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Good morning

Private exporters report sales of:

o 1,844,040 metric tons of corn for delivery to Mexico. Of the total, 1,089,660 metric
tons is for delivery during the 2021/2022 marketing year and 754,380 metric tons is for
delivery during the 2022/2023 marketing year

. 130,000 metric tons of soybeans for delivery to China during the 2021/2022 marketing
year

US equities are extending gains this morning while the USD was 22 points lower and WTI
crude oil up 23 cents and above 572/barrel. Yesterday’s EPA announcement sent soybean oil
sharply lower overnight with prices currently near session lows, down over 160 points. EPA
proposed retroactively to set total renewable fuel volumes at 17.13 billion gallons for 2020,
18.52 billion for 2021 and 20.77 billion for 2022. The 2020 and 2021 volumes are down from
the final set in 2019, while the 2022 indicates an increase. Look for positioning today ahead
of the China CASDE, Brazil Conab, and USDA S&D reports due out on Thursday. MPOB will be
released Thursday night. Argentina is on holiday.

Corn Bean Chi. Wheat Meal Oil
Fl Est. Managed Fut. Only 318 44 17 40 72
Fl Est. Managed Money F&O 329 46 18 40 72

EPA released proposed biofuel mandates. https://www.epa.qgov/renewable-fuel-standard-
program/proposed-volume-standards-2020-2021-and-2022

2020 2021 2022

Cellulosic Biofuel 0.51 0.62 0.77
Biomass-Based Diesel | 243 | 243" | 276
Advanced Biofuel 4.63 5.20 577
Total Renewable Fuel 17.13 18.52 20.77

Supplemental

n/a n/a 0.25
Standard
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World Weather Inc.
WORLD WEATHER HIGHLIGHTS FOR DECEMBER 8, 2021

Eastern Argentina and far southern Brazil are still advertised to receive restricted rainfall during the next ten
days.
0 However, other parts of Brazil will continue in very good condition with high yield potentials
expected.
0 Lost production in the south, if there is any, will not likely have a big impacted unless the dryness
expands farther to the north.
0 With that said, western Parana and immediate neighboring areas are still too dry today but expected
to get moisture late this weekend into next week.
Australia weather still looks better through the next ten days
China's weather will remain favorable and India is expecting relatively good weather for this time of year
after too much rain last month.
Less precipitation in eastern Ukraine and Russia's middle and lower Volga River Basin should have a minimal
impact because of warm temperatures and winter crop dormancy.
North Africa is still too dry in Morocco and northwestern Algeria.
West-central Africa is drying out as it should at this time of year.
South Africa will see a good mix of rain and sunshine.
In the United States, a more active weather pattern in the western states will bring significant mountain
snow and valley rainfall to California and the Great Basin as well as the Rocky Mountain region this weekend
and next week.
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0 U.S. hard red winter wheat production areas will be dry for the next week and then southeastern
areas may get some rain in the second week of the outlook.

0 The lower U.S. Delta, Tennessee River Basin lower and eastern Midwest and interior southeastern
states will experience periodic precipitation during the next ten days.

Bloomberg Ag Calendar
Wednesday, Dec. 8:
e EIA weekly U.S. ethanol inventories, production
e Fitch ESG Outlook Conference Asia Pacific, day 1
e FranceAgriMer’s monthly grains report
Thursday, Dec. 9:
e USDA’s monthly World Agricultural Supply and Demand (WASDE) report, noon
e USDA weekly net-export sales for corn, soybeans, wheat, cotton, pork and beef, 8:30am
e China farm ministry’s monthly crop supply-demand report (CASDE)
e Brazil’s Conab report on yield, area and output of corn and soybeans
e Fitch ESG Outlook Conference Asia Pacific, day 2
e Port of Rouen data on French grain exports
Friday, Dec. 10:
e ICE Futures Europe weekly commitments of traders report (6:30pm London)
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
e Malaysian Palm Oil Board’s data on November palm oil reserves, output and exports
e Malaysia’s Dec. 1-10 palm oil exports
e HOLIDAY: Thailand

Source: Bloomberg and FI

CBOT Deliveries and Registrations

Deliveries Reg. Reg. Change
Soybeans NA 266 0
Soybean Meal 1 no apparent commercial stoppers 1 0
Soybean Oil 26 Customer JP stopped 26 232 (1
Corn 0 2 0
Oats 2 no apparent commercial stoppers 100 0
Chi. Wheat 0 1,861 0
KC Wheat 0 108 0
Rice NA 739 0
Ethanol NA 0 0
MN Wheat 0
Registrations Previous Change
Soybean Oil
CARGILL, INC. CREVE COEUR, IL 156 12/07/2021 157 10/18/2021 (1)

Source: CBOT, Reuters and FI
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CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Jan 22 198,910 (14,463) 672,397 (6,344)
Soy Oil BOv1 Jan 22 98,620 (5,931) 385,051 632
Soy Meal SMv1 Jan 22 94,030 (10,386) 381,813 (5,085)
Corn Cvl Mar 22 734,668 1,002 1,430,491 7,933
Oats Oc1 Dec 21 4 0 4,732 10
CHI Wheat Wwvi Mar 22 182,876 937 359,201 373
KC Wheat KWv1 Mar22 123,875 (2,046) 221,771 (1,783)
Rice RRc2 Mar 22 2,206 177 8,433 (93)
Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 129,563 (596) 306,138 (947)
Lean Hogs LHc2 Dec 17 84,746 952 226,088 (828)
*Previous day preliminary data as of 12/7/2021
Current Open Interest

TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
KWH 900C 2,013 4,834 - 212
CF 560P 1,932 5,014 + 120
CF 565P 1,806 4,309 + 8
SF 1230P 1,694 3,199 + 409
BOF 620C 1,542 4,118 - 599
SF 1280C 1,527 4,172 + 521
CH 500P 1,453 9,677 + 306
CF 550P 1,433 8,228 + 563
CF 590C 1,396 2,921 + 193
BOF 560P 1,383 1,736 - 604
CK 500P 1,379 5,672 + 513
CF 580pP 1,359 3,659 + 380
CF 600C 1,269 8,503 + 445
WG 810C 1,206 1,302 + 1,039
CG 550pP 1,185 2,414 + 33

*Previous day preliminary data as of 12/7/2021
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Reuters poll for US Ending Stocks

PREDICTING USDA

2021/22

Wheat Com Soy
Average trade estimate 0.589 1.487 0.352
Highest trade estimate 0.632 1.576 0411
Lowest trade estimate 0.573 1.420 0.325
High-Low 0.059 0.1%6 0.086
USDA November 0.583 1.493 0.340
Average - USDA 0.006 (0.006) 0.012
Futures International 0.583 1.493 0.345

Source: Reuters, USDA and FI

Reuters poll for USDA world crop end stocks

PREDICTING USDA

2021/22

Wheat Com Soy
Average trade estimate 276.3 304.5 1041
Highest trade estimate 279.0 306.2 105.2
Lowest trade estimate 2735 3022 103.0
High-Low 55 40 22
USDA November 275.8 3044 103.8
Average - USDA 0.5 0.1 0.3
Futures International 2775 306.0 104.5

Source: Reuters, USDA and FI

Reuters poll for USDA South American Production

PREDICTING USDA
Argentina Brazil
Comn Soybeans Comn Soybeans

Average trade estimate 54.0 494 118.3 143.8
Highest trade estimate 545 500 120.1 1451
Lowest trade estimate 51.0 480 117.0 141.0
High-Low 35 20 3.1 4.1
USDA November 545 495 118.0 144.0
Average - USDA (0.5) (0.1) 0.3 (0.2)
Futures International 545 495 120.0 145.0

Source: Reuters, USDA and FI

Bloomberg Survey

Wasde December Survey US Corn Ending US Soy Ending  US Wheat Ending

Stocks Stocks Stocks
Prior 1493.0 340.0 583.0
Average 1474 .8 3547 589.2
High 1576.0 411.0 632.0
Low 1300.0 320.0 563.0
Average - Last Month (18) 15 6
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Bloomberg Survey
Wasde December Survey

Prior

Average

High

Low

Average - Last Month

Bloomberg Survey
Wasde December Survey

Prior

Average

High

Low

Average - Last Month

Conab Brazil Supply / Estimates

Ld

Soybeans

Est. Production (Million MT)
Est. Yield (000 Kg/Hectare)
Est. Area (Million Hectares)

Corn

Est. Production (MMT)
Est. Yield (000 Kg/Hectare)
Est. Area (Million Hectares)

Macros

World Corn Ending
Stocks

304 4

304.5

307.0

300.0

0

Argentina Corn

545
542
545
53.0
(0.3)

Word Soybean
Ending Stocks
103.8
104 4
105.2
103.1
1

Argentina Soybeans

495
494
50.0
48.0
(0.1)

Nov 21/22  Fl21/22 Nov 20/21 19/20

142.01 142.46
3.526 3.535
40.274 40.300

137.32 124.84
3.528 3.379
38.926 36.950

Nov 21/22  Fl21/22 Nov 20/21 19/20

116.71 116.54
5.587 5.600
20.889 20.810

Source: Conab, Bloomberg and Fl

87.00 102.59
4.365 5.537
19.931 18.527

World Wheat
Ending Stocks
2758
276.0
279.0
270.0
0
Brazil Corn Brazil Soybeans
118.0 144.0
118.4 144 .1
120.1 145.1
117.0 1425
04 0.1

U.S. EPA CONSIDERING MAKING ELECTRIC VEHICLES ELIGIBLE FOR RENEWABLE FUEL CREDITS WHEN IT
UNVEILS 2023 BIOFUEL BLENDING MANDATES NEXT YEAR - OFFICIAL - Reuters News

Corn

e CBOT corn is lower tracking wheat and soybeans. News is light. Southern Brazil could use some rain
and rest of the country is in good shape. Argentina’s weather is good.

e EPA proposed retroactively to set total renewable fuel volumes at 17.13 billion gallons for 2020, 18.52
billion for 2021 and 20.77 billion for 2022. The 2020 and 2021 volumes are down from the final set in
2019, while the 2022 indicates an increase.

e The EPA denied 65 small refinery applications for biofuel waivers.
e USDA announced they will provide $700 million in new biofuel grants to help companies that were

impacted by the Covid-19 pandemic (USDA Pandemic Assistance for Producers initiative). Some traders
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thought this announcement was a smokescreen as the EPA was expected to come out with
disappointing ethanol blend biofuel mandate.

Some company subsidies of a major Chinese hog breeder delayed payments on commercial bills,
triggering selling in the market, with $3.5 billion wiped in just two days. (Bloomberg)

A Bloomberg poll looks for weekly US ethanol production to be up 11,000 barrels to 1.046 million
(1025-1071 range) from the previous week and stocks up 130,000 barrels to 20.431 million.

Export developments.
e Private exporters report sales of:

1,844,040 metric tons of corn for delivery to Mexico. Of the total, 1,089,660 metric tons is for
delivery during the 2021/2022 marketing year and 754,380 metric tons is for delivery during the 2022/2023
marketing year

US Weekly Petroleum Status Report - Ethanol

Ethanol Production Change Ethanol Stocks Change Days of
Fl Production Est. Mbbl Last Week Last Year Fl Stocks Est. Mbbl Last Week LastYear Ethanol
10/8/2021 1032 54 10.1% 19,847 -84 -0.8% 19.3
10/15/2021 1096 64 20.0% 20,080 233 1.8% 18.1
10/22/2021 1106 10 17.5% 19,925 -155 1.7% 18.2
10/29/2021 1107 1 15.2% 20,129 204 2.3% 18.0
11/5/2021 1039 -68 6.3% 20,286 157 0.6% 194
11/12/2021 1060 21 10.2% 20,081 -205 -0.6% 19.1
11/19/2021 1079 19 9.0% 20,164 83 -3.4% 18.6
11/26/2021 1035 -44 6.3% 20,301 137 -4.4% 19.5
12/3/2021 +8 to +15 +25 to +75

Source: EIA and FI

Soybeans

e Led by soybean oil, the soybean complex is lower. Look for positioning ahead of the USDA report.
Analysts are looking for global soybean and wheat ending stocks to increase.

Malaysian palm oil futures gave up 88 ringgit and cash is off $20/ton.

Keep an eye on global soybean oil demand which is increasing. The product is still favored by India over
palm oil imports and earlier this week we heard Argentina offers are drying up. Separately, Argentina
soybean oil premiums dropped about $15/ton to $1308/ton from the past day.

D6 RINs bounced back late yesterday to 95cts.

EPA proposed advanced biofuel at 5.2 billion for 2021 and 5.77 billion for 2022 (a new high). Some
traders were looking for a higher 2022 RVO. The 2020 & 2021 is more in line with actual blending
volumes. They rejected all small refinery exemptions.
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2020 2021 2022

Cellulosic Biofuel 0.51 0.62 0.77
Biomass-Based Diesel | 2437 | 2437 | 276
Advanced Biofuel 4.63 5.20 5.77
Total Renewable Fuel 17.13 18.52 20,77

Supplemental
Standard

USDA announced they will provide $700 million in new biofuel grants to help companies that were
impacted by the Covid-19 pandemic.

USDA also announced they will provide $100 million in new biofuel infrastructure aid to help companies
that were impacted by the Covid-19 pandemic.

Offshore values are leading soybean oil 55 points higher and meal $1.10 short ton higher.

Rotterdam meal values were 1-3 euros lower from yesterday morning and Rotterdam oil mixed.
Malaysia

MALAYSIA PALM OIL 8-Dec 7-Dec

Futures MYR/MT FEB2 4841 4929 -88
RBD Olien Cash USD/MT Feb22 $1,197.50 $1,217.50 -$20.00

US Gulf Crude SBO over RBD Palm Spot $33 S47 -$14

China crush margins on our analysis was last $1.95 ($1.94 previous) versus $2.22 at the end of last week
and compares to $0.93 a year ago.

China futures were down 1.1% for soybeans, down 0.2% for meal, down 0.6% for SBO and palm was
down 0.9%.

China Futures (Set. - Prv. Settle) 8-Dec 7-Dec
Soybeans #1 (DCE) CNY/MT JAN2 6071 6136 -65 -1.1%
Soybean Meal JAN2 3211 3218 -7 -0.2%
Soybean Qil JAN2 9286 9342 -56 -0.6%
China Palm Qil JAN2 9496 9586 -90 -0.9%
China Futures Crush Margin
UsD/BU JAN2 -3.19 -3.29 +0.09
CNY/MT JAN2 -1846.78 -1896.13 +49.36
Corn (DCE) CNY/MT JAN2 2660 2647 +13 0.5%
Wheat (ZCE) CNY/MT JAN2 2820 2829 -9 -0.3%
Hogs (ZCE) CNY JAN2 14710 15120 -410 -2.7%

Export Developments

Private exporters report sales of:
130,000 metric tons of soybeans for delivery to China during the 2021/2022 marketing year

November MPOB estimates via Reuters

Terry Reilly Grain Research

Futures International | One Lincoln Center | 18 W 140 Butterfield Rd. | Oakbrook Terrace, Il. 60181
W: 312.604.1366 | treilly@futures-int.com



Malaysian MPOB palm S&D Reuters Poll (volumes in tonnes)

Nov-21 Nov 2021 poll Range Oct-21 Sep-21 Nov-20
Output 1,743,095 1,690,000-,1880,000 1,725,837 1,703,740 1,491,551
Stocks 1,769,682 1,700,000-2,000,000 1,834,103 1,756,404 1,561,758
Exports 1,587,000 1,530,000-1,690,000 1,417,868 1,611,800 1,303,271
Imports 60,000 0-80,000 50,450 74,992 112,663

Source: Rueters and FI

Wheat

US wheat is lower in a risk off trade ahead of the USDA report due out on Thursday. Traders are looking
for an increase in global ending stocks after Australia’s government projected a record wheat crop.
The US will see light precipitation across the central Great Plains over the coming week. Snow recently
fell across the far western Great Plains, improving conditions. With a warmup across the US over the
next week, that may improve winter wheat conditions ahead of dormancy.

We hear China resumed buying of western coast Canadian wheat, which is firming up the wheat
spreads.

Australia weather looks good through the next ten days.

March Matif Paris wheat was 3.00 euros lower at 288.75.

Farm office FranceAgriMer lowered its non-EU French soft wheat exports from 9.4 to 9.2 million tons,
still 24% above the volume last season. Soft wheat shipments within the EU were projected at 7.8
million tons, unchanged last month.

Syria closed coastal ports due to bad weather.

Export Developments.

Bangladesh’s lowest offer for wheat was $404.11/ton CIF.
Jordan bought 60,000 tons of barley at $303.70/ton c&f for FH July 2022 shipment.
Japan in a SBS import tender seeks 80,000 tons of feed wheat and 100,000 tons of barley on December
15 for arrival by March 10.
South Korean flour mills bought 50,000 tons of milling wheat from the US and another 50,000 tons from
Australia, for February and April shipment, respectively.
U.S. wheat
e soft white wheat 11% protein bought low $390s a ton
e soft white wheat of 9% protein bought in the low $540s a ton
e hard red winter wheat of 11.5% protein bought in the mid $380s a ton
e northern spring/dark northern spring wheat of 14% protein bought in the mid $420s a ton
Australian wheat
e Australian standard white (ASW) bought in the mid $360s
e Australian hard wheat grade AH2 in the low $390s (Reuters)
The Philippines seeks 125,000 tons of feed barley and 300,000 tons of feed wheat on December 9 for
Feb-Jun arrival.
Japan seeks 260,312 tons of food wheat from the US and Canada.

Terry Reilly Grain Research
Futures International | One Lincoln Center | 18 W 140 Butterfield Rd. | Oakbrook Terrace, Il. 60181
W: 312.604.1366 | treilly@futures-int.com



Japan food wheat import details are via Reuters as follows (in tons):

COUNTRY TYPE QUANTITY

u.s. Western White 31,467 *
u.s. Western White 12,480 **
us. Hard Red Winter(Semi Hard) 19,840 **
u.s. Hard Red Winter(Semi Hard) 16,500 *
us. Dark Northern Spring(protein minimum 14.0 pct) 14,960 *
u.s. Hard Red Winter(Semi Hard) 20,740 *
us. Dark Northern Spring(protein minimum 14.0 pct) 11,915 *
u.s. Hard Red Winter(Semi Hard) 10,700 *
us. Dark Northern Spring(protein minimum 14.0 pct) 22,200 *
Canada Western Red Spring(protein minimum 14.0 pct) 33,350 **
Canada Western Red Spring(protein minimum 14.0 pct) 32,410 *
Canada Western Red Spring(protein minimum 14.0 pct) 33,750 *

*Loading between January 16,2022 and February 15, 2022
** Arriving by March 5, 2022

Source: Japan AgMin, Reuters and Fl

e Jordan seeks another 120,000 tons of wheat on Dec 9 and seeks 120,000 tons of barley on Dec 8.

Rice/Other
e South Korea seeks 22,000 tons of rice from the US on December 9 for arrival in South Korea from May
2022 and from August 2022.
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USDA WASDE REPORT - US

Released December 9, 2021
11:00 a.m. CT

US 2021-22 Carryout Projection

Dec-21 Trade Trade FI Est. Nov-21 MOM YOY %
USDA Average USDA-Trade Range of USDA USDA Change Change
Corn Bil. Bu. 1.487 1.420-1.576 1.493 1.493
STU % 10.1%
Wheat Bil. Bu. 0.589 0.573-0.632 0.583 0.583
STU % 28.8%
Soybeans Bil. Bu. 0.352 0.325-0.411 0.345 0.340
STU % 7.8%
Soy Meal 000 tons na na na 400 400
Soy Meal Yield na na na na 47.22
Soy Oil Bil. Bil. Lbs. na na na 1.975 1.912
Soy Qil Yield na na na na 11.66

Source: USDA, Reuters, and FI Trade estimates uses Reuters (what USDA will report), unless otherwise notec




USDA WASDE REPORT - WORLD

Released December 9, 2021
11:00 a.m. CT

2021-22 World S&D

(000 tons)
Dec-21 Trade USDA-Trade Trade Nov-21 MOM YOY YOY %
USDA Average Range USDA Change Change Change

World Corn Production na na na 1204.6
World Corn End Stocks 304.5 302.2-306.2 304.4
US Corn Production na na na 382.6
US Corn End Stocks na na na 37.9
World less China Stocks 93.7
Argentina Corn Production 54.0 51.0-54.5 54.5
Brazil Corn Production 118.3 117.0-120.1 118.0
EU Corn Production na na na 67.9
Mexico Corn Production na na na 28.0
South Africa Corn Production na na na 17.0
China Corn Production na na na 273.0
China Corn Imports na na na 26.0
SA Bloomberg Estimate

World Wheat Production na na na 775.3
World Wheat End Stocks 276.3 273.5-279.0 275.8
US Wheat Production na na na 44.8
US Wheat End Stocks na na na 15.9
World less China Stocks 134.8
Argentina Wheat Production na na na 20.0
Brazil Wheat Production na na na 7.9
Australia Wheat Production na na na 31.5
Canadian Wheat Production na na na 21.0
Ukraine Wheat Production na na na 33.0
Russia Wheat Production na na na 74.5
India Wheat Production na na na 109.5
EU Wheat Production na na na 138.4
China Wheat Production na na na 136.9
China Wheat Imports na na na 10.0
World Soy Production na na na 384.0
World Soy End Stocks 104.1 103.0-105.2 103.8
US Soy Production na na na 120.4
US Soy End Stocks na na na 9.3
World less China Stocks 68.1
Argentina Soy Production 49.4 48.0-50.0 49.5
Brazil Soy Production 143.8 141.0-145.1 144.0
Brazil Soy Exports na na na 94.0
Paraguay Soy Production na na na 10.5
China Soy Production na na na 19.0
China Soy imports na na na 100.0
SA Bloomberg Estimate

World Rice Production na na na 511.7
World Rice End Stocks na na na 187.9
US Rice Production na na na 6.2
US Rice End Stocks na na na 1.1

Source: USDA, Reuters, and FI Trade estimates uses Reuters (what USDA will report), unless otherwise noted.




USDA Export Sales Estimates/Results in 000 tons

ESTIMATED 11/25/2021 12/3/2020
12/2/2021 Last Week Year Ago
Beans 21/22  1000-1300 21/22 1,063.4 20/21 569.0
22/23 (48.0) 21/22 168.0
Sales to China 657.1 Sales to China 685.4
Shipped Shipped Shipped
Meal 21/22 100-200 175-275 21/22 146.7 263.9 20/21 163.6 224.4
21/22 0.0
Shipped Shipped Shipped
Qil 21/22 5-15 10-20 21/22 49.3 44.4 20/21 8.4 51.1
21/22 0.0
Sales to China 0.0 Sales to China (0.4)
Corn 21/22 600-900 21/22 1,020.8 20/21 1,362.2
22/23 0.3 21/22 0.0
Sales to China 2.0 Sales to China 141.2
Wheat 21/22 250-350 21/22 79.9 20/21 616.5
22/23 26.0 21/22 0.0

o/c=0ld Crop, n/c= New Crop Souce: Futures International and USDA



NO DELI VERI ES TODAY. OLDEST LONG DATE 11/ 24/ 2021.

MGEX CLEARI NG HOUSE
REPORT OF }_I VERI ES
HARD RED SPRI NG WHEAT FUTURES FOR 12/ 08/ 2021

THE | EE(RN%IX ON ISN TH’\/% REPOBT ISLFAKEN FR(S]\/I SwRCE%HBEIEIGAE\F\/’[E)DTBOI
oR COVPLETENESS 8? FOR ANY ACTI ONS _TAKEN | ANCE  THERON.
THI S REPORT 'S PRODUCED FOR | NFORVMATI ONAL PURPOSES ONLY.

DELI VERED BY QUANTI TY RECEI VED BY

TOTAL ORI G NAL DELI VERY: 0
TOTAL RE- DELI VERY: 0



DLV600- T
BUSI NESS DATE:

CME CLEARI NG - CHI CAGO BOARD COF TRADE

12/ 07/ 2021
PRODUCT GROUP: GRAI NS

DAI LY | SSUES AND STOPS

RUN DATE:
RUN TI ME:

CONTRACT: DECEMBER 2021 SOYBEAN MEAL FUTURES
SETTLEMENT: 358. 900000000 USD
NEXT AVAI LABLE DATE: 11/12/2021
I NTENT DATE: 12/07/2021 DELI VERY DATE: 12/09/2021
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
405 CUST STONEX FIN INC 1
905 CUST ADM | NV SER 1
TOTAL: 1 1
MONTH TO DATE: 5

CONTRACT: DECEMBER 2021 SOYBEAN O L FUTURES
SETTLEMENT: 57.040000000 USD
NEXT AVAI LABLE DATE: 12/03/2021
| NTENT DATE: 12/07/2021 DELI VERY DATE: 12/09/2021
FI RM NBR ORI G FI RM NAME | SSUED STOPPED
660 CUST JP MORGAN 26
895 CUST CUNNI NGHAM COM 26
TOTAL: 26 26
MONTH TO DATE: 464
CONTRACT: DECEMBER 2021 CORN FUTURES
SETTLEMENT: 5. 862500000 usD
NEXT AVAI LABLE DATE: 11/16/2021
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE: 12
CONTRACT: DECEMBER 2021 KC HRW WHEAT FUTURES
SETTLEMENT: 8. 272500000 usD
NEXT AVAI LABLE DATE: 11/24/2021
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED

12/ 07/ 2021
08: 39: 02PM



CME CLEARI NG - CHI CAGO BOARD COF TRADE

DLV600- T
BUSI NESS DATE: 12/ 07/ 2021 DAI LY | SSUES AND STOPS RUN DATE:
PRODUCT GROUP: GRAI NS RUN TI ME:
TOTAL: 0 0
MONTH TO DATE: 216
CONTRACT: DECEMBER 2021 M NI -SI ZED KC HRW WHEAT FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
| NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0

MONTH TO DATE:

CONTRACT: DECEMBER 2021 OATS FUTURES
SETTLEMENT: 7. 372500000 usD
NEXT AVAI LABLE DATE: 12/02/2021

| NTENT DATE: 12/07/2021 DELI VERY DATE: 12/09/2021
FI RM NBR ORI G FI RM NAVE | SSUED STOPPED
685 CUST R J. O BRIEN 2
905 CUST ADM I NV SER 2
TOTAL: 2 2
MONTH TO DATE: 177
CONTRACT: DECEMBER 2021 WHEAT FUTURES
SETTLEMENT: 7.992500000 usb
NEXT AVAI LABLE DATE: 11/24/2021
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAME | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE: 2,326

12/ 07/ 2021
08: 39: 02PM



CME CLEARI NG - CHI CAGO BOARD COF TRADE

DLV600- T
BUSI NESS DATE: 12/ 07/ 2021 DAI LY | SSUES AND STOPS RUN DATE:
PRODUCT GROUP: GRAI NS RUN TI ME:
CONTRACT: DECEMBER 2021 M NI -SI ZED CORN FUTURES
SETTLEMENT: 5. 862500000 usD
NEXT AVAI LABLE DATE: 07/01/2021
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE:
CONTRACT: DECEMBER 2021 M NI - SI ZED WHEAT FUTURES
SETTLEMENT: 7.992500000 usD
NEXT AVAI LABLE DATE: 11/29/2021
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0

MONTH TO DATE:

<<< End of Report >>>

12/ 07/ 2021
08: 39: 02PM



Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Set. - Prv. Settle)
Soybeans #1 (DCE) CNY/MT
Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usb/BU
CNY/MT

Corn (DCE) CNY/MT

Wheat (ZCE) CNY/MT

Hogs (ZCE) CNY

China Cash

Cash Soybean Crush USD/BU

Average Cash Wheat USD/BU
Average Cash Corn USD/BU

Corn North USD/BU

Corn South USD/BU

Reuters Imported Corn South USD/BU

Matif Wheat (Liffe)
Matif EUR/MT morning over morning

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SF22
SH22
SK22
SN22
SQ22
SuU22
SX22

8-Dec

Jan/Feb 1,315.00

Feb/Apr 1,520.00

Jan/Mar 449.00

Apr/Sep 423.00

Jan/Mar 430.67

Apr/Sep 415.00

8-Dec

FEB2 4841

Feb22 $1,197.50

Spot $33

8-Dec

JAN2 6071

JAN2 3211

JAN2 9286

JAN2 9496

JAN2 -3.19

JAN2 -1846.78

JAN2 2660

JAN2 2820

JAN2 14710

8-Dec

Spot $1.95

$12.14

$10.87

Spot $9.93

Spot $11.55

Spot $9.00
S/ton  $326.25

MAR2 289.00

Spot 3352

7-Dec

Euro/$ 1.1289

Ringgit/$ 4.2230

RMB/S 6.3475

-11.25 SMZz21

-8.25 SMF22

-8.25 SMH22

-8.25 SMK22

-7.25 SMN22

450 sMQ22

-1.50 SMuU22

7-Dec

1,325.00
1,510.00

450.67
426.00
432.33
417.00

7-Dec
4929
$1,217.50
$47

7-Dec
6136
3218
9342
9586

-3.29
-1896.13
2647
2829
15120
7-Dec
$1.94
$12.10
$10.84
$9.90
$11.52
$9.00

$327.74
291.25

3235
6-Dec

1.1253
4.2300
6.3664

-0.80
-2.90
-1.60
-1.50
-1.60
-1.50

-1.30

Change

-10.00
+10.00

-1.67
-3.00
-1.67
-2.00

-88 $1,146
-$20.00 -1.6%

-$14

-65 -1.1%

-7 -0.2%
-56 -0.6%
-90 -0.9%

+0.10
+49.36
+13 0.5%
-9 -0.3%
-410 -2.7%

+0.01
+0.03
+0.03
+0.03
+0.03
unchanged

-2.25

+117

+0.0036
-0.0070
-0.0189

BOZz21
BOF22
BOH22
BOK22
BON22
BOQ22
BOU22

-4

As of 6:56 AM

Currency adjusted to the CME pit close

In cents/bu 8-Dec
oils in points and meal in USD/short ton
Rot soy oil +39
Rot rape oil +137
Rot meal
Jan/Mar $S0.74
Rot meal
Apr/Sep -$0.77
Malaysian Fut -10
Malaysian Cash -15
China soy #1 -12
China meal $3.26
China oil +56
Dalian corn +6
Gluten Wheat -3
308.25
300.75
7.5
Matif morning -6.31
ALL OILS
Average lead
55
ALL MEAL
Average lead
$1.08
Cz21 +2.75
CH22 +2.50
CK22 +2.50
Wwz21 +2.25
WH22 +2.25
WK22 +2.00
WN22 +2.75

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International

-1.8%



Futures International, LLC
An OTC Global Holdings LP Company

CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
12/7/2021 1,861 0 100 0 2 0 0 0 266 0 232 (1) 1 0 739 0 108 0
12/6/2021 1,861 0 100 0 2 0 0 0 266 (11) 233 0 1 0 739 0 108 0
12/3/2021 1,861 71 100 (11) 2 0 0 0 277 0 233 0 1 0 739 0 108 0
12/2/2021 1,790 0 111 (33) 2 0 0 0 277 0 233 0 1 0 739 0 108 0
12/1/2021 1,790 172 144 0 2 0 0 0 277 (65) 233 0 1 0 739 0 108 0
11/30/2021 1,618 0 144 42 2 0 0 0 342 (562) 233 0 1 0 739 0 108 0
11/29/2021 1,618 438 102 100 2 0 0 0 904 0 233 0 1 0 739 (136) 108 0
11/26/2021 1,180 0 2 0 2 0 0 0 904 0 233 0 1 0 875 0 108 0
11/24/2021 1,180 0 2 0 2 0 0 0 904 0 233 0 1 0 875 0 108 0
11/23/2021 1,180 0 2 0 2 0 0 0 904 0 233 0 1 0 875 0 108 0
11/22/2021 1,180 0 2 0 2 0 0 0 904 (55) 233 0 1 0 875 0 108 0
11/19/2021 1,180 0 2 0 2 0 0 0 959 (124) 233 0 1 0 875 0 108 0
11/18/2021 1,180 0 2 0 2 0 0 0 1,083 0 233 0 1 0 875 0 108 0
11/17/2021 1,180 0 2 0 2 0 0 0 1,083 0 233 0 1 0 875 0 108 0
11/16/2021 1,180 0 2 0 2 0 0 0 1,083 (32) 233 0 1 0 875 (176) 108 0
11/15/2021 1,180 0 2 0 2 0 0 0 1,115 (78) 233 0 1 0 1,051 0 108 0
11/12/2021 1,180 0 2 0 2 0 0 0 1,193 (114) 233 0 1 0 1,051 0 108 0
11/11/2021 1,180 0 2 0 2 0 0 0 1,307 (11) 233 0 1 0 1,051 0 108 0
11/10/2021 1,180 0 2 0 2 0 0 0 1,318 0 233 0 1 0 1,051 0 108 0
11/9/2021 1,180 0 2 0 2 0 0 0 1,318 0 233 0 1 0 1,051 35 108 0
11/8/2021 1,180 0 2 0 2 0 0 0 1,318 0 233 0 1 0 1,016 0 108 0
11/5/2021 1,180 0 2 0 2 0 0 0 1,318 0 233 0 1 0 1,016 0 108 0
11/4/2021 1,180 0 2 0 2 0 0 0 1,318 0 233 0 1 0 1,016 (6) 108 0
11/3/2021 1,180 0 2 0 2 0 0 0 1,318 0 233 0 1 0 1,022 (8) 108 0
11/2/2021 1,180 0 2 0 2 0 0 0 1,318 0 233 0 1 0 1,030 (23) 108 0
11/1/2021 1,180 0 2 0 2 0 0 0 1,318 0 233 0 1 0 1,053 (14) 108 0
10/29/2021 1,180 0 2 0 2 0 0 0 1,318 0 233 0 1 0 1,067 (134) 108 0
10/28/2021 1,180 0 2 0 2 (15) 0 0 1,318 1,317 233 0 1 0 1,201 337 108 0
10/27/2021 1,180 0 2 0 17 0 0 0 1 0 233 0 1 0 864 (10) 108 0
10/26/2021 1,180 0 2 0 17 0 0 0 1 0 233 0 1 0 874 0 108 0
10/25/2021 1,180 0 2 0 17 0 0 0 1 0 233 0 1 0 874 0 108 0
10/22/2021 1,180 0 2 0 17 0 0 0 1 0 233 0 1 0 874 0 108 0
10/21/2021 1,180 0 2 0 17 0 0 0 1 0 233 0 1 0 874 0 108 (1,165)
10/20/2021 1,180 0 2 0 17 0 0 0 1 0 233 0 1 0 874 0 1,273 0
10/19/2021 1,180 0 2 0 17 0 0 0 1 0 233 0 1 0 874 0 1,273 0
10/18/2021 1,180 0 2 0 17 0 0 0 1 0 233 (11) 1 0 874 0 1,273 0
Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603
treilly@futures-int.com 12/8/2021



Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons.
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices.
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not
indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.





