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Grain Market Comment 
 

  Tuesday, July 06, 2021 
 
 

 
Good morning.  
 
Calls: 
Soybeans 15‐25 lower 
Soybean meal $4‐7 lower 
Soybean oil 50‐100 lower (could be supported post open amid large drop in registrations) 
Corn 8‐13 lower 
Wheat 10‐20 lower bias MN to downside  
 
Calls are predicated on sharply lower Canadian canola and weaker values in Europe.  
Weather is the primary driver, with the US returning to a normal weather pattern with rain 
on and off every few days.  Weekend rains for the US were as expected.  Some of the models 
are suggesting an unchanged forecast while others are shifting rains into the dry areas of 
the US and southern Canadian Prairies.  See 1‐7 day below.  Outside markets are supportive.  
OPEC cancelled their meeting, driving mineral oil higher.  USD was up 17 points but WTI 
turning lower by 8 am.  
 
Crop Conditions  

 
 
Weather  
1‐7 DAY 

USDA Crop Progress Estimates As of: 7/4/2021

Good/Excellent Conditions FI Estimate Last week Year Ago
5-year 

Average* Change

Corn Conditions 63 64 71 69 -1

Soybean Conditions 60 60 71 66 0

Winter Wheat Conditions 48 48 51 52 0

Spring Wheat Conditions 18 20 70 67 -2

FI Estimate Last Week Year Ago
5-year 

Average*

Winter Wheat Harvested 45 33 54 53 12
Source: FI, USDA, NASS       *Conditions, Harvest and Planting progress for LY and 5-YR best guess
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WORLD WEATHER INC. 
WORLD WEATHER HIGHLIGHTS FOR JULY 6, 2021 

 Beneficial rain fell during the U.S. holiday weekend in southwestern Alberta, Canada canola and 
wheat production areas.   

 Rain also fell overnight in parts of the Dakotas and additional rain is expected from southern 
Canada's Prairies through the Dakotas into much of the Corn Belt.  

o The end result of this week's rain will be good for corn pollination in the heart of the 
Midwest later this month and will temporarily stop the decline in crop conditions in the 
northern Plains and southern Canada's Prairies.  

 Drier and warmer weather will return to a part of this region in Canada and the north‐central U.S. 
during the middle to latter part of next week.  

 No threatening cold is seen in Brazil coffee, citrus, sugarcane or grain areas for the next ten days.  

 China was very wet during the weekend with some significant flooding in the south.  

 India is expecting improved rainfall in its dry northern areas this weekend and next week  

 Western Russia will dry down for a while in the coming ten days.  

 Kazakhstan and southern Russia's New Lands are expecting some periodic rainfall this week to help 
ease their drier bias like that in North America.  
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 Australia will see a good mix of weather during the next ten days for most of its canola, wheat and 
barley, although South Australia and northwestern Victoria will eventually need greater rain 

 Europe weather is expected to be favorably mixed with partial relief expected in the drier areas of 
the Balkan Countries 

o Greater rain will be needed in the Balkan Countries soon 

 Today’s GFS 06z model run was too wet in Germany with the advertised flooding run unlikely to 
verify 

 Argentina’s periodic rainfall advertised over the coming ten days would be great for its wheat and 
barley establishment if it verifies 

 U.S. West Texas cotton, corn and sorghum areas received additional heavy rainfall during the 
holiday weekend – at least in a part of the production region  

o Less rain, more sunshine and warmer temperatures in the next couple of weeks will be 
welcome to the region 

 U.S. Delta and southeastern states weather will be mostly good over the next two weeks 
o Remnants of Tropical Storm Elsa will not harm corn, soybeans, peanuts, cotton, citrus or 

sugarcane from Florida to Virginia – at least not permanently  
 There is some potential for minor citrus fruit droppage in the western part of Florida 

today and tonight. 

 A developing tropical cyclone will move across Hainan China later today and then into northern 
Vietnam Wednesday and Thursday producing heavy rain and some windy conditions, but very little 
crop damage to rice, sugarcane or coffee is expected  

Source: World Weather, Inc.  

 
Bloomberg Ag Calendar 
Tuesday, July 6:  

 CNGOIC monthly report on Chinese grains & oilseeds 
 USDA export inspections ‐ corn, soybeans, wheat, 11am 
 U.S. crop conditions ‐‐ corn, cotton, soybeans, wheat, 4pm 
 EU weekly grain, oilseed import and export data 
 Purdue Agriculture Sentiment 
 New Zealand global dairy trade auction 

Wednesday, July 7:  
 No major event scheduled 

Thursday, July 8:  
 USDA weekly crop net‐export sales for corn, soybeans, wheat, cotton, pork, beef, 8:30am 
 Brazil’s Conab releases data on yield, area and output of corn and soybeans 
 FAO World Food Price Index 
 EIA weekly U.S. ethanol inventories, production 
 Brazil Coffee Council Conference, Sao Paulo 
 Port of Rouen data on French grain exports 
 EARNINGS: Suedzucker, Agrana 

Friday, July 9:  
 ICE Futures Europe weekly commitments of traders report (6:30pm London) 
 CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm 
 FranceAgriMer weekly update on crop conditions 

Source: Bloomberg and FI 
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CBOT Deliveries and Registrations

Deliveries Reg. Reg. Change

Soybeans 13 no apprent commercial stoppers 13 0

Soybean Meal 0 407 0

Soybean Oil 23 ADM issued 23 388 (227)

Corn 0 0 0

Oats 1 no apprent commercial stoppers 4 (5)

Chi. Wheat 0 20 0

KC Wheat 0 1,249 0

Rice 5 no apprent commercial stoppers 1,466 0

Ethanol 0 0 0

MN Wheat 3

Registrations Pre Change

Soybean Oil
ARCHER DANIELSQUINCY, IL 23 07/02/2021 0 08/28/2020 23
BUNGE NORTH AMDECATUR, IN 153 07/02/2021 255 06/01/2021 (102)
CARGILL, INC. CREVE COEUR 0 07/02/2021 148 07/01/2021 (148)
Oats
HANSEN MUELLERMINNEAPOLIS, 4 07/02/2021 9 07/01/2021 (5)

Chicago Wheat

Option Strike

TL Globex/Pit 

Volume

Current 

Open 

Interest

Open Interest 

Change from 

previous day

CZ 600C 8,942 41,196 +    3,442

CZ 650C 7,114 23,979 +    499

CZ 700C 4,788 32,630 +    126

CZ 580P 3,353 7,462 +    1,977

SU 1500C 2,997 8,236 +    2,354

CQ 650C 2,940 7,870 +    1,786

SU 1660C 2,766 2,527 +    2,318

CZ 800C 2,454 10,049 ‐    82

SX 1240P 2,338 6,965 ‐    42

SX 1600C 2,288 18,167 +    1,361

CZ 500P 2,193 32,182 ‐    44

CQ 600C 2,136 9,939 ‐    639

CU 700C 2,062 15,052 +    1,081

CQ 525P 1,879 2,976 +    1,417

CQ 600P 1,650 2,876 +    1,010

*Previous  day prel iminary data  as  of 7/5/2021

Top 15 most active options
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Macros 

CBOT Open Interest

CBOT Product Prompt OI Change

Total Open 

Interest* Change

Soybeans Sv1 Nov 21 373,563 (1,711) 690,533 (358)

Soy Oil BOv1 Dec 21 186,667 (357) 489,699 1,670

Soy Meal SMv1 Dec 21 152,442 36 381,621 (1,260)

Corn Cv1 Dec 21 615,171 5,508 1,511,251 6,801

Oats Oc1 Jul 21 1 (6) 3,353 (4)

CHI Wheat Wv1 Sep 21 181,944 (1,783) 337,495 (917)

KC Wheat KWv1 Sep 21 103,441 662 184,542 841

Rice RRc2 Sep 21 6,809 11 7,157 (55)

CME Product

Total Open 

Interest* Change

Live Cattle LCc2 Dec 17 80,711 543 298,720 (1,189)

Lean Hogs LHc2 Dec 17 78,996 (1,951) 264,155 (2,389)

*Previous  day prel iminary data  as  of 7/2/2021

FI ESTIMATES FOR US EXPORT INSPECTIONS
Million Bushels FI Estimates Last Week 5‐Year Ave.

WHEAT 10 to  17 10.5 17.3

CORN 41 to  51 39.7 43.7

SOYBEANS 3 to 6 3.8 18.1

Mill ion Tons FI Estimates Last Week 5‐Year Ave.

WHEAT 275 to  475 285.7 469.8

CORN 1,050 to  1,300 1,008.3 1109.0

SOYBEANS 90 to 150 104.0 493.0

Source: USDA & FI
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Commitment of Traders 
Funds sold more than expected soybeans and corn for the week ending 6/29.  Funds were also less long 
than expected in soybean oil before the late rally seen last week.   
 

 
 

 
 

 
 

 
 

 

Prices as

Month Price Change

USD Index 92.45 0.238

EUR/USD Spot 1.1826 (0.004)

USD/BRL Bid 5.1211 0.030

BITCOIN BTCc1 $34,455 $1,170

WTI Crude AUG1 75.48 0.320

Brent SEP1 76.62 (0.540)

Nat Gas AUG1 3.672 (0.028)

DJ Mini SEP1 34659 (18)

US 10‐Yr SEP1 132 27/32 5/32

Gold AUG1 1809.7 26.400

Source: FI and Reuters

7/6/21 8:08 AM

 Traditional Daily Estimate of Funds 6/29/21
Corn Bean Chi. Wheat Meal Oil

Actual 353.0 134.0 26.4 48.2 58.6

Estimated* 390.4 172.9 23.8 50.8 68.9

Difference (37.4) (38.9) 2.6 (2.6) (10.3)

*Estimated as of Tuesday

 Source: Reuters, CFTC & FI (FI est. are noted with latest date)

TRADITIONAL FUNDS net position changes
 Wed to Tue, in 000 contracts

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures Only (35.4) (46.9) (7.6) (6.3) 0.6 5.4 (1.0)

Futures & Options Combined (8.4) 0.9 (5.7) (4.2) (4.2) 7.1 0.1

MANAGED MONEY net position changes
Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures Only (4.3) (8.6) (3.5) (4.1) 3.6 8.4 (0.9)

Futures & Options Combined 2.0 (4.0) (4.3) (4.0) (2.2) 7.9 (0.9)

INDEX net position changes
Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures & Options Combined 15.3 (0.3) 3.2 4.9 (2.9) 1.9 NA

Corn Bean Chi. Wheat Meal Oil

FI Est. Managed Fut. Only 259 109 (3) 30 52
FI Est. Managed Money F&O 266 113 (1) 30 52
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Corn 

 US corn futures are expected to trade lower following weekend rains across some of the US drought 
areas and today’s forecast calling for rain across the Dakota’s.  The 1‐7 day outlook is wetter than that 
of later last week.   

 China corn demand was lowered by two agencies over the past few days (Attaché and think tank), a 
bearish indication for corn.  We may see USDA downward revise their China corn import forecast by 
some 4 million tons after reducing feed demand.   

 Brazil corn crop seen at 85.3MMT – AgRural  (bullish).  The second corn crop is about 13 percent 
harvested, below 23% year ago.  Note USDA is at 98.5 million tons for the Brazil crop.   

 
Export developments.  

 Iran bought about 60,000 tons of corn and 60,000 tons barley for Aug/Sep shipment.   

 (Reuters) ‐ South Korea's Feed Leaders Committee (FLC) purchased about 65,000 tons of corn expected 
to be sourced from the Black Sea region in a private deal on Friday without an international tender 
being issued, European traders said on Monday. 

 (Reuters) ‐ China will auction more than 130,000 tons of imported corn from the United States and 
Ukraine at an auction on July 9, according to the country's grain stockpiler Sinograin on Tuesday. 

 
Soybeans 

 A lower trade is expected if soybeans follow canola and EU rapeseed lower.  Weekend rains across parts 
of Canadian canola country sent canola futures sharply lower on Monday into Tuesday morning.  
Outside related markets are leading products lower, but higher mineral oil and gold could limit 
downside. Several soybean oil registrations were cancelled on Friday.   

 Last week NASS reported extremely high soybean meal stocks but some of that meal was in export 
transit off the PNW.   

 Keep an eye out for the US biofuel RVO proposal announcement.  Some think it will be out this week.   

 Over a two day period, palm oil futures increased 62 points and cash was up $35/ton.   

 China soybean oil over a two day period was up 52 yuan, soybeans up 138 or 2.4% and meal down 39 or 
1.1%.   

 Offshore values are leading soybean oil 97 points lower and soybean meal $1.70/short ton lower.   

 Rotterdam rapeseed and soybean oil prices were mostly 10‐18 euros lower (2 days), and meal mostly 1‐
3 euros lower.   

 China:  
Monday & Tuesday combined  
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 Malaysian palm oil:   

Monday & Tuesday combined  

 
 
Export Developments 

 (Reuters) ‐ South Korea’s state‐backed Agro‐Fisheries & Food Trade Corp. has bought around 15,600 
tons of soybeans free of genetically‐modified organisms (GMOs) for food use in an international tender 
for the same volume, European traders said on Tuesday. 

 (Reuters) ‐ Turkey's state grain board TMO has issued an international tender to purchase around 
440,000 tons of animal feed barley, European traders said on Tuesday. 

 Iran bought 60,000 tons of soybean meal for Aug/Sep shipment.   
 
Wheat 

 US wheat may see some pressure this week on improving North American weather.  This afternoons US 
crop progress report will reflect conditions over the past week, and we look for mixed ratings among 
the winter and spring wheat states.   

 Northern Great Plains saw much needed rain over the weekend and the weather outlook is wetter for 
the Northern Plains and Canadian Prairies.   

 Several import tenders were announced over the weekend.   

 September Paris wheat was down 2.25 euro at 198.25/ton.  
 
Export Developments.   

 (Reuters) ‐ Japan's Ministry of Agriculture sought 108,175 tons of food‐quality wheat from the United 
States, Canada and Australia in a regular tender. 

 Jordan bought 60,000 tons of wheat for Jan/Feb 2022 shipment.   

 (Reuters) ‐ Egypt's state grains buyer, the General Authority for Supply Commodities (GASC,) said on 
Monday it had bought 240,000 tons of wheat in an international purchasing tender for shipment Sept. 
1‐15. 

 (Reuters) ‐ A group of importers in Thailand has issued an international tender to purchase up to 
230,700 tons of animal feed wheat, European traders said on Tuesday. 

 Iran bought milling wheat (in for 60k) for Aug/Sep shipment.  

China Futures (Set. ‐ Prv. Settle) 6‐Jul 2‐Jul

Soybeans #1 (DCE) CNY/MT SEP1 5865 5727 +138                    2.4%

Soybean Meal SEP1 3644 3683 ‐39                       ‐1.1%

Soybean Oil SEP1 8608 8556 +52                       0.6%

China Palm Oil SEP1 7580 7402 +178                    2.4%

China Futures Crush Margin 

USD/BU SEP1 ‐2.50 ‐2.22 ‐0.28                   

CNY/MT SEP1 ‐1418.58 ‐1258.94 ‐159.65              

Corn (DCE) CNY/MT SEP1 2593 2631 ‐38                       ‐1.4%

MALAYSIA PALM OIL  6-Jul 2‐Jul

Futures MYR/MT SEP1 3851 3789 +62                       $927

RBD Olien Cash USD/MT Sep21       $1,015.00 $980.00 +35.00                 3.6%

US Gulf Crude SBO over RBD Palm Spot $448 $442 $6
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 Bangladesh's seeks 50,000 tons of milling wheat on July 15. 

 Bangladesh's seeks 50,000 tons of milling wheat on July 18.  

 Jordan retendered for 120,000 tons of feed barley set to close July 7 for Nov/Dec 2021 shipment.   

 Ethiopia seeks 400,000 tons of wheat on July 19.   
 
Rice/Other 

 Bangladesh seeks 50,000 tons of rice from India. Separately…. 

 Bangladesh seeks 50,000 tons of rice on July 12.   
 
 



Foreign Agriculture Market Guidance As of  6:47 AM

Day on day change Currency adjusted to the CME pit close

6‐Jul 2‐Jul Change In cents/bu 6‐Jul

Rotterdam Oils oils in points and meal in USD/short ton

Soy oil EUR/MT Jul/Aug 1,217.50 1,227.50 ‐10.00                  Rot soy oil ‐175                           

Rape oil EUR/MT Jul/Aug 1,222.00 1,240.00 ‐18.00                  Rot rape oil ‐218                           

Rotterdam Soybean Meal

Argentina USD/MT (high protien) Jul/Sep 495.00 497.00 ‐2.00                    Rot meal

Argentina USD/MT Oct/Dec 491.00 494.00 ‐3.00                    ‐$0.47

Brazil USD/MT (pellets) Jul/Sep 491.00 494.00 ‐3.00                    Rot meal

Brazil USD/MT Oct/Dec 483.00 485.00 ‐2.00                    ‐$1.77

MALAYSIA PALM OIL  6-Jul 2‐Jul

Futures MYR/MT SEP1 3851 3789 +62                      $927 Malaysian Fut ‐5                                

RBD Olien Cash USD/MT Sep21       $1,015.00 $980.00 +35.00                 3.6% Malaysian Cash +78                             

US Gulf Crude SBO over RBD Palm Spot $448 $442 $6

China Futures (Set. ‐ Prv. Settle) 6‐Jul 2‐Jul

Soybeans #1 (DCE) CNY/MT SEP1 5865 5727 +138                    2.4% China soy #1 +61                             

Soybean Meal SEP1 3644 3683 ‐39                       ‐1.1% China meal ‐$2.80

Soybean Oil SEP1 8608 8556 +52                      0.6% China oil ‐32                             

China Palm Oil SEP1 7580 7402 +178                    2.4%

China Futures Crush Margin 

USD/BU SEP1 ‐2.50 ‐2.22 ‐0.28                   

CNY/MT SEP1 ‐1418.58 ‐1258.94 ‐159.65               

Corn (DCE) CNY/MT SEP1 2593 2631 ‐38                       ‐1.4% Dalian corn ‐3                             

Wheat (ZCE) CNY/MT SEP1 2765 2773 ‐8                          ‐0.3% Zhengzhou wheat +12                          

China Cash 6‐Jul 2‐Jul

Cash Soybean Crush USD/BU Spot ‐$0.68 ‐$0.33 ‐0.35                   

Average Cash Wheat USD/BU $10.73 $10.73 +0.01                  

Average Cash Corn USD/BU $11.12 $11.12 +0.01                  

Corn North USD/BU Spot $10.43 $10.42 +0.02                  

Corn South USD/BU Spot $11.45 $11.43 +0.02                  

Reuters Imported Corn South USD/BU Spot $8.98 $9.33 ‐0.36                   

Matif Wheat (Liffe) $/ton $238.56 $245.92

Matif EUR/MT morning over morning DEC1 201.50 208.00 ‐6.50                    Matif morning ‐7.29                          

Matif wheat from prev. settle day before DEC1 203.00 209.50 ‐6.50                    Matif settle ‐7.28                          

Baltic Dry Index Spot 3224 3338 ‐114                    

5‐Jul 1‐Jul ALL OILS

Exchange Rates Average lead

EU Euro/$ 1.1839 1.1823 +0.0016               ‐97
MYR Ringgit/$ 4.1540 4.1620 ‐0.0080                ALL MEAL 

CNY RMB/$ 6.4656 6.4790 ‐0.0134                Average lead

‐$1.68

CME electronic close change

SN21 +5.00                      SMN21 ‐1.90                      BON21 +178                      CN21 ‐22.50                              

SQ21 +3.50                      SMQ21 ‐1.90                      BOQ21 +82                        CU21 ‐9.75                                

SU21 +2.00                      SMU21 ‐1.60                      BOU21 +81                        CZ21 ‐9.25                                

SX21 +3.50                      SMV21 ‐0.60                      BOV21 +78                        WN21 ‐12.75                              

SF22 +3.75                      SMZ21 ‐0.40                      BOZ21 +79                        WU21 ‐12.75                              

‐0.50                      +83                        WZ21 ‐12.25                              

WH22 ‐11.25                              

#1 China SB is only designed for Non‐GMO soybeans, but captures 96‐98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International



CBOT Deliverable Commodities Under Registration Source: CBOT and FI

        Date   CHI Wheat  Change   Oats  Change   Corn Change Ethanol Change Soybeans Change Soy Oil  Change Soy Meal Change Rough Rice Change KC Wheat  Change
7/2/2021 20 0 4 (5) 0 0 0 0 13 0 388 (227) 407 0 1,466 0 1,249 0
7/1/2021 20 0 9 (7) 0 0 0 0 13 0 615 (53) 407 (17) 1,466 55 1,249 0

6/30/2021 20 0 16 0 0 0 0 0 13 0 668 0 424 0 1,411 6 1,249 0
6/29/2021 20 0 16 0 0 0 0 0 13 0 668 0 424 (18) 1,405 119 1,249 0
6/28/2021 20 0 16 0 0 0 0 0 13 0 668 (50) 442 0 1,286 0 1,249 0
6/25/2021 20 0 16 0 0 0 0 0 13 0 718 0 442 0 1,286 0 1,249 0
6/24/2021 20 0 16 0 0 0 0 0 13 0 718 (50) 442 0 1,286 (192) 1,249 0
6/23/2021 20 0 16 0 0 0 0 0 13 0 768 0 442 0 1,478 0 1,249 0
6/22/2021 20 0 16 0 0 0 0 0 13 0 768 0 442 0 1,478 0 1,249 0
6/21/2021 20 0 16 0 0 0 0 0 13 0 768 0 442 0 1,478 (100) 1,249 0
6/18/2021 20 0 16 0 0 0 0 0 13 0 768 (100) 442 0 1,578 0 1,249 0
6/17/2021 20 0 16 0 0 0 0 0 13 0 868 0 442 0 1,578 0 1,249 0
6/16/2021 20 0 16 0 0 0 0 0 13 0 868 0 442 0 1,578 0 1,249 0
6/15/2021 20 0 16 0 0 0 0 0 13 0 868 0 442 0 1,578 0 1,249 0
6/14/2021 20 0 16 0 0 0 0 0 13 0 868 0 442 0 1,578 0 1,249 0
6/11/2021 20 0 16 0 0 0 0 0 13 0 868 0 442 0 1,578 0 1,249 0
6/10/2021 20 0 16 0 0 0 0 0 13 0 868 0 442 0 1,578 0 1,249 0
6/9/2021 20 0 16 0 0 0 0 0 13 0 868 0 442 0 1,578 0 1,249 0
6/8/2021 20 0 16 0 0 0 0 0 13 0 868 0 442 0 1,578 0 1,249 0
6/7/2021 20 0 16 0 0 0 0 0 13 0 868 0 442 0 1,578 0 1,249 0
6/4/2021 20 0 16 0 0 0 0 0 13 0 868 (100) 442 0 1,578 0 1,249 0
6/3/2021 20 0 16 0 0 0 0 0 13 0 968 0 442 0 1,578 0 1,249 0
6/2/2021 20 0 16 0 0 0 0 0 13 0 968 0 442 0 1,578 0 1,249 0
6/1/2021 20 0 16 0 0 0 0 0 13 0 968 (35) 442 0 1,578 0 1,249 0

5/28/2021 20 0 16 0 0 0 0 0 13 0 1,003 0 442 0 1,578 0 1,249 0
5/27/2021 20 0 16 0 0 0 0 0 13 (152) 1,003 0 442 0 1,578 0 1,249 0
5/26/2021 20 0 16 0 0 0 0 0 165 0 1,003 0 442 0 1,578 0 1,249 0
5/25/2021 20 0 16 0 0 0 0 0 165 0 1,003 0 442 0 1,578 0 1,249 0
5/24/2021 20 0 16 0 0 0 0 0 165 0 1,003 0 442 0 1,578 0 1,249 0
5/21/2021 20 0 16 0 0 0 0 0 165 0 1,003 0 442 0 1,578 0 1,249 0
5/20/2021 20 0 16 0 0 0 0 0 165 0 1,003 0 442 0 1,578 0 1,249 0
5/19/2021 20 0 16 0 0 0 0 0 165 0 1,003 0 442 0 1,578 0 1,249 0
5/18/2021 20 0 16 0 0 0 0 0 165 0 1,003 (17) 442 0 1,578 0 1,249 (6)
5/17/2021 20 (68) 16 0 0 0 0 0 165 0 1,020 0 442 0 1,578 4 1,255 (7)
5/14/2021 88 0 16 0 0 0 0 0 165 0 1,020 (35) 442 232 1,574 6 1,262 (5)
5/13/2021 88 5 16 0 0 0 0 0 165 22 1,055 0 210 0 1,568 12 1,267 (10)

Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603

treilly@futures‐int.com 7/6/2021



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      07/02/2021      DAILY ISSUES AND STOPS                 RUN DATE:  07/02/2021
PRODUCT GROUP: GRAINS                                                      RUN TIME:  08:35:46PM
                                                                                                
                                                                                                
                                                                                                
            CONTRACT: JULY 2021 SOYBEAN MEAL FUTURES                                            
          SETTLEMENT: 379.900000000 USD                                                         
 NEXT AVAILABLE DATE: 03/22/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: JULY 2021 SOYBEAN OIL FUTURES                                             
          SETTLEMENT: 66.820000000  USD                                                         
 NEXT AVAILABLE DATE: 06/25/2021                                                                
         INTENT DATE: 07/02/2021                      DELIVERY DATE: 07/07/2021                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
660      CUST JP MORGAN                                                     10                  
685      CUST R.J.O'BRIEN                                                   13                  
905      HOUS ADM INV SER                                      23                               
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                             23           23                  
                    MONTH TO DATE:                                         814                  
                                                                                                
            CONTRACT: JULY 2021 ROUGH RICE FUTURES                                              
          SETTLEMENT: 12.840000000  USD                                                         
 NEXT AVAILABLE DATE: 07/01/2021                                                                
         INTENT DATE: 07/02/2021                      DELIVERY DATE: 07/07/2021                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
140      CUST E.M. COMBS& SON                                   5            3                  
314      CUST SHATKIN ARBOR L                                                2                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              5            5                  
                    MONTH TO DATE:                                         453                  
                                                                                                



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      07/02/2021      DAILY ISSUES AND STOPS                 RUN DATE:  07/02/2021
PRODUCT GROUP: GRAINS                                                      RUN TIME:  08:35:46PM
                                                                                                
            CONTRACT: JULY 2021 CORN FUTURES                                                    
          SETTLEMENT: 6.972500000   USD                                                         
 NEXT AVAILABLE DATE: 01/14/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: JULY 2021 ETHANOL FUTURES                                                 
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: JULY 2021 KC  HRW WHEAT FUTURES                                           
          SETTLEMENT: 6.112500000   USD                                                         
 NEXT AVAILABLE DATE: 05/18/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: JULY 2021 MINI-SIZED KC HRW WHEAT FUTURES                                 
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      07/02/2021      DAILY ISSUES AND STOPS                 RUN DATE:  07/02/2021
PRODUCT GROUP: GRAINS                                                      RUN TIME:  08:35:46PM
                                                                                                
            CONTRACT: JULY 2021 OATS FUTURES                                                    
          SETTLEMENT: 3.945000000   USD                                                         
 NEXT AVAILABLE DATE: 06/30/2021                                                                
         INTENT DATE: 07/02/2021                      DELIVERY DATE: 07/07/2021                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
365      CUST ED&F MAN CAPITA                                                1                  
737      CUST ADVANTAGE                                         1                               
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              1            1                  
                    MONTH TO DATE:                                          22                  
                                                                                                
            CONTRACT: JULY 2021 SOYBEAN FUTURES                                                 
          SETTLEMENT: 14.517500000  USD                                                         
 NEXT AVAILABLE DATE: 06/11/2021                                                                
         INTENT DATE: 07/02/2021                      DELIVERY DATE: 07/07/2021                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
159      CUST ED&F MAN CAP                                                  12                  
405      CUST STONEX FIN INC                                   11                               
800      CUST MAREX SPEC                                                     1                  
905      CUST ADM INV SER                                       2                               
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                             13           13                  
                    MONTH TO DATE:                                          52                  
                                                                                                
            CONTRACT: JULY 2021 WHEAT FUTURES                                                   
          SETTLEMENT: 6.457500000   USD                                                         
 NEXT AVAILABLE DATE: 06/25/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                          40                  
                                                                                                



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      07/02/2021      DAILY ISSUES AND STOPS                 RUN DATE:  07/02/2021
PRODUCT GROUP: GRAINS                                                      RUN TIME:  08:35:46PM
                                                                                                
            CONTRACT: JULY 2021 MINI-SIZED CORN FUTURES                                         
          SETTLEMENT: 6.972500000   USD                                                         
 NEXT AVAILABLE DATE: 05/03/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: JULY 2021 MINI-SIZED SOYBEANS FUTURES                                     
          SETTLEMENT: 14.517500000  USD                                                         
 NEXT AVAILABLE DATE: 04/26/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: JULY 2021 MINI-SIZED WHEAT FUTURES                                        
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
                                                                                                
                                                                                                
                                    <<< End of Report >>>                                       
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                



 
OLDEST LONG DATE 06/29/2021. 
 
                                   MGEX CLEARING HOUSE              PAGE    1 
                                   REPORT OF DELIVERIES 
HARD RED SPRING WHEAT FUTURES         FOR  7/06/2021 
 
 THE INFORMATION IN THIS REPORT IS TAKEN FROM SOURCES BELIEVED TO BE RELIABLE; 
 HOWEVER, MGEX DISCLAIMS ANY LIABILITY WHATSOEVER WITH REGARD TO ITS ACCURACY 
 OR COMPLETENESS, OR FOR ANY ACTIONS TAKEN IN RELIANCE THERON. 
 THIS REPORT IS PRODUCED FOR INFORMATIONAL PURPOSES ONLY. 
 
 
    DELIVERED BY               QUANTITY VOMITOXIN   RECEIVED BY                 QUANTITY VOMITOXIN 
-------------------------------------------------------------------------------------------------- 
 
 
CHS Hedging, LLC Se SEG ORIG         3    2.0     Wells Fargo Securit SEG ORIG        3     2.0 
 
 
OLDEST LONG DATE FOR---HARD RED SPRING WHEAT FUTURES   6/29/2021 
 
 
 
 
 
                        DELIVERED DULUTH/SUPERIOR          3 
 
                        TOTAL ORIGINAL DELIVERY:           3 
 
                        TOTAL RE-DELIVERY: 
 



Disclaimer
TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (FI), although based upon 
information obtained from sources believed by FI to be reliable may not be accurate and may be changed without notice to 
customer. FI makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to 
Customer. Customer understands that FI, its managers, employees and/or affiliates may have a position in commodity futures, 
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer. 

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons. 
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an 
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of 
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices. 
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial 
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects 
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not 
indicative of future results. 

This communication may contain links to third party websites which are not under the control of FI and FI is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.


