900 0 21 0 50 0 0 0 316 0 143 0 0 0 677 0 92 0
1/25/2022 1,900 0 21 0 50 0 0 0 316 0 143 0 0 0 677 0 92 0
1/24/2022 1,900 0 21 0 50 0 0 0 316 0 143 0 0 0 677 0 92 0
1/21/2022 1,900 0 21 0 50 0 0 0 316 0 143 0 0 0 677 0 92 0
1/20/2022 1,900 0 21 0 50 0 0 0 316 0 143 0 0 0 677 0 92 0
1/19/2022 1,900 0 21 0 50 0 0 0 316 0 143 0 0 0 677 0 92 0
1/18/2022 1,900 0 21 (4) 50 0 0 0 316 (55) 143 0 0 0 677 0 92 0
1/14/2022 1,900 0 25 0 50 0 0 0 371 0 143 0 0 0 677 158 92 0
1/13/2022 1,900 0 25 0 50 0 0 0 371 0 143 0 0 0 519 0 92 0
1/12/2022 1,900 0 25 0 50 0 0 0 371 0 143 0 0 0 519 0 92 0
1/11/2022 1,900 0 25 0 50 0 0 0 371 (29) 143 0 0 0 519 0 92 0
1/10/2022 1,900 0 25 0 50 0 0 0 400 (81) 143 0 0 0 519 0 92 0
1/7/2022 1,900 0 25 0 50 0 0 0 481 (92) 143 0 0 0 519 0 92 0
1/6/2022 1,900 0 25 0 50 0 0 0 573 0 143 0 0 0 519 0 92 0
1/5/2022 1,900 0 25 0 50 0 0 0 573 0 143 0 0 0 519 0 92 0
1/4/2022 1,900 0 25 (14) 50 0 0 0 573 0 143 0 0 0 519 (124) 92 0
1/3/2022 1,900 0 39 0 50 0 0 0 573 0 143 0 0 0 643 0 92 0
12/31/2021 1,900 0 39 0 50 0 0 0 573 329 143 0 0 0 643 0 92 0
12/30/2021 1,900 0 39 0 50 0 0 0 244 0 143 0 0 0 643 121 92 0
12/29/2021 1,900 0 39 0 50 0 0 0 244 0 143 0 0 0 522 0 92 0
12/28/2021 1,900 0 39 0 50 0 0 0 244 0 143 0 0 0 522 0 92 0
12/27/2021 1,900 0 39 0 50 0 0 0 244 0 143 0 0 0 522 (49) 92 0
12/23/2021 1,900 0 39 0 50 0 0 0 244 0 143 0 0 0 571 (45) 92 0
12/22/2021 1,900 0 39 0 50 0 0 0 244 0 143 0 0 0 616 0 92 0
12/21/2021 1,900 0 39 0 50 0 0 0 244 0 143 0 0 0 616 0 92 0
12/20/2021 1,900 0 39 0 50 0 0 0 244 0 143 0 0 0 616 0 92 0
12/17/2021 1,900 0 39 0 50 0 0 0 244 0 143 0 0 0 616 (123) 92 0
12/16/2021 1,900 0 39 (2) 50 0 0 0 244 0 143 (3) 0 0 739 0 92 (6)
12/15/2021 1,900 0 41 0 50 0 0 0 244 0 146 (7) 0 0 739 0 98 (10)
12/14/2021 1,900 0 41 (59) 50 50 0 0 244 (22) 153 (11) 0 0 739 0 108 0
12/13/2021 1,900 15 100 0 0 0 0 0 266 0 164 (1) 0 (1) 739 0 108 0
12/10/2021 1,885 0 100 0 0 0 0 0 266 0 165 (1) 1 0 739 0 108 0
12/9/2021 1,885 0 100 0 0 0 0 0 266 0 166 (26) 1 0 739 0 108 0
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Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons.
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices.
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not
indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.



