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Good morning.

Partial rain relief was noted for the US northern Great Plains and Canadian Prairies over the
weekend. Areas benefiting included north-central North Dakota into southwestern
Manitoba, and northern Minnesota into southeastern Manitoba. lowa, Kansas and Missouri
saw 1-2 inches of rain. Tennessee saw heavy local rain with one area receiving up to 17
inches. This week 0.5-1.5 inches will fall across the northern Plains and Great Lakes region.
MN and WI will see the heaviest amount of rain. Net drying is expected in the central and
southern Plains, the southwestern Corn Belt.

US agriculture markets are mostly higher (meal turned lower) on technical buying, lower
USD, sharply higher energy markets, and oversold conditions after heavy selling occurred
late last week. Note many of the outside markets failed to follow the sharply lower Friday
session in US agriculture markets. This week we could see a volatile trade as details may
emerge regarding EPA’s proposal to lower US biofuel mandates and ongoing concerns over
rising cases of the Delta Covid-19 variant that could impact grain transportations.

Malaysian palm oil was up 51 points to 4,316 and cash was up 512.50/ton at 51,080/ton.
China soybean complex futures trended lower led by soybeans (down 1.1%). Offshore values
were leading soybean oil 338 points higher and meal 51.40 lower. Global wheat import
demand remains robust.

Corn Bean Chi. Wheat Meal Oil
Fl Est. Managed Fut. Only 238 56 6 24 46
Fl Est. Managed Money F&O 248 59 8 24 46
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Prices as 8/23/21 7:50 AM

CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
SEP1 1306.75 13.00 2355 SEP1 352.80 (0.50) 2345 |SEP1 59.19 1.70 2284
NOV1 1303.75 13.00 26049 |OCT1 351.30 (0.60) 2357 |OCT1 58.44 1.68 6498
JAN2 1308.75 13.00 3822 DEC1 35450 (0.40) 10010 |DEC1 58.27 1.62 20173
MAR2 1310.50 13.25 4048 JAN2 354.30 (0.50) 484 JAN2 58.18 1.62 3315
MAY2 1313.00 13.25 949 MAR2 354,50 (0.50) 245 MAR2 57.75 1.48 1945
JUL2 1313.50 13.50 1348 MAY2 356.20 (0.10) 160 MAY2 57.46 1.52 1160
CBOT Corn Change Volume Oats Change Volume Chicago Wheat Change Volume
SEP1 540.50 1.75 7376 SEP1 503.75 8.75 7 SEP1 726.00 11.75 3876
DEC1 538.75 1.75 21071 |DEC1 500.00 5.50 66 DEC1 740.00 11.75 10439
MAR2 546.25 1.75 2827 MAR2 498.75 6.00 4 MAR2 752.75 11.50 2287
MAY2 550.75 1.50 948 MAY?2 489.75 0.00 0 MAY2 757.00 11.00 1021
JuL2 549.00 1.25 1386 JuL2 480.75 (3.75) 1 JuL2 725.00 10.50 388
SEP2 508.75 1.75 458 SEP2 461.75 0.00 0 SEP2 725.50 10.75 84
SEP1 712.50 10.50 3269 SEP1 273.50 0.25 3466 |NOV1 876.30 11.40 182
DEC1 725.75 10.00 5056 DEC1 247.00 2.50 11522 |JAN2 864.10 10.70 182
MAR2 734.25 9.25 778 MAR2 24425 2.25 3784 |MAR2 847.70 11.20 182

MAY2 737.00 8.75 113 MAY2 242.00 1.50 409 MAY2 824.80 11.30 182

Soy/Corn Ratio X/Z 2021 2.4292 Source: FI and Reuters

We look for US corn conditions to decline 1 in the combined good and excellent categories, and soybeans
to remain unchanged. At 61 and 57 for corn and soybeans respectively, if realized, they both would be at a
season low. Since more than 50 percent of the spring wheat crop had been collected, USDA will not issue a
crop progress update. Spring wheat G/E last week settled at 11 percent. Note the range this season was 9
to 45 percent, 45 at the beginning of the season. September MN rallied about $1.43 since April 30.

USDA Crop Progress Estimates As of: 8/22/2021
5-year

Good/Excellent Conditions  Fl Estimate Last week Year Ago Average” Change

Corn Conditions 61 62 64 65 -1

Soybean Conditions 57 57 69 65 0
5-year

Fl Estimate Last Week Year Ago Awerage*
Spring Wheat Harvested 72 58 46 49 14

Source: Fl, USDA, NASS *Conditions, Harvest and Planting progress for LY and 5-YR best guess

Weather - 7-day below
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WORLD WEATHER INC.
WORLD WEATHER HIGHLIGHTS FOR AUGUST 23, 2021

Brazil coffee, citrus and sugarcane areas are advertised wetter today than on Friday beginning this weekend
and continuing periodically during the second week of the outlook through September 6
0 The moisture could help induce much better plant recovery conditions for those crops damaged in
late July frost and freezes
0 Some premature flowering might occur if the rain becomes great enough and that will warrant follow
up precipitation a little later in September
Argentina was advertised wetter after day 10 in some of the computer weather forecast model runs
overnight
0 The 00z GFS model run was much too wet
Heavy rain is expected in upper U.S. Midwest this week; including Wisconsin and parts of Minnesota
Lower U.S. Midwest and especially the southwestern Corn Belt will be drier biased over the next ten days
A new tropical disturbance will evolve later this week off the Caribbean coasts of Nicaragua and Honduras
that may evolve into a tropical storm and move across the Yucatan Peninsula during the weekend before
reaching northern Veracruz and southern Tamaulipas, Mexico early next week
Assessments of crop damage in Veracruz, Mexico from Hurricane Grace will continue this week
0 Damage to citrus and sugarcane likely occurred and there is some concern over some negative
impact on coffee areas
Canada’s Prairies will continue to receive some periodic rainfall over the next week to ten days further
improving the moisture profile
Some improvement is soil moisture is also expected in a part of the northern U.S. Plains in the coming ten
days
Eastern Europe is advertised to trend cooler during the coming week to ten days
0 Some rain will accompany the cool down and will bring some relief to the dry areas in the Balkan
Countries
Western Europe (i.e. France, the U.K., Belgium, Netherlands, Denmark, Norway and parts of western
Germany) will receive limited rainfall over the coming ten days
Limited rainfall and warm weather is expected in central and southern portions of Russia’s New Lands,
Kazakhstan and a few areas from eastern Ukraine into the Volga River Basin during the coming ten days
China will stay plenty wet during the next ten days and needs to start drying down; many areas are still quite
wet
Northwestern India (Gujarat and Rajasthan) along with Pakistan are expected to continue drier than usual for
the next ten days
Queensland and northern New South Wales, Australia will receive some rain today and possibly again late in
the weekend into early next week
0 If the moisture occurs as advertised, it would be very well timed with the start of wheat and barley
reproduction and could help improve crop production potentials
Southern Australia winter crops are still semi-dormant and in mostly good shape with little change likely for a
while
0 Some showers will occur to maintain a favorable environment for early spring crop development
South Africa is expecting a favorable mix of rain and sunshine during the next two weeks that might benefit
most of the nation’s winter crop areas if today’s outlook verifies — it may be a little too wet, though
Rainfall is improving in Ivory Coast and Ghana as well as in other west-central Africa coffee, cocoa, sugarcane,
citrus and cotton areas

Source: World Weather Inc.
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Bloomberg Ag Calendar
Monday, Aug. 23:
e USDA export inspections - corn, soybeans, wheat, 11am
e U.S. crop conditions - corn, cotton, soybeans, wheat, 4pm
e Monthly MARS bulletin on crop conditions in Europe
e Ivory Coast cocoa arrivals
Tuesday, Aug. 24:
e EU weekly grain, oilseed import and export data
e U.S. poultry slaughter
Wednesday, Aug. 25:
e EIA weekly U.S. ethanol inventories, production
e Malaysia Aug. 1-25 palm oil export data
e Unica cane crush, sugar production (tentative)
Thursday, Aug. 26:
e USDA weekly crop net-export sales for corn, soybeans, wheat, cotton, pork, beef, 8:30am
e International Grains Council monthly report
e Port of Rouen data on French grain exports
Friday, Aug. 27:
e ICE Futures Europe weekly commitments of traders report (6:30pm London)
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm

e FranceAgriMer weekly update on crop conditions
Source: Bloomberg and FI

CBOT Registration Changes

Reg. Change Now
Soybeans 0 0
Soybean Meal (45) 34 INCOBRASA INDUSTRIES, LT GILMAN, IL
Soybean Ol 0 298
Corn 0 0
Oats 0 0
Chi. Wheat 0 0
KC Wheat 0 1,288
Rice (35) 838 CROP MARKETING SERVICE MCGEHEE, AR
Ethanol 0 0
Source: CBOT, Reuters and FI *Previous day data as of 8/22/2021
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CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Nov 21 377,323 998 687,088 6,599
Soy Oil BOv1 Dec 21 176,602 1,173 432,719 663
Soy Meal SMv1 Dec 21 161,410 1,139 366,825 (333)
Corn Cvl Dec 21 779,437 4,284 1,452,131 10,461
Oats Ocl1 Sep 21 181 (14) 4,770 23
CHI Wheat Wvl1 Dec 21 205,487 337 395,782 (2,687)
KC Wheat KWv1 Dec 21 130,874 3,881 239,004 4,015
Rice RRc2 Nov 21 5,035 504 7,723 52

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 120,951 235 289,894 1,831
Lean Hogs LHc2 Dec 17 71,798 741 262,643 1,848

Top 15 most active options

Current Open Interest
TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
CZ 600C 5,851 58,682 + 576
CV 600C 5,146 7,379 + 3,474
SX 1300P 4,878 11,608 - 1,547
SX 1200P 3,922 14,617 - 1,149
CU 550C 3,557 11,880 - 614
SU 1280P 3,254 2,659 + 154
CZ 500pP 3,159 35,100 + 685
CZ 550C 3,157 18,719 - 486
SU 1300P 3,143 3,816 - 1,144
SV 1400C 3,091 1,878 - 767
CV 620C 3,015 4,010 + 2,889
SX 1280P 2,991 8,850 + 481
CZ 650C 2,768 24,335 - 746
CZ 450P 2,765 19,148 + 1,546
OU 530P 2,640 1,888 - 379

*Previous day preliminary data as of 8/22/2021

Commitment of Traders
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We don’t see any major influence on prices although the corn was little more long than expected and
soybeans less long than expected.

Traditional Daily Estimate of Funds 8/17/21

Corn Bean Chi. Wheat Meal Oil
Actual 345.8 116.4 46.8 54.9 64.6
Estimated* 326.6 133.4 46.6 54.9 67.4
Difference 19.2 (17.0) 0.2 0.0 (2.8)

*Estimated as of Tuesday
Source: Reuters, CFTC & FI (Fl est. are noted with latest date)

MANAGED MONEY net position changes

Corn Bean Meal oil Chi. Wheat KC Wheat Min Wheat
Futures Only 22.6 6.8 25 54 5.2 1.9 3.1
Futures & Options Combined 24.9 5.5 25 5.6 5.1 1.8 3.1

TRADITIONAL FUNDS net position changes
Wed to Tue, in 000 contracts

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat
Futures Only,  24.3 (6.0) 2.1 1.2 3.2 0.9 3.1
Futures & Options Combined 25.0 0.8 3.2 3.6 2.0 1.5 3.0

OPEN INTEREST net position changes
Wed to Tue, in 000 contracts

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat
Futures Only  11.2 5.8 5.0 1.2 7.4 (1.1) (1.1)
Futures & Options Combined 15.6 4.3 5.3 0.2 18.0 3.3 (1.2)
Corn Bean Chi. Wheat Meal Oil
Fl Est. Managed Fut. Only 238 56 6 24 46
Fl Est. Managed Money F&O 248 59 8 24 46
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FI ESTIMATES FOR US EXPORT INSPECTIONS

Million Bushels

WHEAT
CORN
SOYBEANS

Million Tons
WHEAT
CORN
SOYBEANS

Fl Estimates
15 to 21
27 to 37

6 to 10

Fl Estimates
400 to 575
675 to 950
150 to 275

Last Week
16.2
29.7
10.2

Last Week
440.6
754.9
277.6

5-Year Ave.
19.8
37.8
34.6

5-Year Ave.
538.4
960.6
942.2

Source: USDA & FI

Macros
Prices as 8/23/21 7:50 AM
Month Price Change

usD Index 93.199 (0.297)
EUR/USD  Spot 1.1729 0.003
USD/BRL  Bid 5.3575 (0.020)
BITCOIN BTCcl $50,350 $1,620
WTI Crude OCT1 64.16 2.020
Brent 0OCT1 67.35 2.170
Nat Gas SEP1 3.916 0.065
DJ Mini SEP1 35232 174
US 10-Yr  SEP1 134 3/32 - 2/32
Gold SEP1 1798.5 17.100

Corn

e Corn is higher this morning on light technical buying and weekend weather showing some areas of the
WCB missed out on rain. Higher soybeans and wheat are lending support. Ongoing concerns the EPA
could lower biofuel mandates could limit gains. Rain this week will be heaviest across the Minnesota

and Wisconsin, and far northern IA.

AgRural: Center-South corn area had been 79% harvested and 4.1% of new-crop corn had been planted.
Pro Farmer estimated the US corn yield at 177 and production at 15.116 billion, and soybeans at 51.2

and production at 4.436 billion bushels, both bearish in our opinion.

Cattle on Feed was near expectations for August 1 on feed, but placements and marketings fell short of

expectations. The less than expected placements could be slightly supportive.

Export developments.

e Results awaited: Qatar seeks about 100,000 tons of barley on August 18 for Sep-Nov delivery.

Terry Reilly Grain Research

Futures International | One Lincoln Center | 18 W 140 Butterfield Rd. | Oakbrook Terrace, Il. 60181

W: 312.604.1366 | treilly@futures-int.com



CATTLE ON FEED SUMMARY (1,000 HEAD, PERCENT OF A YEAR AGO)

Actual Actual Percent of Average of Actual less Range of
Item 2020 2021 Previous Year  Estimates Estimates Estimates
July 10n Feed (Ending Inventory) 11,438 11,290 "o987% NA NA NA
Placed on Feed during July 1,893 1,739 91.9% 93.1% -1.2% 90.7-95.5%
Fed Cattle Marketed during July 1,990 1,900 95.5% 96.7% -1.2% 95.2-101.0%
Aug. 1 0n Feed (Ending Inventory) 11,284 11,074 98.1% 98.2% -0.1% 97.7-98.8%

Source: Reuters, USDAand FI Placements and Sales estimates in million head are derived using Reuters average %

Soybeans

e The CBOT complex is up sharply on technical buying after steep losses were recorded last week. Note
many of the outside markets failed to follow the sharply lower US trade on Friday.

e This week we could see a volatile trade as details may emerge regarding EPA’s proposal to lower US
biofuel mandates and ongoing concerns over rising cases of the Delta Covid-19 variant that could
impact grain transportations.

e Pro Farmer estimated the US corn yield at 177 and production at 15.116 billion, and soybeans at 51.2
and production at 4.436 billion bushels, both bearish in our opinion.

e Malaysian palm oil was up 51 points to 4,316 and cash was up $12.50/ton at $1,080/ton.

e China soybean complex futures trended lower led by soybeans (down 1.1%).

e Offshore values are leading soybean oil 338 points higher and meal $1.40 lower.

e Rotterdam vegetable oils were unchanged to 10 euros lower and meal mixed.

e Cargo surveyor SGS reported month to date August 20 Malaysian palm exports at 781,291 tons, 88,251
tons below the same period a month ago or down 10.1%, and 109,152 tons below the same period a
year ago or down 12.3%. (correcting from Friday morning comment)

e Malaysian palm oil

MALAYSIA PALM OIL 23-Aug 20-Aug

Futures MYR/MT NOV1 4316 4265 +51
RBD Olien Cash USD/MT Nov21 $1,080.00 $1,067.50 $12.50

US Gulf Crude SBO over RBD Palm Spot $165 $220 -$55

e China cash crush margins were last positive 119 cents on our analysis versus 110 cents late last week
and 90 cents around a year ago.

e China
China Futures (Set. - Prv. Settle) 23-Aug 20-Aug
Soybeans #1 (DCE) CNY/MT NOV1 5639 5701 -62 -1.1%
Soybean Meal NOV1 3581 3598 -17 -0.5%
Soybean Oil NOV1 9122 9154 -32 -0.3%
China Palm Oil SEP1 8636 8642 -6 -0.1%
China Futures Crush Margin
usD/BU NOV1 -2.03 -2.11 +0.08
CNY/MT NOV1 -1150.15 -1192.87 +42.72
Corn (DCE) CNY/MT NOV1 2509 2521 -12 -0.5%
Wheat (ZCE) CNY/MT SEP1 2773 2771 +2 0.1%

Export Developments
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Results awaited: South Korea’s Agro-Fisheries & Food Trade Corp. seeks 3,700 tons of non-GMO
soybeans (August 19) for arrival between Oct. 20 and Nov. 19.

Wheat

US wheat futures are higher, erasing some of the losses sustain on Friday. The USD was 30 points
lower. Global import demand remains robust.

EU December wheat was up 2.50 euros at $247 at the time this was written. September was up 0.50
euro.

The Euro is higher.

President Putin said the Russian 2021 grain crop could end up around 127 million tons.

IKAR noted Russian 12.5% wheat from Black Sea ports for supply in September was $295 a ton (FOB) at
the end of last week, up $8 from the previous week. SovEcon reported wheat prices were up $13 to
$299 a ton.

Export Developments.

Pakistan received offers for 400,000 tons of wheat for Sep/Oct shipment. Lowest was $355.99/ton.
Mauritius seeks 47,000 tons of wheat flour, optional origin, on Sept. 21 for various 2022 shipment.
Turkey confirmed they bought 245,000 tons of feed barley late last week.

Jordan seeks 120,000 tons of feed barley on August 26.

Morocco seeks 363,000 tons of US durum wheat under a tariff import quota on August 24 for shipment
by December 31.

Jordan seeks wheat on Aug 25.

Bangladesh seeks 50,000 tons wheat on September 1.

Rice/Other

Egypt seeks 200,000 tons of raw sugar for Oct-Dec shipment on August 28.
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Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Set. - Prv. Settle)

Soybeans #1 (DCE) CNY/MT

Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usD/BU
CNY/MT

Corn (DCE) CNY/MT

Wheat (ZCE) CNY/MT

China Cash

Cash Soybean Crush USD/BU

Average Cash Wheat USD/BU
Average Cash Corn USD/BU

Corn North USD/BU

Corn South USD/BU

Reuters Imported Corn South USD/BU

Matif Wheat (Liffe)
Matif EUR/MT morning over morning
Matif wheat from prev. settle day before

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

su21
SX21
SF22
SH22
SK22
SN22

Sep/Oct
Sep/Oct

Sep
Oct/Dec
Sep
Oct/Dec

NOV1
Nov21
Spot

NOV1
NOV1
NOvV1
SEP1

NOV1
NOvV1
NOV1
SEP1

Spot

Spot
Spot
Spot

$/ton

DEC1
DEC1

Spot

Euro/$

Ringgit/$
RMB/$

-29.25
-29.25
-28.75
-27.00
-24.75
-23.50

23-Aug

1,225.00
1,300.00

470.00
463.00
468.00
455.00

23-Aug
4316
$1,080.00
$165

23-Aug
5639
3581
9122
8636

-2.03
-1150.15
2509
2773

23-Aug

$1.19
$10.78
$10.83
$10.15
$11.33

$8.29

$289.17
246.75

244.50

4092
20-Aug

1.1719
4.2240
6.4847

SMuU21
SMV21
SMz21
SMF22
SMH22
SMK22

20-Aug

1,235.00
1,300.00

467.00
461.00
468.00
456.00

20-Aug
4265
$1,067.50
$220

20-Aug
5701
3598
9154
8642

-2.11
-1192.87
2521
2771

20-Aug

$1.10
$10.76
$10.75
$10.13
$11.15

$8.42

$289.15
247.75
243.75

3976
19-Aug

1.1671
4.2360
6.4992

+1.80
+1.50
+1.30
+0.80
+0.60
+0.60

Change

-10.00
unchanged

+3.00

+2.00
unchanged

-1.00

+51 $1,022

$12.50 1.2%

-$55

-62 -1.1%
-17 -0.5%
-32 -0.3%

-6 -0.1%

+0.08
+42.72
-12 -0.5%
+2 0.1%

+0.09
+0.02
+0.07
+0.02
+0.17
-0.13

-1.00
+0.75

+116

+0.0048
-0.0120
-0.0145

BOU21
BOV21
BOZz21
BOF22
BOH22
BOK22

311
-329
327
313
-287
261

As of 6:51 AM

Currency adjusted to the CME pit close

In cents/bu 23-Aug
oils in points and meal in USD/short ton
Rot soy oil +294
Rot rape oil +348
Rot meal
-$0.44
Rot meal

-$0.95
Malaysian Fut +396
Malaysian Cash +385
China soy #1 +9
China meal -$2.65
China oil +320
Dalian corn +10
Gluten Wheat +17
Matif morning +14.55
Matif settle +20.08

ALL OILS

Average lead
338
ALL MEAL
Average lead

-$1.35
Cu21 -11.25
Cz21 -13.75
CH22 -13.75
wu21 -13.25
Wwz21 -14.50
WH22 -15.00
WK22 -14.25

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International
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CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
8/20/2021 0 0 0 0 0 0 0 0 0 0 298 0 34 (45) 838 (35) 1,288 0
8/19/2021 0 0 0 0 0 0 0 0 0 0 298 0 79 0 873 0 1,288 0
8/18/2021 0 0 0 0 0 0 0 0 0 0 298 0 79 0 873 0 1,288 0
8/17/2021 0 0 0 0 0 0 0 0 0 0 298 0 79 0 873 0 1,288 0
8/16/2021 0 0 0 0 0 0 0 0 0 0 298 0 79 0 873 0 1,288 0
8/13/2021 0 0 0 0 0 0 0 0 0 0 298 0 79 (76) 873 (36) 1,288 0
8/12/2021 0 0 0 0 0 0 0 0 0 0 298 0 155 0 909 0 1,288 0
8/11/2021 0 0 0 0 0 0 0 0 0 0 298 (37) 155 0 909 0 1,288 0
8/10/2021 0 0 0 0 0 0 0 0 0 0 335 (10) 155 0 909 (35) 1,288 0
8/9/2021 0 0 0 0 0 0 0 0 0 0 345 (43) 155 0 944 0 1,288 0
8/6/2021 0 0 0 0 0 0 0 0 0 0 388 0 155 0 944 0 1,288 0
8/5/2021 0 0 0 0 0 0 0 0 0 0 388 0 155 0 944 0 1,288 0
8/4/2021 0 0 0 0 0 0 0 0 0 0 388 0 155 (20) 944 (55) 1,288 0
8/3/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 999 0 1,288 0
8/2/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 999 (30) 1,288 0
7/30/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 1,029 0 1,288 0
7/29/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 1,029 (35) 1,288 0
7/28/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 1,064 0 1,288 0
7/27/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 1,064 (35) 1,288 0
7/26/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 1,099 0 1,288 0
7/23/2021 0 0 0 0 0 0 0 0 0 (13) 388 0 175 0 1,099 0 1,288 0
7/22/2021 0 0 0 0 0 0 0 0 13 0 388 0 175 0 1,099 (191) 1,288 0
7/21/2021 0 0 0 0 0 0 0 0 13 0 388 0 175 0 1,290 0 1,288 0
7/20/2021 0 0 0 0 0 0 0 0 13 0 388 0 175 0 1,290 0 1,288 0
7/19/2021 0 0 0 0 0 0 0 0 13 0 388 0 175 (87) 1,290 (87) 1,288 0
7/16/2021 0 (1) 0 0 0 (77) 0 0 13 0 388 0 262 0 1,377 (91) 1,288 0
7/15/2021 1 (15) 0 0 77 0 0 0 13 0 388 0 262 (56) 1,468 (32) 1,288 0
7/14/2021 16 (4) 0 0 77 77 0 0 13 0 388 0 318 (84) 1,500 0 1,288 0
7/13/2021 20 0 0 0 0 0 0 0 13 0 388 0 402 (5) 1,500 0 1,288 0
7/12/2021 20 0 0 0 0 0 0 0 13 0 388 0 407 0 1,500 0 1,288 0
7/9/2021 20 0 0 0 0 0 0 0 13 0 388 0 407 0 1,500 0 1,288 39
7/8/2021 20 0 0 0 0 0 0 0 13 0 388 0 407 0 1,500 34 1,249 0
7/7/2021 20 0 0 (1) 0 0 0 0 13 0 388 0 407 0 1,466 0 1,249 0
7/6/2021 20 0 1 (3) 0 0 0 0 13 0 388 0 407 0 1,466 0 1,249 0
7/2/2021 20 0 4 (5) 0 0 0 0 13 0 388 (227) 407 0 1,466 0 1,249 0
7/1/2021 20 0 9 (7) 0 0 0 0 13 0 615 (53) 407 (17) 1,466 55 1,249 0
Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603
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Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons.
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices.
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not
indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.





