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Morning.

EIA weekly US eth. production could be a shocker when released later. USD is higher despite
movement in US bond market. WTI is trading higher. CBOT ags are green across the board
on fund buying in part to tight nearby North American supplies for oilseeds. There were 13
receipts cancelled for SBO overnight by Bunge. SK bought 60,000 tons of corn. Jordan is in
for barley and South Korea seeks 39,000 tons of rice. The Philippines are in for 145,000 tons
of wheat. Offshore values are leading soybean oil 91 points lower and soybean meal 50.90
higher. China cash crush margins on our analysis were 136 cents (127 previous) versus 140
cents last week and compares to 126 cents around this time last year. Palm futures were
down 25 but the cash was up slightly. Look for CBOT ags to trade choppy today. Argentina
will continue to see net drying and it may take time to see the extent of US’s winterkill event.

Corn Bean Chi. Wheat Meal Oil
Fl Est. Managed Fut. Only 357 163 22 67 115
Fl Est. Managed Money F&O 375 174 28 67 119
Prices as 2/24/21 8:56 AM
CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
MAR1 1418.75 12.75 18615 ([MAR1 431.80 5.30 10729 |MAR1 49.58 0.32 4999
MAY1 1420.75 12.25 52120 |MAY1 431.20 5.20 23773 [MAY1 48.66 0.29 29979
JuLl 1407.25 12.75 16874 (JUuLl 427.20 4.50 4931 |JuLl 47.77 0.27 9899
AUG1 1364.50 11.75 937 AUG1 41490 4.00 646 AUG1 46.59 0.19 1413
SEP1 1279.25 12.00 489 SEP1 402.00 4.00 577 SEP1 45.37 0.15 1483
NOV1 1232.00 10.00 9747 OCT1 388.70 4.10 549 OCT1 44 .32 0.08 693
CBOT Corn Change Volume Oats Change Volume Chicago Wheat Change Volume
MAR1 558.25 4.50 39484 |MAR1 366.50 3.50 39 MAR1 682.75 17.00 6866
MAY1 556.00 3.50 69964 |MAY1 37275 3.25 166 MAY1 687.25 17.00 29417
JuLl 545.75 3.25 10040 (JuLl 370.00 2.50 28 JuLl 671.50 14.75 10477
SEP1 494.00 4.25 2876 SEP1 338.50 0.00 0 SEP1 666.75 12.75 2829
DEC1 474.25 4.50 11218 |DEC1 33750 1.75 8 DEC1 670.50 11.75 3164
MAR?2 481.00 4.25 984 MAR?2 344.25 7.50 13 MAR?2 674.25 11.25 579
CBOT Black Sea Corn FOB (Platts Ol CBOT Black Sea Wheat FOB (Platts (0]
FEB1 260.75 1,707 FEB1 285.25 300
MAR1 263.00 1,610 MAR1 286.50 5,048
APR1 264.25 800 APR1 284.00 150
MAY1 265.25 200 MAY1 273.50 100
JUN1 266.25 0 JUN1 246.50 0

Soy/Corn Ratio X/Z 2021 2.5978 Source: FI and Reuters
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World Weather Inc.
WEATHER THAT MATTERS TODAY

e Argentina is moving more deeply into a ten day period of net drying and warmth that promises to raise crop
stress in many areas, but first in the driest areas from La Pampa and western Buenos Aires into southern Santa Fe
and parts of southwestern Entre Rios

0 Potential yield losses will be on the rise as time moves along and the most stressful period is expected
late next week through the following weekend unless rain falls more significantly than advertised
Brazil continues to struggle with its soybean harvest in the wetter areas of Mato Grosso and a few other areas

0 The rain, even though not unusual at this time of year, will hinder field progress at times
= This matters more this year than in the past because the harvest is already notably late due to
delayed seasonal rainfall in the spring which delayed the planting of soybeans
0 Weather patterns are not likely to change much during the next ten days to two weeks
Rio Grande do Sul, Brazil and Paraguay will dry down along with Argentina over the next ten days

0 Crop moisture stress will be on the rise and there is some potential for dryness to limit production in
portions of both areas as time moves along

U.S. weather is drier today than advertised Tuesday especially in the first ten days of the outlook in the Plains and
northern Midwest

U.S. northern Delta and Tennessee River Basin flood potentials will rise as waves of rain move across these areas
late this week through Monday
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0 The ground is already saturated and rainfall of 2.00 to 6.00 inches will lead to significant runoff and
small river and stream flooding
0 Flooding of low-lying crop areas is also expected
U.S. Midwest snowmelt will increase runoff over the coming week, but no flooding of major rivers is expected,
but some low-lying areas will experience days of standing water for a while
River ice on the Mississippi, Missouri and lllinois rivers will slowly decrease during the next week to ten days
U.S. hard red winter wheat is not likely to get much precipitation over the next ten days and net drying will result
0 Temperatures will be warm enough at times to increase evaporation leading to net drying and rising
need for greater precipitation
Northern U.S. Plains and parts of Canada’s Prairies will receive brief bouts of light precipitation in the coming
week, but no change in drought status is expected
0 Significant early spring precipitation is needed to recharge the soil with moisture to support planting
Southwestern U.S. drought is not likely to change anytime soon
West Texas dryness will prevail with some gradual loss in soil moisture expected due to warming temperatures
0 Norelief is expected through the next ten days
South Texas crop areas are still too dry
0 70- and 80-degree Fahrenheit high temperatures in the coming week will accelerate the dryness while
raising soil temperatures. Planting in irrigated areas will occur soon
Assessments of freeze damage in South Texas and northeastern Mexico from earlier this month are ongoing, but
damage to fruits and vegetables has been significant
Portions of North Africa are still too dry raising concern over spring crop development
0 Rain will fall in Morocco Thursday into Monday improving soil conditions in some areas
0 Northwestern Algeria and southwestern Morocco are driest, although Tunisia and northeastern Algeria
have been drying down recently
India’s winter crop areas are drying down and will continue to do so for the next ten days
0 Yield potentials may slip a little during this period of time due to moisture stress, but production will still
be favorable — just not as good as last year for some areas and some crops
Mexico drought conditions are still prevailing, although the impact on winter crops is low due to irrigation
0 Water supply is low in some areas and a notable improvement in rainfall is needed, but not very likely
0 Dryland winter crops are stressed and will yield poorly
0 Freeze damage is common in northern parts of the nation due to a couple of cold surges this winter
Eastern Australia has received periodic showers and thunderstorms this summer supplementing irrigation and
supporting good production in irrigated areas
0 Dryland crop production may not be as good as expected this year especially in Queensland due to a
somewhat restricted rainfall pattern in some areas at times

REST OF THE WORLD

China has experienced no significant winterkill this year and soil moisture is favorably rated in most winter crop
areas
0 Alittle too much rain will fall in the coming ten days in the Yangtze River Basin where local flooding
might evolve
= Southern rapeseed may not benefit from the wet bias and will require some drier weather soon
Russia’s winter crop areas have not been bothered by much winterkill this year
O Bitter cold has occurred periodically, but snow cover has been present in most cases preventing
significant losses
0 Production in Russia’s Southern Region is still expected to be down because of drought during the
planting season
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e Long term moisture deficits are continuing in many areas from Turkey to Kazakhstan, southern Russia and
Ukraine, despite improved soil moisture in parts of the region
0 Winter precipitation has been best in improving topsoil moisture in Ukraine, southeastern Europe and
Turkey
e Europe weather has become drier biased and a little warmer than usual.
0 Winter crops are still dormant or semi-dormant with little change likely into early March
O Recent drier weather has reduced runoff and thus lowering the potential for spring flooding
e  West Africa rainfall will remain mostly confined to coastal areas for a while, but may drift to the north into some
coffee and cocoa production areas early next week
e East-central Africa precipitation will be scattered over the coming week
0 The lightest and most infrequent rain occurring in Ethiopia and parts of Uganda while the most
significant rain occurs in Tanzania where all crop areas will get moisture
e Southeast Asia rainfall will occur relatively normally over the next two weeks
0 Mainland areas will be mostly dry, although a few showers could pop up across the region next week
= All of the precipitation will be sporadic and light having little to no impact on crops or soil
conditions
0 Philippines rainfall will become more scattered and light after recent flooding rainfall from Tropical
Depression Dujuan
0 Indonesia and Malaysia weather during the next two weeks will bring rain to most crop areas
maintaining a very good outlook for crop development
= Sumatra, Peninsular Malaysia and eastern Borneo have been drying out recently and greater rain
is needed
e New Zealand weather over the next ten days will include light rainfall and slightly warmer biased temperatures
e Mexico precipitation in the coming ten days will be mostly confined to the east coast
e Central America precipitation will continue greatest along the Caribbean Coast and in Guatemala while the
Pacific Coast is relatively dry
e Southern Oscillation Index is beginning to fall once again and was at +14.79 this morning. The index is expected
to continue to fall over the next several days
e Canada Prairies will experience seasonable temperatures over the next ten days with precipitation mostly near to
below average
0 Some occasional precipitation will occur along the front range of mountains in Alberta and across the
southwestern Prairies as well as in a few northeastern crop areas
e Southeast Canada will experience near to above normal amounts of precipitation in the coming week while
temperatures are seasonable.
Source: World Weather Inc. and FI

Bloomberg Ag Calendar
Wednesday, Feb 24:
e EIA weekly U.S. ethanol inventories, production
e Amsterdam sustainable cocoa conference (Feb 24-26)
e U.S. poultry slaughter, 3pm
e MPOB palm oil prices seminar
Thursday, Feb 25:
e USDA weekly crop net-export sales for corn, soybeans, wheat, cotton, pork, beef, 8:30am
e Port of Rouen data on French grain exports
e International Grains Council monthly report
e Malaysia’s Feb. 1-25 palm oil export data
e USDA red meat production, 3pm
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e EARNINGS: Minerva, BRF, FGV (tentative), Golden Agri
Friday, Feb 26:
e ICE Futures Europe weekly commitments of traders report, 1:30pm (6:30pm London)
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
e U.S. agricultural prices paid, received, 3pm
Earnings: Olam
e HOLIDAY: Thailand

Source: Bloomberg and FI

CBOT Deliveries and Registrations

FI FND Est. Reg. Reg. Change
Soybeans 0 169 0
Soybean Meal 0 175 0
Soybean QOil 0 1,273 (13)
Corn 0 0 0
Oats 0 0 0
Chi. Wheat 0-35 49 0
KC Wheat 0-50 91 0
Rice 200-500 732 0
Ethanol NA 2 0
MN Wheat 0-100
Registrations Pre Change
Soybean Oil
BUNGE NORTH ANDECATUR, IN 386 02/23/2021 399 11/05/2020 (13)

Source: CBOT, Reuters and FI

Terry Reilly Grain Research

Futures International | One Lincoln Center | 18 W 140 Butterfield Rd. | Oakbrook Terrace, Il. 60181
W: 312.604.1366 | treilly@futures-int.com



CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi May 21 360,527 20,941 889,923 717
Soy Oil BOv1 May 21 205,790 3,743 488,637 (7,989)
Soy Meal SMvi May 21 183,338 4,006 409,496 (3,735)
Corn Cvl May 21 767,499 18,275 1,929,146 (1,394)
Oats Oc1 Mar 21 334 (156) 4,327 183
CHI Wheat Wv1 May 21 186,833 5,054 430,712 (4,166)
KC Wheat KWv1 May 21 113,886 3,138 228,740 (1,098)
Rice RRc2 May 21 8,329 367 9,511 79

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 143,578 (3,599) 336,029 (41)
Lean Hogs LHc2 Dec 17 2,551 25 257,895 3,453

Top 15 most active options

Current Open Interest
TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
CK 600C 5,216 16,602 - 944
SX 1300C 4,072 19,601 + 932
SK 1600C 3,357 8,922 + 869
CZ 500C 3,131 60,662 + 1,762
CK 560C 3,114 11,184 + 174
SN 1800C 3,024 3,455 + 2,100
SJ 1500C 2,840 9,313 + 949
BOQ 590C 2,672 10,172 + 2,672
CK 550P 2,644 3,288 + 490
CK 580C 2,517 5,215 - 1,537
SJ 1400P 2,306 607 + 259
Ck 610C 2,187 4,110 + 1,547
CZ 600C 2,050 30,799 + 1,663
CK 500P 2,033 11,584 + 291
SK 1800C 1,982 7,112 - 853

*Previous day preliminary data as of 2/23/2021
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Macros
US 10 Year Yield Rises To 1.40% The Highest Since Feb 2020

Prices as 2/24/21 8:56 AM
Month Price Change

usb Index 90.323 0.154
EUR/USD  Spot 1.2131 (0.002)
USD/BRL  Bid 5.4319 (0.009)
BITCOIN  BTCcl $49,110 $1,450
WTI Crude APR1 62.32 0.650
Brent APR1 66.09 0.720
Nat Gas MAR1 2.858 (0.021)
DJ Mini MAR1 31472 (20)
US 10-Yr MAR1 134 29/32 -17/32
Gold MAR1 1786.1 (18.700)
Corn.

Corn futures are higher, near a two week high, on follow through buying. Don’t discount a two sided
trade on lack of fresh bullish news.

Yesterday funds bought an estimated net 7,000 corn contracts, and CBOT corn open interest dropped
about 1,400 contracts.

A Reuters poll calls for South Africa’s CEC to initially report their 2020-21 corn production at 16.872
million tons, up from the 15.300 million tons last season. The first survey of the season is expected to
show 8.929 million tons of white maize and 7.943 million tons of yellow maize. They will release the
report on Thursday.

A Bloomberg poll looks for weekly US ethanol production to be down 92,000 barrels (727-910 range)
from the previous week and stocks down to 207,000 barrels to 24.090 million.

Corn Export Developments

Soy

South Korea's KOCOPIA bought about 60,000 tons of corn from the United States at about $309 a ton
c&f for arrival in South Korea around May 20.

bean complex.

CBOT soybean futures are near a 5-week high on follow through buying on Brazil harvest concerns and
higher canola oilseed prices. Products are higher but this time led by the soybean meal market. A
higher USD is doing little to slow upside movement. Thursday, we see USDA export sales which could
indicate slowing of soybean commitments. Shipments of meal and soybean oil will be important to see.
The Brazilian slow harvest has affected world trade flows, and importing countries are seeing a short
supply in stocks. Meanwhile oversold countries, such as Ukraine, have started importing Brazilian
soybeans (51.6k to start).

Argentina will see hot and dry weather over the next week and that is gaining attention from bull
traders.

Yesterday funds bought an estimated net 14,000 soybean contracts, bought 4,000 soybean meal and
bought an estimated 5,000 soybean oil.

ICE canola May futures were 0.30 higher at 776.10/ton.
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e Offshore values are leading soybean oil 91 points lower and soybean meal $0.90 higher.

e China cash crush margins on our analysis were 136 cents (127 previous) versus 140 cents last week and
compares to 126 cents around this time last year.

e China
China Futures (Last - Prv. Settle) 24-Feb 23-Feb
Soybeans #1 (DCE) CNY/MT MAY1 5976 5914 +62 1.0%
Soybean Meal MAY1 3586 3527 +59 1.7%
Soybean Oil MAY1 8532 8426 +106 1.3%
China Palm Qil MAY1 7276 7150 +126 1.8%
China Futures Crush Margin
usD/BU MAY1 -2.79 -2.80 +0.01
CNY/MT MAY1 -1589.37 -1593.36 +3.98
Corn (DCE) CNY/MT MAY1 2790 2781 +9 0.3%
e Malaysian palm oil:
MALAYSIA PALM OIL 24-Feb 23-Feb
Futures MYR/MT MAY1 3651 3676 -25 $904
RBD Olien Cash USD/MT May21 $957.50 $955.00 +2.50 0.3%
US Gulf Crude SBO over RBD Palm Spot S161 $132 $28

Soybean Complex Export Developments
e None reported

Wheat

e Wheat futures are higher from technical buying and concerns over a small, uncovered wheat portion of
Russia that will see harsh cold temperatures later this week.

e Funds bought an estimated 2,000 soft red winter wheat contracts.

e EU May milling wheat was up 3.25 euros at 232.75 euros.

Export Developments.
e Jordan seeks 120,000 tons of wheat.

e Jordan seeks 120,000 tons of animal feed barley on March 2. Shipment is sought between Sept. 1-15,
Sept. 16-30, Oct. 1-15 and Oct 16-31.

e Japan seeks 57,331 tons of Australian milling wheat this week.

Japan food wheat import details are via Reuters as follows (in tons):

COUNTRY TYPE QUANTITY
Australia Standard White(west Australia) 26,180
Australia Standard White(west Australia) 31,151

e Syria seeks 200,000 tons of wheat for shipment within 60 days of contract signing.

Rice/Other
e Coffee futures are at a 14-month high.
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e South Korea’s Agro-Fisheries & Food Trade Corp. seeks 38,889 tons of rice from the United States and
China, part arrival in South Korea around Sept. 30 from the US. Another 16,667 tons of non-glutinous
short grain brown rice from China is sought for arrival around June 30.

e Mauritius seeks 4,000 tons of long grain white rice, optional origin, on March 2, for delivery between
April 15 and June 15.
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Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Last - Prv. Settle)
Soybeans #1 (DCE) CNY/MT
Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usb/BU
CNY/MT

Corn (DCE) CNY/MT

China Cash

Cash Soybean Crush USD/BU

Average Cash Wheat USD/BU
Average Cash Corn USD/BU

Corn North USD/BU

Corn South USD/BU

Reuters Imported Corn South USD/BU

Matif Wheat (Liffe)
Matif EUR/MT morning over morning
Matif wheat from prev. settle day before

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SH21
SK21
SN21

sQ21
su21
SX21

Feb/Apr
Feb/Apr

Apr/Sep
Oct/Dec
Apr/Sep
Oct/Dec

MAY1
May21
Spot

MAY1
MAY1
MAY1
MAY1

MAY1
MAY1
MAY1

Spot

Spot
Spot
Spot

$/ton
MAR1
MAR1

Spot

Euro/$
Ringgit/$
RMB/$

+22.25
+21.00
+17.50

+15.25
+10.75

+10.25

24-Feb

962.50
1,087.50

500.00
489.00
489.00
482.00

24-Feb
3651
$957.50
$161

24-Feb
5976
3586
8532
7276

-2.79
-1589.37
2790

$1.36
$10.75
$11.65
$11.11
$11.98
$7.77

$296.96
244.75

240.75

1727
23-Feb

1.2133
4.0400
6.4556

SMH21
SMK21
SMN21

SMQ21
SMuU21
SMv21

23-Feb

956.67
1,082.50

499.00
489.00
489.00
482.00

23-Feb
3676
$955.00
$132

23-Feb
5914
3527
8426
7150

-2.80
-1593.36
2781

$1.27
$10.74
$11.63
$11.10
$11.96
$7.75

$289.78
238.50
239.50

1709
22-Feb

1.2150
4.0420
6.4623

+3.40
+3.10
+1.90

+1.40
+1.30

+1.30

Change

+5.83
+5.00

+1.00
unchanged
unchanged
unchanged

-25 $904
+2.50 0.3%
$28

+62 1.0%
+59 1.7%
+106 1.3%
+126 1.8%

+0.01
+3.98
+9 0.3%

+0.08
+0.01
+0.01
+0.01
+0.01
+0.03

+6.25
+1.25

+18

-0.0017
-0.0020
-0.0067

BOH21
BOK21
BON21

BOQ21
BOU21
BOV21

As of 8:13 AM

Currency adjusted to the CME pit close

In cents/bu 24-Feb
oils in points and meal in USD/short ton
Rot soy oil -101
Rot rape oil -106
Rot meal Apr/Sep
-$1.77
Rot meal Oct/Dec
-$1.30
Malaysian Fut -141
Malaysian Cash -104
China soy #1 +8
China meal $5.70
China oil -34
Dalian corn +3
+1
Matif morning +17.79
Matif settle +1.27
ALL OILS
Average lead
91
ALL MEAL
Average lead
$0.88

+136 CH21 +2.75
+115 CK21 +2.00
+107 CN21 +1.00
+93 WH21 +1.75
+81 WK21 +0.50
+70 WN21 -0.25

wu21 unchanged

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International



USDA Export Sales Estimates/Results in 000 tons

ESTIMATED 2/11/2021 2/20/2020
2/18/2021 Last Week Year Ago
Beans 20/21 400-650 20/21 455.9 19/20 339.3
21/22 0-100 21/22 168.0 n/c 221
Salesto China  19.4 Sales to China 71.7
Shipped Shipped Shipped
Meal 20/21 200-400 200-350 20/21 322.2 368.7 19/20 157.5 276.7
21/22 0.0
Shipped Shipped Shipped
Qil 20/21 5-15 10-25 20/21 4.4 18.6 19/20 5.6 20.5
21/22 0.0
Sales to China 0.0 Sales to China 0.0
Corn 20/21  900-1300 20/21 999.2 19/20 864.6
21/22 50-300 21/22 182.6 n/c 113.6
Sales to China 1.0 Sales to China 0.0
Wheat 20/21 375-575 20/21 399.1 19/20 381.9
21/22 50-150 21/22 214.4 n/c 68.1

o/c=0Id Crop, n/c= New Crop Souce: Futures International and USDA



Futures International, LLC
An OTC Global Holdings LP Company

CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
2/23/2021 49 0 0 0 0 0 2 0 169 0 1,273 (13) 175 0 732 0 91 0
2/22/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/19/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/18/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/17/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/16/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/12/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/11/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/10/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/9/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/8/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/5/2021 49 0 0 0 0 0 2 (6) 169 0 1,286 0 175 0 732 0 91 0
2/4/2021 49 0 0 0 0 0 8 (22) 169 0 1,286 0 175 0 732 0 91 0
2/3/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
2/2/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
2/1/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/29/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/28/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/27/2021 49 0 0 0 0 0 30 0 169 0 1,286 (3) 175 0 732 0 91 0
1/26/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/25/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/22/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/21/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/20/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/19/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/15/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/14/2021 49 0 0 0 0 0 30 0 169 (3) 1,289 0 175 0 732 61 91 0
1/13/2021 49 0 0 0 0 0 30 0 172 41 1,289 0 175 0 671 0 91 0
1/12/2021 49 0 0 0 0 0 30 0 131 0 1,289 0 175 0 671 0 91 0
1/11/2021 49 0 0 0 0 0 30 0 131 0 1,289 0 175 0 671 13 91 0
1/8/2021 49 0 0 0 0 0 30 0 131 0 1,289 (24) 175 0 658 0 91 0
1/7/2021 49 0 0 0 0 0 30 0 131 55 1,313 0 175 0 658 200 91 0
1/6/2021 49 0 0 0 0 0 30 0 76 0 1,313 0 175 0 458 0 91 0
1/5/2021 49 0 0 0 0 0 30 0 76 0 1,313 0 175 0 458 7 91 (22)
1/4/2021 49 0 0 0 0 0 30 30 76 0 1,313 0 175 0 451 0 113 0
12/31/2020 49 0 0 0 0 0 0 0 76 0 1,313 0 175 0 451 0 113 0
Terry Reilly
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Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons.
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices.
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not
indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.





