Grain Market Comment

Futures International, LLC Tuesday, August 17, 2021

An OTC Global Holdings LP Company

Good morning.

WASHINGTON, August 17, 2021—Private exporters reported to the U.S. Department of
Agriculture the following activity:
e Export sales of 198,000 metric tons of soybeans for delivery to China during the
2021/2022 marketing year; and
e FExport sales of 132,000 metric tons of soybeans for delivery to unknown destinations
during the 2021/2022 marketing year.

Pro Farmer projected lower corn yields and soybean pod counts than last year in South
Dakota but higher Ohio yields and pod counts, as expected. Day one of the Pro Farmer crop
tour (2021/2020/3-year average corn yield/soybean pod count):

Ohio Corn: 185.06/167.69/167.20

Ohio Soybeans: 1195.4/1155.7/1056.0

South Dakota Corn: 151.45/179.24/170.44

South Dakota Soybeans: 996.9/1250.9/1036.1

Despite a decline in US corn and soybean crop ratings, agriculture commodity futures sold
off late in the electronic overnight trade. Corn was higher overnight and is unchanged to
weaker after wheat extended losses. Soybeans, canola and meal were still higher. Soybean
oil was down sharply in part to weakness in outside related markets and follow through
selling the US energy markets. The rapid US spring wheat harvest progress is pressuring US
wheat this morning despite ongoing problems with the EU wheat crop. China's sow herd
declined 0.5% in July to 45.6 million from the previous month, first monthly decline in nearly
two years, in part to weaker hog prices. China's pig herd increased 0.8% in July from the
prior month to 439 million and was 31% larger than a year earlier. We saw only one tender
update since late yesterday. South Korea's NOFI bought 138,000 tons of feed corn from
South America.

Corn Bean Chi. Wheat Meal Qil
Fl Est. Managed Fut. Only 258 103 32 26 71
Fl Est. Managed Money F&O 266 108 34 26 71
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As of: 8/15/2021

USDA Crop Progress Actual

Corn Conditions
Soybean Conditions
Spring Wheat Conditions
Barley Conditions
Sorghum Conditions
Pasture Conditions

Rice Conditions

Cotton Conditions
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Corn Dented
Soybeans Blooming
Soybean Setting Pods
Spring Wheat Harvested
Riice Headed

Rice Hanested

Cotton Squaring
Cotton Setting Boils
Cotton Bolls Opening
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Sorghum Coloring
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Weather
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*Conditions, Harvest and Planting progress for 5-YR best guess.
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Tropical Depression Fred  Current information: x Forecast positions:
Tuesday August 17, 2021 Center location 32.3 N 85.0 W @ Tropical Cyclone (O Post/Potential TC
4 AM CDT Advisory 31 Maximum sustained wind 35 mph Sustained winds: D <39 mph
NWS National Hurricane Center Movement NNE at 14 mph §39-73 mph H74-110 mph M > 110 mph
Potential track area: Watches: Warnings: Current wind extent:

Day 1-3 Dau.nr 4-5 Hurricane TropStm  [Hurricane [l Trop Stm Il Hurricane Trop Stm

168-Hour Day 1-7 QPF

Valid 12Z Tue Aug 17 2021
Thru 12Z Tue Aug 24 2021
Issued: 0859Z Tue Aug 17 2021
Forecaster: WPC
DOC/NOAA/NWS/NCEP/WPC
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WORLD WEATHER INC.

Source: World Weather Inc.

Bloomberg Ag Calendar
Tuesday, Aug. 17:
e EU weekly grain, oilseed import and export data
e New Zealand global dairy trade auction
e HOLIDAY: Indonesia
Wednesday, Aug. 18:
e EIA weekly U.S. ethanol inventories, production
e China’s second batch of July trade data for commaodities, including corn, wheat, sugar and pork
Thursday, Aug. 19:
e USDA weekly crop net-export sales for corn, soybeans, wheat, cotton, pork, beef, 8:30am
e Brazil’s Conab releases sugar and cane production data (tentative)
e USDA total milk, read meat production
e Port of Rouen data on French grain exports
e HOLIDAY: India, Pakistan, Bangladesh
Friday, Aug. 20:
e ICE Futures Europe weekly commitments of traders report (6:30pm London)
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
e China’s country-wise import data for farm goods such as soybeans, corn and pork
e FranceAgriMer weekly update on crop conditions
e Malaysia Aug. 1-20 palm oil export data

e U.S. Cattle on Feed, 3pm
Source: Bloomberg and FI

CBOT Deliveries and Registrations

Deliveries Reg. Reg. Change
Soybeans 0 0 0
Soybean Meal 0 79 0
Soybean Oil 0 298 0
Corn 0 0
Oats 0 0
Chi. Wheat 0 0
KC Wheat 1,288 0
Rice 873 0
Ethanol NA 0 0

MN Wheat

Chicago Wheat
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CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Nov 21 372,203 (2,581) 665,167 (1,499)
Soy Oil BOv1 Dec 21 175,231 (1,488) 440,333 (1,583)
Soy Meal SMv1 Dec 21 161,902 (1,252) 368,875 (1,972)
Corn Cvl Dec 21 765,286 6,290 1,442,604 3,488
Oats Ocl1 Sep 21 205 (14) 4,582 94
CHI Wheat Wwvi Sep 21 81,165 (2,805) 399,058 6,422
KC Wheat KWv1 Dec 21 115,046 3,055 230,759 1,954
Rice RRc2 Nov 21 2,723 542 7,705 (26)
Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 121,571 171 286,741 1,339
Lean Hogs LHc2 Dec 17 69,796 1,358 260,790 1,363
*Previous day preliminary data as of 8/16/2021
Current Open Interest

TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
CzZ 700C 12,577 41,244 - 3,718
SX 1500C 5,580 27,571 - 2,143
CU 600C 3,309 15,836 - 2,580
SX 1300C 3,129 9,226 - 2,793
CZ 500P 2,766 33,817 - 1,156
CZ 600C 2,681 53,392 - 123
SU 1420C 2,085 5,654 - 860
SX 1420C 1,771 14,167 + 640
CH 530P 1,533 2,693 + 955
CV 560P 1,508 2,360 + 633
CH 660C 1,507 2,887 + 1,454
KWK 830C 1,500 1,500 + 1,498
BOU 580pP 1,360 1,300 - 658
CZ 570C 1,341 10,288 - 87
SU 1400C 1,323 7,276 + 355

*Previous day preliminary data as of 8/16/2021

USDA inspections versus Reuters trade range
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Wheat 440,567 versus 300000-625000 range

Corn 754,929 versus 600000-1000000 range
Soybeans 277,637 versus 75000-300000 range
Macros

US Retail Sales Advance (M/M) Jul: -1.1% (est -0.3%; prevR 0.7%; prev 0.6%)

US Retail Sales Ex-Auto (M/M) Jul: -0.4% (est 0.2%; prevR 1.6%; prev 1.3%)

US Retail Sales Ex-Auto, Gas (M/M) Jul: -0.7% (est -0.1%; prevR 1.3%; prev 1.1%)
US Retail Sales Control Group Jul: -1.0% (est -0.2%; prevR 1.4%; prev 1.1%)
Canadian Housing Starts Jul: 272.2K (est 280.0K; prevR 281.2K; prev 282.1K)
Canadian International Securities Transactions Jun: 19.70B (prev 20.79B)

US Industrial Production (M/M) Jul: 0.9% (est 0.5%; prev 0.4%)

US Capacity Utilization Jul: 76.1% (est 75.7%; prev 75.4%)

US Manufacturing (SIC) Production Jul: 1.4% (est 0.7%; prev -0.1%)

Corn

US corn is unchanged to lower at the electronic close after wheat extended losses.
Pro Farmer projected lower corn yields and soybean pod counts than last year in South Dakota but
higher Ohio yields and pod counts, as expected.
Day one of the Pro Farmer crop tour. (2021/2020/3-year average corn yield/soybean pod count):

O Ohio Corn: 185.06/167.69/167.20

0 Ohio Soybeans: 1195.4/1155.7/1056.0

0 South Dakota Corn: 151.45/179.24/170.44

0 South Dakota Soybeans: 996.9/1250.9/1036.1
Despite a decline in US corn crop ratings on a national level, state-by-state indicated the drop in rating
was in part to IL seeing a correction from the previous week (it jumped previous week only to decline 7
this week).
China's sow herd declined 0.5% in July to 45.6 million from the previous month, first monthly decline in
nearly two years, in part to weaker hog prices. The herd number is still up 25 percent from a year ago.
Farmers lost an average 665 yuan ($102) per head during June, according to agriculture ministry data
per Reuters. China's pig herd increased 0.8% in July from the prior month to 439 million and was 31%
larger than a year earlier. Both sows and pigs recovered from 2017 levels.
We saw only one tender update since late yesterday. South Korea's NOFI bought 138,000 tons of feed
corn from South America on two consignments for arrival in November.
US weather appears to be non-threatening for the majority of the Corn Belt, with cooler and drier
conditions this week, bias east.
USDA reported US corn crop conditions dropped 2 points to 62 percent. The trade was looking for

unchanged.
Acres (000) Bushel/Acre Bushels (mil) YOY Change WOW Change

Fut. Int. 2021 Planted Harvested Yield Production Production
Sep. 1 Forecast 93,542 85,217 174.5 14,870 688 42
Departure from USDA 850 722 (0.1) 120
YOY Change
USDA Aug. 2021 Planted Harvested Yield Production Production
92,692 84,495 174.6 14,750 14750
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e USDA US corn export inspections as of August 12, 2021, were 754,929 tons, within a range of trade
expectations, above 744,934 tons previous week and compares to 1,139,132 tons year ago. Major
countries included China for 274,898 tons, Japan for 194,508 tons, and Mexico for 180,638 tons.

e AgRural reported Brazilian corn harvesting across the center-south at 70% of their second corn, behind
77% year ago. Mato Grosso farmers is finished.

Export developments.

e South Korea's NOFI bought 138,000 tons of feed corn from South America on two consignments for
arrival in November. They passed on 69k. One cargo traded at $2.4920/bu over the December and
second at $2.4765/bu over the Dec.

Qatar seeks about 100,000 tons of barley on August 18 for Sep-Nov delivery.

Turkey seeks 270,000 tons of barley on August 20 for shipment between Sep 1 and Sep 25.

US Weekly Petroleum Status Report - Ethanol

Ethanol Production Change Ethanol Stocks Change Days of
Fl Production Est. Mbbl Last Week LastYear Fl Stocks Est. Mbbl Last Week LastYear Ethanol
6/18/2021 1048 23 17.4% 21,120 518 0.4% 19.7
6/25/2021 1058 10 17.6% 21,572 452 7.0% 20.0
7/2/2021 1067 9 16.7% 21,149 -423 2.6% 20.2
7/9/2021 1041 -26 11.8% 21,134 -15 2.6% 20.3
7/16/2021 1028 -13 13.2% 22,518 1384 13.7% 20.6
7/23/2021 1014 -14 5.8% 22,733 215 12.1% 22.2
7/30/2021 1013 -1 8.8% 22,649 -84 11.3% 22.4
8/6/2021 986 -27 7.4% 22,276 -373 12.8% 23.0
8/13/2021 +4 to +8 -75 to +50

Source: EIA and FI

Soybeans

e Soybeans are higher after on a decline in US soybean conditions and ongoing USDA export sales. Nine
straight days USDA announced sales to unknown or specific destinations. Today it included 198,000
tons of soybeans to China and 132,000 tons to unknown. Soybeans are near a two-week high.

Pro Farmer projected lower corn yields and soybean pod counts than last year in South Dakota but
higher Ohio yields and pod counts, as expected.

Canola and meal are higher.

Soybean oil was down in part to weakness in outside related markets and follow through selling in WTI
crude oil. European vegetable oils were unchanged to 6 euros lower from this time yesterday.
Rotterdam meal was unchanged to 7 euros weaker. Malaysian palm futures basis the November
position was down 39 ringgit and cash fell $5/tons. Palm futures were lower on profit taking and
slowing Aug 1-15 shipments of Malaysian palm shipments from FH July.

Offshore values are leading soybean oil 6 points higher and meal $1.40 lower.

China cash crush margins were last positive 101 cents on our analysis (unchanged from previous) versus
87 cents late last week and also 87 cents around a year ago.

China
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China Futures (Set. - Prv. Settle) 17-Aug 16-Aug

Soybeans #1 (DCE) CNY/MT NOV1 5819 5752 +67 1.2%
Soybean Meal NOV1 3687 3686 +1 0.0%
Soybean Qil NOV1 9382 9384 -2 0.0%
China Palm QOil SEP1 8940 9010 -70 -0.8%
China Futures Crush Margin
uUsD/BU NOV1 -2.11 -2.00 -0.12
CNY/MT NOV1 -1199.08 -1132.51 -66.56
Corn (DCE) CNY/MT NOV1 2583 2593 -10 -0.4%
Wheat (ZCE) CNY/MT SEP1 2775 2775 unchanged 0.0%
MALAYSIA PALM OIL 17-Aug 16-Aug
Futures MYR/MT NOV1 4408 4447 -39 $1,041
RBD Olien Cash USD/MT Nov21 $1,100.00 $1,105.00 -$5.00 -0.5%
US Gulf Crude SBO over RBD Palm Spot $223 $253 -$29

e USDA reported soybean crop conditions dropped 3 points to 57 percent. The trade was looking for
unchanged.

Acres (000) Bushel/Acre Bushels (mil) YOY Change WOW Change
Fut. Int. 2021 Planted Harvested Yield Production Production Production
Sep. 1 Forecast 87,905 86,997 50.7 4,411 275 4
Departure from USDA 350 222 0.7 72

Acres (000) Bushel/Acre Bushels (mil) YOY Change
Fut. Int. 2021 Planted Harvested Yield Production Production
USDA Aug 2021 87,555 86,775 50.0 4,339 203
Departure from USDA 0 55 0.0 (66)

e USDA US soybean export inspections as of August 12, 2021, were 277,637 tons, within a range of trade
expectations, above 114,718 tons previous week and compares to 932,541 tons year ago. Major
countries included China for 147,597 tons, Japan for 55,658 tons, and Bangladesh for 25,000 tons.

e NOPA reported a July crush of 155.1 million bushels, 4 million below a trade average, and lowest for the
month since 2017. Daily adjusted the crush fell to its lowest level since September. Soybean oil stocks
surprised the trade as they increased to 1.617 billion pounds from 1.537 billion at the end of June.
Implied US soybean use for the month of July is lowest since December 2019. SBO for biodiesel
demand was slower than expected last month.

e Indian vegetable oil imports during July fell 23% to 917,336 tons from June and were nearly down 40
percent from July 2020 when they imported 1.517 million tons. July palm imports were 465,600 tons,
down from 587,500 tons.

Export Developments

e USDA announced private exporters sold 198,000 tons of soybeans to China and 132,000 tons to
unknown destinations for 2021-22 delivery.

e USDA today seeks 290,000 tons of veg oil for use in export programs. 210 tons in 4-liter cans and 80
tons in 4-liter cans or plastic bottles, for shipment Sep16 to Oct 15 (Oct 1-31 for plants at ports).

e South Korea’s Agro-Fisheries & Food Trade Corp. seeks 3,700 tons of non-GMO soybeans on August 19
for arrival between Oct. 20 and Nov. 19.
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Wheat

The rapid US spring wheat harvest progress is pressuring US wheat this morning despite ongoing
problems with the EU wheat crop.

EU December wheat was down 7.00 euros at the time this was written.

Germanys association of farm cooperatives lower their estimates for the 2021 wheat and rapeseed
crops. Germany’s wheat production was revised to 22.39 million tons from 22.80 million tons previous.
Winter rapeseed was pegged at 3.51 million ton from 3.68 million in July.

USDA reported US spring wheat crop conditions unchanged at 11 percent, as expected. Spring wheat
harvest advanced 20 points to 58 percent, one point above expectations.

USDA US all-wheat export inspections as of August 12, 2021, were 440,567 tons, within a range of trade
expectations, below 653,969 tons previous week and compares to 495,513 tons year ago. Major
countries included Japan for 107,014 tons, Nigeria for 79,215 tons, and Malaysia for 66,000 tons.

US Wheat Production Estimates

SPRING WHEAT DURUM Production
Yield Production Harvested Yield Production Harvested Dur+OS*
Fl Sep Est. 30.5 342 11.215 FI Sep Est. 23,5 34 1.444 376
USDA August 30.6 343 11.215 USDA August 24.0 35 1.444 378
USDA July 30.7 345 11.215 USDA July 25.8 37 1.444 382
USDA June na na na USDA June na na na 589
USDA May na na na USDA May na na na 589
WINTER WHEAT ALL WHEAT
Yield Production Harvested Yield Production  Harvested
Fl Sep Est. 52.0 1323 25.443 Fl Sep Est. 44.6 1699 38.102
USDA August 51.8 1319 25.443 USDA August 44.5 1697 38.102
USDA July 53.6 1364 25.443 USDA July 45.8 1746 38.102
USDA June 53.2 1309 24.612 USDA June 50.7 1898 37.400
USDA May 52.1 1283 24.612 USDA May 50.0 1872 37.400

15-Year Trend Yields: OS 50.2, Durum 42.8
Source: USDA and Fl

Export Developments.

Awaited: Algeria seeks an unspecified amount of wheat today for September shipment.

The Philippines seeks 280,000 tons of feed wheat on August 19 for October/November shipment.
Jordan seeks 120,000 tons of feed barley on August 19.

Japan (SBS) seeks 80,000 tons of feed wheat and 100,000 tons of feed barley on August 18 for loading
by November 30.

Bangladesh seeks 50,000 tons of wheat on August 18.

Pakistan seeks 400,000 tons of wheat on August 23 for Sep/Oct shipment.

Morocco seeks 363,000 tons of US durum wheat under a tariff import quota on August 24 for shipment
by December 31.

Rice/Other

None reported
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Foreign Agriculture Market Guidance Asof 7:33 AM

Day on day change Currency adjusted to the CME pit close
17-Aug 16-Aug Change In cents/bu 17-Aug

Rotterdam Oils oils in points and meal in USD/short ton

Soy oil EUR/MT Sep/Oct 1,232.50 1,237.50 -5.00 Rot soy oil +3

Rape oil EUR/MT Sep/Oct 1,287.50 1,295.00 -7.50 Rot rape oil -10

Rotterdam Soybean Meal

Argentina USD/MT (high protien) Sep 477.00 474.00 +3.00 Rot meal
Argentina USD/MT Oct/Dec 473.00 472.00 +1.00 -$0.44
Brazil USD/MT (pellets) Sep 477.00 477.00 unchanged Rot meal
Brazil USD/MT Oct/Dec 468.00 468.00 unchanged -$1.60
MALAYSIA PALM OIL 17-Aug 16-Aug
Futures MYR/MT NOV1 4408 4447 -39 51,041 Malaysian Fut -8
RBD Olien Cash USD/MT Nov21 $1,100.00 $1,105.00 -$5.00 -0.5% Malaysian Cash +12
US Gulf Crude SBO over RBD Palm Spot $230 $253 -$22
China Futures (Set. - Prv. Settle) 17-Aug 16-Aug
Soybeans #1 (DCE) CNY/MT NOV1 5819 5752 +67 1.2% China soy #1 +24
Soybean Meal NOV1 3687 3686 +1 0.0% China meal -§2.16
Soybean Oil NOV1 9382 9384 -2 0.0% China oil +30
China Palm Oil SEP1 8940 9010 -70 -0.8%
China Futures Crush Margin
usD/BU NOV1 -2.11 -2.00 -0.12
CNY/MT NOV1 -1199.08 -1132.51 -66.56
Corn (DCE) CNY/MT NOV1 2583 2593 -10 -0.4% Dalian corn -1
Wheat (ZCE) CNY/MT SEP1 2834 2775 +59 2.1% Gluten Wheat +26
China Cash 17-Aug 16-Aug
Cash Soybean Crush USD/BU Spot $1.01 $1.01 +0.01
Average Cash Wheat USD/BU $10.79 $10.80 -0.01
Average Cash Corn USD/BU $10.78 $10.77 +0.01
Corn North USD/BU Spot $10.16 $10.16 -0.00
Corn South USD/BU Spot $11.17 $11.14 +0.04
Reuters Imported Corn South USD/BU Spot $8.57 $8.64 -0.06
Matif Wheat (Liffe) $/ton| $288.51 $300.40
Matif EUR/MT morning over morning DEC1 245.50 255.25 -9.75 Matif morning -33.12
Matif wheat from prev. settle day before DEC1 251.50 254.25 -2.75 Matif settle -10.72
Baltic Dry Index Spot 3606 3566 +40
16-Aug 13-Aug ALL OILS
Exchange Rates Average lead
EU Euro/$ 1.1752 1.1769 -0.0017 6
MYR Ringgit/$ 4.2360 4.2350 +0.0010 ALL MEAL
CNY RMB/S 6.4795 6.4764 +0.0031 Average lead
-$1.40
CME electronic close change
Su21 +3.00 SMuU21 +1.80 BOU21 -43 Cu21 -3.50
SX21 +3.25 SMv21 +2.00 BOV21 -36 Cz21 -4.25
SF22 +3.00 SMz21 +2.10 BOz21 -34 CH22 -3.25
SH22 +3.25 SMF22 +2.50 BOF22 -31 wu21 -1.75
SK22 +3.50 SMH22 +2.90 BOH22 27 wz21 +0.75
SN22 +4.00 SMK22 +2.90 BOK22 -26 WH22 +2.00
WK22 +3.00

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International



CME CLEARI NG - CHI CAGO BOARD COF TRADE

DLV600- T
BUSI NESS DATE: 08/ 16/ 2021 DAI LY | SSUES AND STOPS RUN DATE:
PRODUCT GROUP: GRAI NS RUN TI ME
CONTRACT: AUGUST 2021 SOYBEAN MEAL FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAME | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE: 277
CONTRACT: AUGUST 2021 SOYBEAN O L FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
| NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAME | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE: 9
CONTRACT: AUGUST 2021 SOYBEAN FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
| NTENT DATE: DELI VERY DATE
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE
CONTRACT: AUGUST 2021 M NI -SI ZED SOYBEANS FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
I NTENT DATE: DELI VERY DATE
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0

08/ 16/ 2021
09: 16: 14PM



CMVE CLEARI NG -

DLV600- T
BUSI NESS DATE: 08/ 16/ 2021 DAI LY | SSUES AND STOPS RUN DATE: 08/16/2021
PRODUCT GROUP: RUN TI ME:  09: 16: 14PM

MONTH TO DATE:

<<< End of Report >>>
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CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
8/16/2021 0 0 0 0 0 0 0 0 0 0 298 0 79 0 873 0 1,288 0
8/13/2021 0 0 0 0 0 0 0 0 0 0 298 0 79 (76) 873 (36) 1,288 0
8/12/2021 0 0 0 0 0 0 0 0 0 0 298 0 155 0 909 0 1,288 0
8/11/2021 0 0 0 0 0 0 0 0 0 0 298 (37) 155 0 909 0 1,288 0
8/10/2021 0 0 0 0 0 0 0 0 0 0 335 (10) 155 0 909 (35) 1,288 0
8/9/2021 0 0 0 0 0 0 0 0 0 0 345 (43) 155 0 944 0 1,288 0
8/6/2021 0 0 0 0 0 0 0 0 0 0 388 0 155 0 944 0 1,288 0
8/5/2021 0 0 0 0 0 0 0 0 0 0 388 0 155 0 944 0 1,288 0
8/4/2021 0 0 0 0 0 0 0 0 0 0 388 0 155 (20) 944 (55) 1,288 0
8/3/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 999 0 1,288 0
8/2/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 999 (30) 1,288 0
7/30/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 1,029 0 1,288 0
7/29/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 1,029 (35) 1,288 0
7/28/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 1,064 0 1,288 0
7/27/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 1,064 (35) 1,288 0
7/26/2021 0 0 0 0 0 0 0 0 0 0 388 0 175 0 1,099 0 1,288 0
7/23/2021 0 0 0 0 0 0 0 0 0 (13) 388 0 175 0 1,099 0 1,288 0
7/22/2021 0 0 0 0 0 0 0 0 13 0 388 0 175 0 1,099 (191) 1,288 0
7/21/2021 0 0 0 0 0 0 0 0 13 0 388 0 175 0 1,290 0 1,288 0
7/20/2021 0 0 0 0 0 0 0 0 13 0 388 0 175 0 1,290 0 1,288 0
7/19/2021 0 0 0 0 0 0 0 0 13 0 388 0 175 (87) 1,290 (87) 1,288 0
7/16/2021 0 (1) 0 0 0 (77) 0 0 13 0 388 0 262 0 1,377 (91) 1,288 0
7/15/2021 1 (15) 0 0 77 0 0 0 13 0 388 0 262 (56) 1,468 (32) 1,288 0
7/14/2021 16 (4) 0 0 77 77 0 0 13 0 388 0 318 (84) 1,500 0 1,288 0
7/13/2021 20 0 0 0 0 0 0 0 13 0 388 0 402 (5) 1,500 0 1,288 0
7/12/2021 20 0 0 0 0 0 0 0 13 0 388 0 407 0 1,500 0 1,288 0
7/9/2021 20 0 0 0 0 0 0 0 13 0 388 0 407 0 1,500 0 1,288 39
7/8/2021 20 0 0 0 0 0 0 0 13 0 388 0 407 0 1,500 34 1,249 0
7/7/2021 20 0 0 (1) 0 0 0 0 13 0 388 0 407 0 1,466 0 1,249 0
7/6/2021 20 0 1 (3) 0 0 0 0 13 0 388 0 407 0 1,466 0 1,249 0
7/2/2021 20 0 4 (5) 0 0 0 0 13 0 388 (227) 407 0 1,466 0 1,249 0
7/1/2021 20 0 9 (7) 0 0 0 0 13 0 615 (53) 407 (17) 1,466 55 1,249 0
6/30/2021 20 0 16 0 0 0 0 0 13 0 668 0 424 0 1,411 6 1,249 0
6/29/2021 20 0 16 0 0 0 0 0 13 0 668 0 424 (18) 1,405 119 1,249 0
6/28/2021 20 0 16 0 0 0 0 0 13 0 668 (50) 442 0 1,286 0 1,249 0
6/25/2021 20 0 16 0 0 0 0 0 13 0 718 0 442 0 1,286 0 1,249 0
Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603
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USDA Export Sales Estimates/Results in 000 tons

Beans

Meal

oil

Corn

Wheat

o/c=0ld Crop, n/c= New Crop

ESTIMATED ACTUAL 8/5/2021 8/13/2020
8/12/2021 This Week Last Week Year Ago
20/21 -75to+100 20/21 96.9 20/21 96.9 19/20 (12.6)
21/22  1400-1800 21/22 1,120.3 21/22 1,120.3 n/c 2,573.2
Sales to China 84.5 Salesto China  84.5 Sales to China (32.8)
Shipped Shipped Shipped Shipped
20/21 25-125 150-300 20/21 116.3 251.2 20/21 116.3 251.2 19/20 345 222.5
21/22 50-175 21/22 268.3 21/22 268.3 n/c 155.8
Shipped Shipped Shipped Shipped
20/21 0-5 0-5 20/21 0.4 0.5 20/21 0.4 0.5 19/20 (0.2) 2.2
21/22 0.0 21/22 0.0 21/22 0.0 n/c 0.0
Sales to China 0.0 Sales to China 0.0 Sales to China 0.0
20/21 -100 to +200 20/21 377.6 20/21 377.6 19/20 61.6
21/22 300-500 21/22 601.8 21/22 601.8 n/c 723.3
Sales to China 11.3 Salesto China  11.3 Sales to China 8.6
21/22 250-500 21/22 293.1 21/22 293.1 20/21 523.0

Souce: Futures International and USDA




Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by Fl to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons. In
purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an option
is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options strategies such
as a straddles and strangles involve multiple option positions and may substantially increase the amount of commissions and fees
paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices. Each person must consider
whether a particular trade, combination of trades or strategy is suitable for that person's financial means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects of
supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not indicative of
future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for their
content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance with
applicable laws and regulations in each such jurisdiction.





