Grain Market Comment
Tuesday, March 16, 2021
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Morning.

Prices as 3/16/21 7:18 AM

CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
MAY1 1417.00 (2.50) 20026 |MAY1 408.00 0.60 6496 |MAY1 54.77 (0.32) 17115
JuLl 1407.75 (2.50) 12803 [JULl 407.20 0.70 2541 JulLl 53.19 (0.27) 7330
AUG1 1364.75 (2.75) 713 AUG1 398.70 0.70 774 AUG1 51.73 (0.32) 1936
SEP1 1286.75 (2.75) 184 SEP1 387.40 0.80 355 SEP1 50.40 (0.35) 990
NOV1 1240.00 (4.00) 2047 OCT1 37450 0.40 170 OCT1 49.35 (0.38) 371
JAN2 1238.00 (4.00) 178 DEC1 372.10 0.10 983 DEC1 48.74 (0.39) 1179
CBOT Corn Change Volume Oats Change Volume Chicago Wheat Change Volume
MAY1 554.50 5.00 28711 |MAY1 375.00 (1.50) 67 MAY1 640.00 (5.00) 8029
JuLl 541.75 4.00 13157 (JuLl 370.00 (0.75) 30 JuLl 632.00 (5.00) 3242
SEP1 497.50 (0.50) 4410 SEP1 351.25 0.00 0 SEP1 631.00 (5.25) 1467
DEC1 476.00 (2.75) 6577 DEC1 347.00 0.00 0 DEC1 637.25 (4.75) 462
MAR2 484.00 (2.25) 598 MAR2 350.00 0.00 0 MAR2 642.25 (4.75) 140
MAY2 488.25 (2.25) 128 MAY?2 350.50 0.00 0 MAY2 646.25 0.00 1

KC Wheat Change Volume Mat Wheat Change Volume ICE CANOLA Change Volume
MAY1 598.25 (8.50) 5154 MAY1 221.25 (1.75) 9701 [|MAY1 796.70 (6.20) 182
JuLl 603.75 (8.00) 2984 SEP1 198.50 (1.75) 3200 (JuLl 744.70 (5.60) 182
SEP1 609.50 (7.75) 646 DEC1 199.00 (1.50) 2298 |NOV1 628.30 (4.30) 182
DEC1 617.25 (7.75) 503 MAR?2 200.00 (1.50) 347 JAN2 632.90 (1.80) 182

Soy/Corn Ratio X/Z 2021 2.6050 Source: Fl and Reuters

Mato Grosso will continue to see widespread rain delaying soybean harvesting and corn
plantings. Mato Grosso soybean harvest reached 80 percent complete, 8 points below
average. Argentina will see scattered showers, but the southern areas may miss out. USD
was lower and WTI down 81 cents. Corn futures are higher in the front months (nearby up 4
consecutive days) and lower in the back contracts. RBOB is lower. The soybean complex
was mostly under pressure (meal higher) from follow through selling after the poor NOPA
crush (17-month low) and expectations for the 2021 US soybean and corn area to end up
above USDA’s agriculture outlook forum. US wheat futures are lower after KS and OK winter
wheat conditions improved after the US saw a great rain event late last week. Selected US
state crop ratings:

Kansas: winter wheat condition rated 6% very poor, 16% poor, 40% fair, 35% good, and

3% excellent (38). Previous week 36 percent G/E.

Texas 27 percent G/E, unchanged previous week.

Oklahoma 57 percent, up from 53 percent previous week.

Corn Bean Chi. Wheat Meal Oil
Fl Est. Managed Fut. Only 351 142 14 54 106
Fl Est. Managed Money F&O 369 155 20 55 108
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World Weather Inc.

Another weather disturbance with significant precipitation is still expected late Tuesday through Thursday with the
central and portions of southern Hard Red Winter Wheat Region involved, central and southern Corn Belt, and Delta
and southeastern states involved as well. Rain and thunderstorms will occur except for a strip from the Texas
Panhandle into western lowa where some snow will also occur. This precipitation will further benefit soil moisture in
the Hard Red Winter Wheat Region but may also lead to some localized flooding, especially in the Corn Belt, Delta,
and southeastern states.

In Argentina, occasional periods of shower and thunderstorm activity in the next seven to ten days are still expected
to help reduce crop stress and stop the decline in crop conditions. In Brazil, rain in the next two weeks is still
expected to benefit late season summer crops but lead to some additional fieldwork delays, especially with soybean

harvesting and corn planting.
Source: World Weather inc.
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Bloomberg Ag Calendar
Tuesday, March 16:
New Zealand global dairy trade auction
Wednesday, March 17:
e EIA weekly U.S. ethanol inventories, production
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e Brazil’s Unica may release cane crush, sugar production data (tentative)
Thursday, March 18:
o USDA weekly crop net-export sales for corn, soybeans, wheat, cotton, pork, beef, 8:30am
e Port of Rouen data on French grain exports
e China customs to publish trade data, including import numbers for corn, wheat, sugar and pork
USDA total milk production
Friday, March 19:
e ICE Futures Europe weekly commitments of traders report (6:30pm London)
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
FranceAgriMer weekly update on crop conditions
U.S. cattle on feed
Saturday, March 20:
e China 3rd batch of Jan.-Feb. trade data, including country breakdowns for energy and commodities. No
timing
Source: Bloomberg and Fl

CBOT Deliveries and Registrations

Deliveries Reg. Reg. Change
Soybeans 0 60 0
Soybean Meal 0 175 0
Soybean QOil 0 1,248 0
Corn 143 CHS issued 143, Wells and JP stopped 143 143
Oats 0 0 (4)
Chi. Wheat 0 45 (4)
KC Wheat 0 1,291 0
Rice 0 1,013 0
Ethanol NA 0 0
MN Wheat NA
Registrations Pre Change
Corn
CHSINC MORRIS, IL 143 03/15/2021 0 07/02/2019 143
Oats
RIVERLAND AG C(DULUTH, MN 0 03/15/2021 4 03/10/2021 4)
Wheat
THE ANDERSONS MAUMEE, OH 15 03/15/2021 19 12/07/2020 (4)

Source: CBOT, Reuters and FI
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CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi May 21 332,347 (5,357) 858,316 508
Soy Oil BOv1 May 21 192,774 (2,129) 495,068 271
Soy Meal SMvi May 21 169,637 (1,272) 413,651 974
Corn Cvl May 21 705,512 (578) 1,790,831 2,207
Oats Oc1 May 21 3,405 17 4,446 27
CHI Wheat Wv1 May 21 176,711 (1,146) 418,106 (122)
KC Wheat KWv1 May 21 99,072 (2,393) 213,719 (1,492)
Rice RRc2 Jul 21 268 0 9,022 (89)

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 132,970 3,523 341,259 2,329
Lean Hogs LHc2 Dec 17 2,897 (29) 269,560 37
*Previous day preliminary data as of 3/15/2021

Top 15 most active options

Current Open Interest
TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
CN 500C 3,918 12,384 - 1,109
CJ 540pP 2,554 7,439 - 1,054
CJ 560C 2,546 3,382 - 928
CK 560C 2,277 11,855 + 1,074
CKk 570C 2,124 7,454 + 735
SMK 500C 2,101 1,512 - 1,000
CJ 550C 1,952 6,212 - 123
SJ 1430C 1,935 4,225 + 833
SJ 1400P 1,881 2,217 - 575
SMN 500C 1,780 2,527 - 247
SX 1300C 1,662 23,873 - 770
CZ 500C 1,573 59,734 - 590
CK 500P 1,571 11,432 - 487
SN 1280P 1,478 2,113 + 818
SN 1320P 1,431 2,430 + 1,235

*Previous day preliminary data as of 3/15/2021

USDA inspections versus Reuters trade range
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Wheat 683,492 versus 300000-500000 range

Corn 2,203,962 versus 1200000-1900000 range
Soybeans 518,789 versus 350000-650000 range
Macros
Prices as 3/16/21 7:18 AM
Month Price Change
usD Index 91.69 (0.143)
EUR/USD  Spot 1.1945 0.002
USD/BRL  Bid 5.6041 (0.012)
BITCOIN  BTCcl $55,510  ($1,390)
WTI Crude APR1 64.64 (0.750)
Brent MAY1 68.08 (0.800)
Nat Gas  APR1 2.503 0.019
DJMini  MAR1 32966 9
US10-Yr MAR1 133 7/32 4/32
Gold APR1 1732.2 3.000

Corn

Corn futures are higher in the front months (nearby up 4 consecutive days) and lower in the back
contracts. The strength was in part to follow through buying after export inspections topped 2.2 million
tons on Monday and ongoing planting delays in Brazil. Back months are lower from a private group
calling for the US corn area to end up higher that USDA’s working estimate. Allendale estimated the
corn area at 92.8 million acres, above USDA’s 92 million.

RBOB is lower. Yesterday it was thought to have supported RIN prices and corn futures as it traded to a
July 2018 high.

We expect US corn inspections to remain robust over the next several weeks. It’s going to take some
time for US corn shipments to reach USDA’s 2.6 billion projection. As of March 11, 1.179 billion bushels
had been shipped, or 45 percent of USDA’s export estimates.

Today is day two of CBOT expanded position limits. Some traders are looking for an eventual small
increase in volatility, yet to be seen.

China plans to auction off corn this week and its should give the trade a glimpse of demand. African
swine fever has raised feed demand alarms in recent weeks.

USDA US corn export inspections as of March 11, 2021 were 2,203,962 tons, above a range of trade
expectations, above 1,672,691 tons previous week and compares to 985,206 tons year ago. Major
countries included Japan for 516,426 tons, China for 356,855 tons, and Mexico for 354,953 tons.

Export developments.

Taiwan’s MFIG seeks up to 65,000 tons of corn, optional origin (NA or SA) on March 17 for May 27-June
15 shipment.
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US Weekly Petroleum Status Report - Ethanol

Ethanol Production Change Ethanol Stocks Change Days of
Fl Production Est. Mbbl Last Week LastYear Fl Stocks Est. Mbbl Last Week LastYear Ethanol
1/22/2021 933 -12 -9.3% 23,602 -26 -2.6% 253
1/29/2021 936 3 -13.4% 24,316 714 3.6% 25.2
2/5/2021 937 1 -9.3% 23,796 -520 -2.3% 26.0
2/12/2021 911 -26 -12.4% 24,297 501 -2.0% 26.1
2/19/2021 658 -253 -37.6% 22,785 -1512 -7.8% 36.9
2/26/2021 849 191 -21.3% 22,425 -360 -10.2% 26.8
3/5/2021 938 89 -10.2% 22,070 -355 -9.3% 239
3/12/2021 +8 to +16 -125 to -200

Source: EIA and FI

Soybeans

The soybean complex was mostly under pressure (meal higher) from follow through selling after the
poor NOPA crush (17-month low) and expectations for the 2021 US soybean and corn area to end up
above USDA’s agriculture outlook forum. Yesterday we saw the February crush come in 13.5 million
bushels below trade expectations. This should be a little friendly for the products but implied demand
for soybean oil use was less than what we would have expected. Allendale’s 90.3 million acres of
soybeans estimated yesterday is above USDA’s working estimate of 90 million acres. They pegged corn
at 92.8 million, above USDA’s 92.0 million.

Malaysian palm futures were down 3 percent overnight after hitting a 13-year high on Monday. China
soybeans fell 1.4% and China mela was up 0.8%. China SBO increased 0.8%. Reuters: The price of crude
palm oil (CPO) peaked at RM4,247.50 per ton yesterday, an all-time high in the country's palm oil
industry history, compared to RM4,193 per ton on Thursday, which was the highest in 13 years.

The trade may see additional downgrades to the Argentina soybean crop in coming days, but we think
this is already worked in. Some people were noting the weakness in soybeans today was related to
increasing soybean shipments out of Brazil.

AgRural estimated Brazil soybean harvest at 46% complete as of March 11, up from 35% previous week,
and 59% a year earlier. They have the crop at 133 million tons. Brazil corn plantings were 74%
complete, compared to 54% week earlier and 89% a year earlier.

Rotterdam vegetable oil prices were unchanged to 15 euros lower and meal mostly 2-7 euros higher.
Offshore values are leading CBOT SBO unchanged and meal $0.30 short ton lower.

China cash crush margins on our analysis were 182 cents, (unch) up from 178 cents late last week and
compares to 168 cents year earlier.

China futures:
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China Futures (Last - Prv. Settle) 16-Mar 15-Mar

Soybeans #1 (DCE) CNY/MT MAY1 5918 5999 -81 -1.4%
Soybean Meal MAY1 3221 3196 +25 0.8%
Soybean Oil MAY1 9424 9350 +74 0.8%
China Palm Qil MAY1 7564 7550 +14 0.2%
China Futures Crush Margin
uUsD/BU MAY1 -2.94 -3.14 +0.20
CNY/MT MAY1 -1660.99 -1775.18 +114.20
Corn (DCE) CNY/MT MAY1 2710 2697 +13 0.5%
Malaysian palm oil:
MALAYSIA PALM OIL 16-Mar 15-Mar
Futures MYR/MT MAY1 4009 4138 -129 $975
RBD Olien Cash USD/MT May21 $1,051.50 $1,054.00 -2.50 -0.2%
US Gulf Crude SBO over RBD Palm Spot $226 $241 -$15

e SGS: Malaysian palm shipments down 1 percent for the March 1-15 period to 549,273 tons.

e USDA US soybean export inspections as of March 11, 2021 were 518,789 tons, within a range of trade
expectations, below 595,325 tons previous week and compares to 494,906 tons year ago. Major
countries included China for 159,359 tons, Egypt for 90,202 tons, and Bangladesh for 57,425 tons.

Export Developments

e Iran seeks 30,000 tons of sunflower oil and 30,000 tons of soybean oil on March 18 for March and April
shipment.

e Today the USDA CCC seeks 2,030 tons of packaged oil on March 16 for shipment Apr 16 - May 15.

NOPA CRUSH REPORT

Actual Trade Act-

Feb-21 Est* Trade* Jan-21 Dec-20 Feb-20
Crush- mil bu 155.2 168.6 -13.5 184.7 183.2 166.3
Oil Stocks-mil Ibs 1757 1839 -82 1799 1699 1922
Oil Yield -Ibs/bu 11.70 na na 11.77 11.59 11.49
Meal Exports -000 tons 838 na na 969 1037 763
Meal Yield -Ibs/bu 47.64 na na 47.43 46.99 47.04

Sources: NOPA, and Fl *(Reuters range 154.8-175.3, 1.650-1.932) (Bloomberg ave. 173.1; 1878)

Wheat

e US wheat futures are lower after KS and OK winter wheat conditions improved after the US saw a great
rain event late last week.

e Selected US state crop ratings:
Kansas: winter wheat condition rated 6% very poor, 16% poor, 40% fair, 35% good, and 3% excellent
(38). Previous week 36 percent G/E.
Texas 27 percent G/E, unchanged previous week.
Oklahoma 57 percent, up from 53 percent previous week.

e Germany's association of farm cooperatives estimated the 2021 wheat crop up 0.9% on the year to
22.34 million tons. They put the 2021 winter rapeseed crop down 0.7% to 3.48 million tons. Winter
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barley was expected to increase 2.7% to 9.07 million tons while spring barley was projected to decrease
5.7% to 1.89 million tons from a smaller planted area.

e Russia said they will stop intervening in regulation of grain exports if the situation stabilizes.

e EU May milling wheat (down 6 sessions) was down 1.25 at 221.25 euros as of 6:30 am CT.

e USDA US all-wheat export inspections as of March 11, 2021 were 683,492 tons, above a range of trade
expectations, above 484,652 tons previous week and compares to 469,191 tons year ago. Major
countries included Philippines for 177,995 tons, Korea Rep for 100,138 tons, and China for 67,260 tons.

May Paris wheat
Daily BL2K1 9/30/2020 - 3/24/2021 (PAR)

12)BarOHLC, BL2K1, Trade Price, 3/16/2021, 222.25, 222.75, 220.50, 221.25-1.75, (-0.78%) Price
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Source: Reuters and Fl

Export Developments.

e Pakistan seeks 300,000 tons of wheat for April-August shipment and lowest offer was $285.97/ton c&f
for August shipment. April was thought to be $323.97/ton.

e Jordan seeks 120,000 tons of animal feed barley, for shipment between October 1 and November 15.
Reuters noted only one trading house participated.

e Japan seeks 135,603 tons of food wheat from the US, Canada and Australia.

Terry Reilly Grain Research
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Japan food wheat import details are via Reuters as follows (in tons):

COUNTRY TYPE QUANTITY

u.s. Hard Red Winter(Semi Hard) 15,770 *
us. Dark Northern Spring(protein minimum 14.0 pct) 14,190 *
us. Dark Northern Spring(protein minimum 14.0 pct) 27,405 *
Canada Western Red Spring(protein minimum 13.5 pct) 25,820 *
Australia Standard White(West Australia) 25,238 **
Australia Standard White(West Australia) 27,180 **

Shipments: * Loading between April 21 and May 20, 2021
** Loading between June 1 and June 30, 2021

Source: Japan AgMin, Reuters and Fl

Rice/Other

e Bangladesh seeks 50,000 tons of rice on March 18.

e South Korea’s Agro-Fisheries & Food Trade Corp. seeks 208,217 tons of rice, on March 25 for arrival in
South Korea in 2021 between May 1 and Oct. 31. 64,444 tons of non-glutinous brown rice is sought
from the United States. Rest from Thailand, China, Australia and Vietnam.

e Bangladesh also seeks 50,000 tons of rice on March 28.

e Syria seeks 25,000 tons of white rice on March 29, from China or Egypt.

Terry Reilly Grain Research
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Futures International, LLC
An OTC Global Holdings LP Company

CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
3/15/2021 45 (4) 0 (4) 143 143 0 0 60 0 1,248 0 175 0 1,013 0 1,291 0
3/12/2021 49 0 4 0 0 0 0 0 60 0 1,248 0 175 0 1,013 0 1,291 0
3/11/2021 49 0 4 0 0 0 0 0 60 0 1,248 0 175 0 1,013 3 1,291 0
3/10/2021 49 0 4 (1) 0 0 0 0 60 0 1,248 0 175 0 1,010 0 1,291 0
3/9/2021 49 0 5 (2) 0 0 0 0 60 0 1,248 0 175 0 1,010 0 1,291 0
3/8/2021 49 0 7 0 0 0 0 0 60 (2) 1,248 0 175 0 1,010 0 1,291 0
3/5/2021 49 0 7 0 0 0 0 (3) 62 0 1,248 0 175 0 1,010 0 1,291 0
3/4/2021 49 0 7 (3) 0 0 3 0 62 (8) 1,248 0 175 0 1,010 0 1,291 0
3/3/2021 49 0 10 (1112) 0 0 3 1 70 (99) 1,248 0 175 0 1,010 32 1,291 0
3/2/2021 49 0 121 0 0 0 2 0 169 0 1,248 0 175 0 978 0 1,291 0
3/1/2021 49 0 121 0 0 0 2 0 169 0 1,248 0 175 0 978 0 1,291 0
2/26/2021 49 0 121 121 0 0 2 0 169 0 1,248 0 175 0 978 12 1,291 1,200
2/25/2021 49 0 0 0 0 0 2 0 169 0 1,248 (25) 175 0 966 234 91 0
2/24/2021 49 0 0 0 0 0 2 0 169 0 1,273 0 175 0 732 0 91 0
2/23/2021 49 0 0 0 0 0 2 0 169 0 1,273 (13) 175 0 732 0 91 0
2/22/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/19/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/18/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/17/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/16/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/12/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/11/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/10/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/9/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/8/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/5/2021 49 0 0 0 0 0 2 (6) 169 0 1,286 0 175 0 732 0 91 0
2/4/2021 49 0 0 0 0 0 8 (22) 169 0 1,286 0 175 0 732 0 91 0
2/3/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
2/2/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
2/1/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/29/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/28/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/27/2021 49 0 0 0 0 0 30 0 169 0 1,286 (3) 175 0 732 0 91 0
1/26/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/25/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/22/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
Terry Reilly
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Foreign Agriculture Market Guidance Asof 7:11 AM

Day on day change Currency adjusted to the CME pit close
16-Mar 15-Mar Change In cents/bu 16-Mar

Rotterdam Oils oils in points and meal in USD/short ton

Soy oil EUR/MT Mar/Apr 1,142.50 1,142.50 unchanged Rot soy oil +39

Rape oil EUR/MT Mar/Apr 1,090.00 1,105.00 -15.00 Rot rape oil -43

Rotterdam Soybean Meal

Argentina USD/MT (high protien) Apr/Sep 470.00 463.00 +7.00 Rot meal Apr/Sep
Argentina USD/MT Oct/Dec 469.00 465.00 +4.00 $1.45
Brazil USD/MT (pellets) Apr/Sep 466.00 458.00 +8.00 Rot meal Oct/Dec
Brazil USD/MT Oct/Dec 464.00 462.00 +2.00 -$0.08
MALAYSIA PALM OIL 16-Mar 15-Mar
Futures MYR/MT MAY1 4009 4138 -129 $975 Malaysian Fut -110
RBD Olien Cash USD/MT May21 $1,031.50 $1,054.00 -22.50 -2.1% Malaysian Cash -67
US Gulf Crude SBO over RBD Palm Spot $224 $241 -$17
China Futures (Last - Prv. Settle) 16-Mar 15-Mar
Soybeans #1 (DCE) CNY/MT MAY1 5918 5999 -81 -1.4% China soy #1 -40
Soybean Meal MAY1 3221 3196 +25 0.8% China meal -§2.27
Soybean Oil MAY1 9424 9350 +74 0.8% China oil +90
China Palm Oil MAY1 7564 7550 +14 0.2%
China Futures Crush Margin
usD/BU MAY1 -2.94 -3.14 +0.20
CNY/MT MAY1 -1660.99 -1775.18 +114.20
Corn (DCE) CNY/MT MAY1 2710 2697 +13 0.5% Dalian corn -4
-4
China Cash
Cash Soybean Crush USD/BU Spot $1.82 $1.82 +0.00
Average Cash Wheat USD/BU $10.67 $10.66 +0.01
Average Cash Corn USD/BU $11.37 $11.38 -0.02
Corn North USD/BU Spot $10.82 $10.87 -0.05
Corn South USD/BU Spot $11.59 $11.59 +0.00
Reuters Imported Corn South USD/BU Spot $7.76 $7.65 +0.11
Matif Wheat (Liffe) $/ton| $264.31 $264.39
Matif EUR/MT morning over morning MAY1 221.25 221.75 -0.50 Matif morning -6.74
Matif wheat from prev. settle day before MAY1 223.00 223.25 -0.25 Matif settle -5.92
Baltic Dry Index Spot 1983 1960 +23
15-Mar 12-Mar ALL OILS
Exchange Rates Average lead
EU Euro/$ 1.1946 1.1923 +0.0023 0
MYR Ringgit/$ 4.1120 4.1100 +0.0020 ALL MEAL
CNY RMB/S 6.4990 6.5025 -0.0035 Average lead
-$0.30

CME electronic close change

sk21 +6.25 sMK21 +6.70 BOK21 27 cK21 +10.50
SN21 +7.75 SMN21 +6.00 BON21 35 CN21 +9.25
sQ21 +4.75 sMQ21 +5.00 BOQ21 35 cu21 +2.00
su21 +3.00 sMu21 +3.70 BOU21 30 Wk21 +6.50
sx21 +0.25 sSMv21 +1.90 BOV21 25 WN21 +5.00

wu21 +3.50

wz21 +2.50

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International



CME CLEARI NG - CHI CAGO BOARD COF TRADE

DLV600- T
BUSI NESS DATE: 03/ 15/ 2021 DAI LY | SSUES AND STOPS RUN DATE:
PRODUCT GROUP: GRAI NS RUN TI ME:
CONTRACT: MARCH 2021 SOYBEAN MEAL FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE: 324
CONTRACT: MARCH 2021 SOYBEAN O L FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE:
CONTRACT: MARCH 2021 ROUGH RI CE FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAME | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE: 728

CONTRACT: MARCH 2021 CORN FUTURES

SETTLEMENT: 5. 492500000 usb
NEXT AVAI LABLE DATE: 03/12/2021

| NTENT DATE: 03/15/2021 DELI VERY DATE: 03/16/2021
FI RM NBR ORI G FI RM NAME | SSUED STOPPED
039 HOUS CHS HEDG NG 143
363 CUST WELLS FARGO SEC 110
660 CUST JP MORGAN 33

03/ 15/ 2021
09: 19: 00OPM



CME CLEARI NG - CHI CAGO BOARD COF TRADE

DLV600- T
BUSI NESS DATE: 03/ 15/ 2021 DAI LY | SSUES AND STOPS RUN DATE:
PRODUCT GROUP: GRAI NS RUN TI ME
TOTAL: 143 143
MONTH TO DATE: 143
CONTRACT: MARCH 2021 KC HRW WHEAT FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
| NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAME | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE: 1,939
CONTRACT: MARCH 2021 M NI - SI ZED KC HRW WHEAT FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
| NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE
CONTRACT: MARCH 2021 QATS FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
I NTENT DATE: DELI VERY DATE
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE: 252
CONTRACT: MARCH 2021 SOYBEAN FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAVE | SSUED STOPPED

03/ 15/ 2021
09: 19: 00OPM



CME CLEARI NG - CHI CAGO BOARD COF TRADE

DLV600- T
BUSI NESS DATE: 03/ 15/ 2021 DAI LY | SSUES AND STOPS RUN DATE:
PRODUCT GROUP: GRAI NS RUN TI ME
TOTAL: 0 0
MONTH TO DATE: 9
CONTRACT: MARCH 2021 WHEAT FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
| NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAME | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE: 31
CONTRACT: MARCH 2021 M NI - SI ZED CORN FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
| NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE
CONTRACT: MARCH 2021 M NI - SI ZED SOYBEANS FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
I NTENT DATE: DELI VERY DATE
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE
CONTRACT: MARCH 2021 M NI - SI ZED WHEAT FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAVE | SSUED STOPPED

03/ 15/ 2021
09: 19: 00OPM



CMVE CLEARI NG -
DLV600- T
BUSI NESS DATE: 03/ 15/ 2021 DAI LY | SSUES AND STOPS
PRODUCT GROUP:

TOTAL:
MONTH TO DATE:

<<< End of Report >>>

RUN DATE:
RUN TI ME

0

03/ 15/ 2021
09: 19: 00OPM



Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to customer.
FI makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to Customer.
Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures, options or other
derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons. In
purchasing an option, the risk is limited to the prmium paid, and all commissions and fees involved with the trade. When an option is
shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options strategies such as
a straddles and strangles involve multiple option positions and may substantially increase the amount of commissions and fees paid to
execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices. Each person must consider
whether a particular trade, combination of trades or strategy is suitable for that person's financial means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects of
supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not indicative of
future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for their
content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance with
applicable laws and regulations in each such jurisdiction.





