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Grain Market Comment 
  Monday, March 15, 2021 

 
 

 
 
Morning.   
 
Mostly lower trade to start as news over the weekend was light.  US precipitation was about 
expected with a boost to soil moisture across the Great Plains and much of the WCB.  
Argentina will see rain this week.  Later today NOPA will update the industry with February 
crush and trade estimates are looking at a large daily crush rate.  Taiwan is in for corn.  
China sold 2.3 million tons of wheat from auction.  Today’s action may follow outside 
markets.  WTI was down 55 cents and USD up 16 points.  US equities were mixed earlier this 
morning.   
 

 
 
Weather  

 

Corn Bean Chi. Wheat Meal Oil

FI Est. Managed Fut. Only 333 138 9 50 109
FI Est. Managed Money F&O 351 151 15 51 111
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World Weather Inc.  
 
 
 
Source: World Weather inc.  

 
 

Bloomberg Ag Calendar 
Monday, March 15:  

 USDA Export Inspections ‐ corn, soybeans, wheat, 11am 
 EU weekly grain, oilseed import and export data 
 Malaysia to announce crude palm oil export tax rate for April (tentative) 
 Monthly MARS bulletin on EU crop conditions 
 Ivory Coast cocoa arrivals 
 India Feb. vegetable oil imports (tentative) 
 Malaysia’s March 1‐15 palm oil export data 

Tuesday, March 16:  
 New Zealand global dairy trade auction 

Wednesday, March 17:  
 EIA weekly U.S. ethanol inventories, production 
 Brazil’s Unica may release cane crush, sugar production data (tentative) 

Thursday, March 18:  
 USDA weekly crop net‐export sales for corn, soybeans, wheat, cotton, pork, beef, 8:30am 
 Port of Rouen data on French grain exports 
 China customs to publish trade data, including import numbers for corn, wheat, sugar and pork 
 USDA total milk production 

Friday, March 19:  
 ICE Futures Europe weekly commitments of traders report (6:30pm London) 
 CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm 
 FranceAgriMer weekly update on crop conditions 
 U.S. cattle on feed 

Saturday, March 20:  
 China 3rd batch of Jan.‐Feb. trade data, including country breakdowns for energy and commodities. No 

timing 
Source: Bloomberg and FI 
 
CFTC Commitment of Traders 

 
Traders missed the net long positions in soybeans and soybean oil (less than expected). Lower trade Sunday 
night could be taken under consideration.  The net longs for soybean oil managed money futures and 
options are down for the third consecutive week, while SBO futures traded higher.   

 Traditional Daily Estimate of Funds 3/9/21
Corn Bean Chi. Wheat Meal Oil

Actual 503.4 224.7 26.1 94.2 119.6

Estimated* 506.8 243.7 21.9 91.2 147.0

Difference (3.4) (19.0) 4.2 3.0 (27.4)

*Estimated as of Tuesday

 Source: Reuters, CFTC & FI (FI est. are noted with latest date)
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TRADITIONAL FUNDS net position changes
 Wed to Tue, in 000 contracts

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures Only (0.4) 1.1 (1.1) (4.4) (3.8) (3.1) 2.5

Futures & Options Combined (4.8) 3.2 (0.8) (5.4) (5.0) (4.2) 2.3

MANAGED MONEY net position changes
Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures Only 8.1 3.2 (1.2) (8.1) (3.1) (4.1) 2.5

Futures & Options Combined 8.0 4.0 (1.2) (8.5) (4.2) (4.1) 2.5

INDEX net position changes
Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures & Options Combined 1.2 (1.9) 0.9 (0.8) (2.7) (0.1) NA

CBOT Open Interest

CBOT Product Prompt OI Change

Total Open 

Interest* Change

Soybeans Sv1 May 21 337,938 (4,654) 858,275 972

Soy Oil BOv1 May 21 194,905 (3,854) 495,519 (169)

Soy Meal SMv1 May 21 170,964 (3,725) 412,839 232

Corn Cv1 May 21 706,457 (5,454) 1,788,960 (1,196)

Oats Oc1 May 21 3,388 (27) 4,419 (2)

CHI Wheat Wv1 May 21 177,855 (1,354) 418,566 670

KC Wheat KWv1 May 21 101,465 (601) 215,212 293

Rice RRc2 Jul 21 268 0 9,111 (144)

CME Product

Total Open 

Interest* Change

Live Cattle LCc2 Dec 17 129,423 5,952 338,901 5,371

Lean Hogs LHc2 Dec 17 2,926 (74) 269,467 (644)

*Previous  day prel iminary data  as  of 3/12/2021
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The CME Group intends to increase both spot‐month and all‐months‐combined speculative position limits 
effective March 15. 
https://www.cmegroup.com/rulebook/files/cme‐group‐Rule‐562‐pending.pdf  
 

Option Strike

TL Globex/Pit 

Volume

Current 

Open 

Interest

Open Interest 

Change from 

previous day

CZ 600C 3,844 38,355 +    1,157

CZ 550C 3,453 10,293 ‐    1,412

BOK 570C 3,201 3,460 +    1,017

SK 1500C 3,184 16,840 +    1,682

CN 600C 3,150 26,242 +    672

CZ 650C 3,141 6,360 ‐    1,520

CZ 500C 2,968 60,324 +    84

CK 520P 2,236 9,508 +    1,016

SX 1300C 2,176 24,643 ‐    552

CU 600C 2,051 7,656 +    1,809

SJ 1500C 1,948 5,853 ‐    1,303

SMN 380P 1,901 2,555 +    572

BOK 540C 1,901 5,523 ‐    1,795

SJ 1450C 1,823 4,438 ‐    446

CK 620C 1,734 5,359 ‐    1,038

*Previous  day prel iminary data  as  of 3/12/2021

Top 15 most active options

CBOT Registration Changes

Reg. Change Now

Soybeans 0 60

Soybean Meal 0 175

Soybean Oil 0 1,248

Corn 0 0

Oats 0 4

Chi. Wheat 0 49

KC Wheat 0 1,291

Rice 0 1,013

Ethanol 0 0
Source: CBOT, Reuters and FI
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Macros 
US Empire Manufacturing Mar 17.4 (est 14.5; prev 12.1) 
 ‐ Six Month Business Conditions 36.4 (prev 34.9) 
 ‐ Employment 9.4 (prev 12.1) 
 ‐ Prices Paid 64.4 (prev 57.8) 
 ‐ New Orders 9.1 (prev 10.8) 
Canadian Manufacturing Sales (M/M) Jan 3.1% (est 2.5%; prev 0.9%) 
Canadian Existing Home Sales (M/M) Feb: 6.6% (prev 2.0%)  
Canadian Housing Starts Feb 245.9K (est 247.5K; prev 282.4K) 
 
Corn 

 Corn futures are mixed on lack of direction.  China is expected to auction off corn this week, giving the 
trade an indication of current demand.  

 We look for US export inspections for corn to increase over the next several weeks as imports shift 
away from soybeans.   

 
Export developments.  

 Taiwan’s MFIG seeks up to 65,000 tons of corn, optional origin (NA or SA) on March 17 for May 27‐June 
15 shipment.   

 
Soybeans 

 The soybean complex is lower in part to less than expected speculative position (CFTC COT) in soybean 
and soybean oil, higher USD and lower WTI crude oil.  Direction for a Monday morning is limited on light 
news and mixed offshore values.  Malaysian palm was up again, for the 9th consecutive day, on tight 
supplies and long speculation.   

 ITS reported March 1‐15 Malaysian palm oil exports down 4.4 percent to 507,283 tons from 530,545 
tons February 1 ‐ 15, AmSpec also reported a drop in palm exports, by 4.6 percent to 517,725 tons.   

 Rotterdam vegetable oil prices were up about 15 euros from this time Friday and meal mostly 2‐4 euros 
lower.   

 Offshore values are leading CBOT SBO 30 points lower and meal $0.80 short ton higher.  

 China cash crush margins on our analysis were 182 cents, up from 178 cents late last week and 
compares to 168 cents year earlier.   

FI ESTIMATES FOR US EXPORT INSPECTIONS
Million Bushels FI Estimates Last Week 5‐Year Ave.

WHEAT 11 to  17 17.7 16.8

CORN 59 to  71 60.8 44.2

SOYBEANS 17 to 24 21.6 23.8

Mill ion Tons FI Estimates Last Week 5‐Year Ave.

WHEAT 300 to  450 482.1 456.3

CORN 1,500 to  1,800 1,544.5 1121.7

SOYBEANS 450 to 650 587.6 647.3

Source: USDA & FI
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China futures: 

 
Malaysian palm oil:  

 
 

 
 
Export Developments 

 Iran seeks 30,000 tons of sunflower oil and 30,000 tons of soybean oil on March 18 for March and April 
shipment.   

 The USDA CCC seeks 2,030 tons of packaged oil on March 16 for shipment Apr 16 ‐ May 15. 
 
CBOT SBO vs. palm 

China Futures (Last ‐ Prv. Settle) 15‐Mar 12‐Mar

Soybeans #1 (DCE) CNY/MT MAY1 5999 6108 ‐109                     ‐1.8%

Soybean Meal MAY1 3196 3209 ‐13                       ‐0.4%

Soybean Oil MAY1 9350 9350 unchanged     0.0%

China Palm Oil MAY1 7550 7540 +10                       0.1%

China Futures Crush Margin 

USD/BU MAY1 ‐3.14 ‐3.32 +0.18                  

CNY/MT MAY1 ‐1775.18 ‐1873.85 +98.66                

Corn (DCE) CNY/MT MAY1 2697 2699 ‐2                          ‐0.1%

MALAYSIA PALM OIL  15-Mar 12‐Mar

Futures MYR/MT MAY1 4138 4125 +13                       $1,007

RBD Olien Cash USD/MT May21       $1,054.00 $1,046.50 +7.50                   0.7%

US Gulf Crude SBO over RBD Palm Spot $241 $266 ‐$26

Actual Trade Act‐

Feb‐21 Est* Trade* Jan‐21 Dec‐20 Feb‐20

Crush‐ mil bu 168.6 na 184.7 183.2 166.3

Oil Stocks‐mil lbs 1839 na 1799 1699 1922

Oil Yield ‐lbs/bu na na 11.77 11.59 11.49

Meal Exports ‐000 tons na na 969 1037 763

Meal Yield ‐lbs/bu na na 47.43 46.99 47.04

Due out Mar. 15

NOPA CRUSH REPORT

Sources: NOPA, and FI  *(Reuters range 154.8‐175.3, 1.650‐1.932)   (Bloomberg ave. 173.1; 1878)
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Source: Reuters and FI 

 
Wheat 

 US wheat futures turned higher on technical buying after a mixed open.  The US saw great precipitation 
over the weened excluding higher protein wheat country.   

 China sold a large 2.3 million tons of wheat from auction, representing 56 percent of what was offered.   

 EU May milling wheat was down 1.50 at 221.75 euros as of 8:30 am CT.   

 Russian wheat export prices, 12.5% protein, Black Sea was at $280 a ton free on board (FOB) at the end 
of last week, down $5 from the previous week‐IKAR.   

 
Export Developments. 

 Jordan seeks 120,000 tons of animal feed barley, on March 16 for shipment between October 1 and 
November 15.   

 Pakistan seeks 300,000 tons of wheat on March 16 for April‐August shipment.   
 
Rice/Other 

 South Korea’s Agro‐Fisheries & Food Trade Corp. seeks 208,217 tons of rice, on March 25 for arrival in 
South Korea in 2021 between May 1 and Oct. 31.  64,444 tons of non‐glutinous brown rice is sought 
from the United States.  Rest from Thailand, China, Australia and Vietnam. 

 Bangladesh seeks 50,000 tons of rice on March 18.  

 Bangladesh also seeks 50,000 tons of rice on March 28.  

 Syria seeks 25,000 tons of white rice on March 29, from China or Egypt.  
 

Weekly FCPOc3, BOc2 3/29/2013 - 8/20/2021 (KUL)

CBOT SBO Second Month Contract

Malaysian Palm Futures Third Month Contract

Line, FCPOc3, Trade Price(Last)
3/19/2021, 1,006.813

Line, BOc2, Trade Price(Last)
3/19/2021, 1,182.340
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Foreign Agriculture Market Guidance As of  7:38 AM

Day on day change Currency adjusted to the CME pit close

15‐Mar 12‐Mar Change In cents/bu 15‐Mar

Rotterdam Oils oils in points and meal in USD/short ton

Soy oil EUR/MT Mar/Apr 1,142.50 1,127.50 +15.00                 Rot soy oil +3                               

Rape oil EUR/MT Mar/Apr 1,105.00 1,090.00 +15.00                 Rot rape oil +3                               

Rotterdam Soybean Meal

Argentina USD/MT (high protien) Apr/Sep 463.00 467.00 ‐4.00                    Rot meal Apr/Sep

Argentina USD/MT Oct/Dec 465.00 468.00 ‐3.00                    ‐$0.11

Brazil USD/MT (pellets) Apr/Sep 458.00 462.00 ‐4.00                    Rot meal Oct/Dec

Brazil USD/MT Oct/Dec 462.00 465.00 ‐3.00                    $0.58

MALAYSIA PALM OIL  15-Mar 12‐Mar

Futures MYR/MT MAY1 4138 4125 +13                      $1,007 Malaysian Fut ‐58                             

RBD Olien Cash USD/MT May21       $1,054.00 $1,046.50 +7.50                   0.7% Malaysian Cash ‐45                             

US Gulf Crude SBO over RBD Palm Spot $241 $266 ‐$26

China Futures (Last ‐ Prv. Settle) 15‐Mar 12‐Mar

Soybeans #1 (DCE) CNY/MT MAY1 5999 6108 ‐109                     ‐1.8% China soy #1 ‐45                             

Soybean Meal MAY1 3196 3209 ‐13                       ‐0.4% China meal $1.93

Soybean Oil MAY1 9350 9350 unchanged     0.0% China oil ‐75                             

China Palm Oil MAY1 7550 7540 +10                      0.1%

China Futures Crush Margin 

USD/BU MAY1 ‐3.14 ‐3.32 +0.18                  

CNY/MT MAY1 ‐1775.18 ‐1873.85 +98.66                

Corn (DCE) CNY/MT MAY1 2697 2699 ‐2                          ‐0.1% Dalian corn ‐0                             

Wheat (ZCE) CNY/MT JUL1 2720 2720 unchanged     0.0% Zhengzhou wheat +4                            

China Cash

Cash Soybean Crush USD/BU Spot $1.82 $1.78 +0.04                  

Average Cash Wheat USD/BU $10.66 $10.68 ‐0.02                   

Average Cash Corn USD/BU $11.38 $11.51 ‐0.12                   

Corn North USD/BU Spot $10.87 $11.02 ‐0.15                   

Corn South USD/BU Spot $11.59 $11.67 ‐0.09                   

Reuters Imported Corn South USD/BU Spot $7.65 $7.61 +0.04                  

Matif Wheat (Liffe) $/ton $264.41 $266.55

Matif EUR/MT morning over morning MAY1 221.75 223.50 ‐1.75                    Matif morning ‐1.80                          

Matif wheat from prev. settle day before MAY1 223.25 224.50 ‐1.25                    Matif settle ‐0.18                          

Baltic Dry Index Spot 1960 1970 ‐10                      

12‐Mar 11‐Mar ALL OILS

Exchange Rates Average lead

EU Euro/$ 1.1924 1.1926 ‐0.0002                ‐30
MYR Ringgit/$ 4.1100 4.1160 ‐0.0060                ALL MEAL 

CNY RMB/$ 6.5025 6.5060 ‐0.0035                Average lead

$0.80

CME electronic close change
SH21 ‐0.25                       SMH21 ‐4.10                      BOH21 +75                        CH21 +0.50                               

SK21 +1.00                      SMK21 ‐3.50                      BOK21 +79                        CK21 +0.25                               

SN21 unchanged         SMN21 ‐3.40                      BON21 +78                        CN21 ‐4.00                                

SQ21 ‐0.75                       SMQ21 ‐3.30                      BOQ21 +76                        WH21 ‐4.00                                

SU21 unchanged         SMU21 ‐3.30                      BOU21 +74                        WK21 ‐3.50                                

SX21 +0.75                      SMV21 ‐3.30                      BOV21 +77                        WN21 ‐3.50                                

WU21 ‐3.25                                

#1 China SB is only designed for Non‐GMO soybeans, but captures 96‐98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      03/12/2021      DAILY ISSUES AND STOPS                 RUN DATE:  03/12/2021
PRODUCT GROUP: FINANCIAL                                                   RUN TIME:  09:04:04PM
                                                                                                
                                                                                                
                                                                                                
            CONTRACT: MARCH 2021 30 YR U.S. TREASURY BOND FUTURES                               
          SETTLEMENT: 157.125000000 USD                                                         
 NEXT AVAILABLE DATE: 02/23/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: MARCH 2021 10Y TREASURY NOTE FUTURES                                      
          SETTLEMENT: 132.906250000 USD                                                         
 NEXT AVAILABLE DATE: 01/20/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: MARCH 2021 5 YR TREASURY NOTE FUTURES                                     
          SETTLEMENT: 124.179687500 USD                                                         
 NEXT AVAILABLE DATE: 02/22/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                      56,300                  
                                                                                                
            CONTRACT: MARCH 2021 2 YEAR TREASURY NOTE FUTURES                                   
          SETTLEMENT: 110.429687500 USD                                                         
 NEXT AVAILABLE DATE: 02/19/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      03/12/2021      DAILY ISSUES AND STOPS                 RUN DATE:  03/12/2021
PRODUCT GROUP: FINANCIAL                                                   RUN TIME:  09:04:04PM
                                                                                                
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: MARCH 2021 3 YEAR TREASURY NOTE FUTURE                                    
          SETTLEMENT: 116.140625000 USD                                                         
 NEXT AVAILABLE DATE: 02/08/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: MARCH 2021 ULTRA 10-YEAR U S TREASURY NOTE FUT                            
          SETTLEMENT: 146.828125000 USD                                                         
 NEXT AVAILABLE DATE: 02/22/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                       8,129                  
                                                                                                
            CONTRACT: MARCH 2021 LONG TERM U.S. TREASURY BOND FUTURE                            
          SETTLEMENT: 183.937500000 USD                                                         
 NEXT AVAILABLE DATE: 02/25/2021                                                                
         INTENT DATE: 03/12/2021                      DELIVERY DATE: 03/16/2021                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
370      CUST CITIGROUP GLBL                                              1286                  
560      HOUS BOFA SECURITIES                                1000                               
825      CUST PTG DIV SGAS                                    286                               
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                          1,286        1,286                  
                    MONTH TO DATE:                                       7,817                  
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      03/12/2021      DAILY ISSUES AND STOPS                 RUN DATE:  03/12/2021
PRODUCT GROUP: GRAINS                                                      RUN TIME:  09:04:04PM
                                                                                                
            CONTRACT: MARCH 2021 SOYBEAN MEAL FUTURES                                           
          SETTLEMENT: 396.300000000 USD                                                         
 NEXT AVAILABLE DATE: 03/12/2021                                                                
         INTENT DATE: 03/12/2021                      DELIVERY DATE: 03/16/2021                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
140      CUST E.M. COMBS& SON                                   5            9                  
405      CUST STONEX FIN INC                                  150                               
660      CUST JP MORGAN                                                    146                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                            155          155                  
                    MONTH TO DATE:                                         324                  
                                                                                                
            CONTRACT: MARCH 2021 SOYBEAN OIL FUTURES                                            
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: MARCH 2021 ROUGH RICE FUTURES                                             
          SETTLEMENT: 12.775000000  USD                                                         
 NEXT AVAILABLE DATE: 03/12/2021                                                                
         INTENT DATE: 03/12/2021                      DELIVERY DATE: 03/16/2021                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
140      CUST E.M. COMBS& SON                                  16           17                  
895      CUST CUNNINGHAM COM                                    1                               
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                             17           17                  
                    MONTH TO DATE:                                         728                  
                                                                                                
            CONTRACT: MARCH 2021 CORN FUTURES                                                   
          SETTLEMENT: 5.492500000   USD                                                         
 NEXT AVAILABLE DATE: 02/25/2021                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      03/12/2021      DAILY ISSUES AND STOPS                 RUN DATE:  03/12/2021
PRODUCT GROUP: GRAINS                                                      RUN TIME:  09:04:04PM
                                                                                                
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: MARCH 2021 KC  HRW WHEAT FUTURES                                          
          SETTLEMENT: 5.950000000   USD                                                         
 NEXT AVAILABLE DATE: 03/12/2021                                                                
         INTENT DATE: 03/12/2021                      DELIVERY DATE: 03/16/2021                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
140      CUST E.M. COMBS& SON                                  18                               
660      CUST JP MORGAN                                                     20                  
895      CUST CUNNINGHAM COM                                    2                               
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                             20           20                  
                    MONTH TO DATE:                                       1,939                  
                                                                                                
            CONTRACT: MARCH 2021 MINI-SIZED KC HRW WHEAT FUTURES                                
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: MARCH 2021 OATS FUTURES                                                   
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                         252                  
                                                                                                



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      03/12/2021      DAILY ISSUES AND STOPS                 RUN DATE:  03/12/2021
PRODUCT GROUP: GRAINS                                                      RUN TIME:  09:04:04PM
                                                                                                
            CONTRACT: MARCH 2021 SOYBEAN FUTURES                                                
          SETTLEMENT: 14.157500000  USD                                                         
 NEXT AVAILABLE DATE: 03/12/2021                                                                
         INTENT DATE: 03/12/2021                      DELIVERY DATE: 03/16/2021                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
210      HOUS TERM COMM                                         3                               
363      CUST WELLS FARGO SEC                                                3                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              3            3                  
                    MONTH TO DATE:                                           9                  
                                                                                                
            CONTRACT: MARCH 2021 WHEAT FUTURES                                                  
          SETTLEMENT: 6.317500000   USD                                                         
 NEXT AVAILABLE DATE: 03/12/2021                                                                
         INTENT DATE: 03/12/2021                      DELIVERY DATE: 03/16/2021                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
660      CUST JP MORGAN                                                      7                  
905      CUST ADM INV SER                                       7                               
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              7            7                  
                    MONTH TO DATE:                                          31                  
                                                                                                
            CONTRACT: MARCH 2021 MINI-SIZED CORN FUTURES                                        
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: MARCH 2021 MINI-SIZED SOYBEANS FUTURES                                    
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      03/12/2021      DAILY ISSUES AND STOPS                 RUN DATE:  03/12/2021
PRODUCT GROUP: GRAINS                                                      RUN TIME:  09:04:04PM
                                                                                                
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: MARCH 2021 MINI-SIZED WHEAT FUTURES                                       
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
                                                                                                
                                                                                                
                                    <<< End of Report >>>                                       
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                



CBOT Deliverable Commodities Under Registration Source: CBOT and FI

        Date   CHI Wheat  Change   Oats  Change   Corn Change Ethanol Change Soybeans Change Soy Oil  Change Soy Meal Change Rough Rice Change KC Wheat  Change
3/12/2021 49 0 4 0 0 0 0 0 60 0 1,248 0 175 0 1,013 0 1,291 0
3/11/2021 49 0 4 0 0 0 0 0 60 0 1,248 0 175 0 1,013 3 1,291 0
3/10/2021 49 0 4 (1) 0 0 0 0 60 0 1,248 0 175 0 1,010 0 1,291 0
3/9/2021 49 0 5 (2) 0 0 0 0 60 0 1,248 0 175 0 1,010 0 1,291 0
3/8/2021 49 0 7 0 0 0 0 0 60 (2) 1,248 0 175 0 1,010 0 1,291 0
3/5/2021 49 0 7 0 0 0 0 (3) 62 0 1,248 0 175 0 1,010 0 1,291 0
3/4/2021 49 0 7 (3) 0 0 3 0 62 (8) 1,248 0 175 0 1,010 0 1,291 0
3/3/2021 49 0 10 (111) 0 0 3 1 70 (99) 1,248 0 175 0 1,010 32 1,291 0
3/2/2021 49 0 121 0 0 0 2 0 169 0 1,248 0 175 0 978 0 1,291 0
3/1/2021 49 0 121 0 0 0 2 0 169 0 1,248 0 175 0 978 0 1,291 0

2/26/2021 49 0 121 121 0 0 2 0 169 0 1,248 0 175 0 978 12 1,291 1,200
2/25/2021 49 0 0 0 0 0 2 0 169 0 1,248 (25) 175 0 966 234 91 0
2/24/2021 49 0 0 0 0 0 2 0 169 0 1,273 0 175 0 732 0 91 0
2/23/2021 49 0 0 0 0 0 2 0 169 0 1,273 (13) 175 0 732 0 91 0
2/22/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/19/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/18/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/17/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/16/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/12/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/11/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/10/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/9/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/8/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/5/2021 49 0 0 0 0 0 2 (6) 169 0 1,286 0 175 0 732 0 91 0
2/4/2021 49 0 0 0 0 0 8 (22) 169 0 1,286 0 175 0 732 0 91 0
2/3/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
2/2/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
2/1/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0

1/29/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/28/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/27/2021 49 0 0 0 0 0 30 0 169 0 1,286 (3) 175 0 732 0 91 0
1/26/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/25/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/22/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/21/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0

Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603

treilly@futures‐int.com 3/15/2021



Disclaimer
TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (FI), although based upon 
information obtained from sources believed by FI to be reliable may not be accurate and may be changed without notice to 
customer. FI makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to 
Customer. Customer understands that FI, its managers, employees and/or affiliates may have a position in commodity futures, 
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer. 

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons. 
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an 
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of 
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices. 
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial 
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects 
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not 
indicative of future results. 

This communication may contain links to third party websites which are not under the control of FI and FI is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.




