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Morning.

CBOT soybean futures are mixed, supported earlier from higher soybean oil following a good
rally in palm on supply concerns, but since then soybean oil sold off. Meal traded mixed late
in the overnight session. Palm futures were up 97MRY and cash was up 520.00/ton for RBD.
Offshore values are leading soybean oil 37 points lower and soybean meal 50.90 higher.
Yesterday’s NOPA report was seen supportive for the CBOT soybean complex. Brazil will
continue to see harvest delays across the central growing regions and Argentina will remain
dry this week. Grain futures were giving up some of yesterday’s gains led by wheat on
technical selling and easing concerns over cold weather for the US. However, the aftermath
is resulting in livestock loss, transportation problems from icy rivers and snowy roads, higher
energy prices slowing grain and soybean crush, power outages and a general sentiment
commodity inputs for food companies will rise. Note eastern Texas and parts of the Delta
saw an ice storm overnight. Cotton yesterday hit a 32-month high. The Indian Institute of
Wheat and Barley Research (IIWBR) estimated India’s wheat production at a record 115
million tons this year, up 7 percent from last year. South Korea bought US corn and Algeria
bought a small amount of wheat.

Export developments:

e South Korea's MFG bought about 69,000 tons of corn, thought to be from the US, at an
estimated 5295.40 a ton c&f for June 21 arrival.

e Algeria bought 30-60k of optional origin wheat for February 21 onward shipment. Initial
estimates of purchase price were around 5320 to 5321 a ton c&f. They are expected to
buy more in coming days.

e Results awaited: The Philippines seek 145,000 tons of milling wheat and animal feed
wheat on Wednesday. They are in for 75,000 tons of feed wheat in two consignments for
delivery between April and June. Another 70,000 tons of milling wheat is sought in two
consignments for delivery in June. (Reuters)

e Results awaited: Algeria also seeks 50,000 tons of feed barley for LH March shipment.

e Results awaited: 5 participants...Jordan seeks 120,000 tons of wheat on February 17.
Syria seeks 200,000 tons of wheat for shipment within 60 days of contract signing.

Corn Bean Chi. Wheat Meal Oil
Fl Est. Managed Fut. Only 321 157 13 62 108
Fl Est. Managed Money F&O 340 169 19 63 113
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Prices as 2/17/21 7:05 AM

CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume

MAR1 1382.50 (2.25) 11910 |[MAR1 428.40 0.00 4296 |MAR1 47.24 (0.03) 9113

MAY1 1383.00 (2.75) 10333 [MAY1 428.50 (0.40) 4053 |MAY1 46.58 (0.03) 8338

JULl 1371.75 (0.75) 2538 JuLl 425.30 (0.20) 872 JuLl 45.82 0.00 2182

AUG1 1329.25 0.50 244 AUG1 411.20 (0.10) 120 AUG1 44.78 0.06 351

SEP1 1237.25 0.25 34 SEP1 394.80 1.40 46 SEP1 43.59 0.00 201

NOV1 1186.00 0.25 1950 0OCT1 378.60 2.00 37 0OCT1 42.72 (0.01) 105

CBOT Corn Change Volume Volume Chicago Wheat

MAR1 550.75 (1.50) 18590 ([MAR1 352.00 (1.25) 26 MAR1 648.25 (9.25) 5573

MAY1 547.75 (2.00) 12169 [MAY1 359.00 (1.00) 18 MAY1 652.00 (9.50) 9777

JuLl 536.00 (2.00) 7366 JuLi 351.75 (1.75) 1 JuLl 639.75 (7.00) 3313

SEP1 479.50 (3.75) 1810 SEP1 327.50 0.00 1 SEP1 638.75 (6.00) 482

DEC1 453.25 (4.50) 6821 DEC1 321.75 0.00 1 DEC1 644.25 (5.50) 433

MAR?2 460.00 (4.50) 411 MAR?2 327.50 0.00 0 MAR?2 648.00 (6.25) 100

CBOT Black Sea Corn FOB (Platts) Ol CBOT Black Sea Wheat FOB (Platts) Ol

FEB1 261.75 1,707 FEB1 285.50 300

MAR1 257.75 1,910 MAR1 282.50 5,465

APR1 259.25 800 APR1 279.75 200

MAY1 260.50 200 MAY1 269.75 100

JUN1 261.50 0 JUN1 244.00 0
Soy/Corn Ratio X/Z 2021 2.6167 Source: Fl and Reuters
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NCEP GFS Ensemble Forecast 1—7 Day Precipitation (mm)
from: 16Feb2021
16Feb2021—22Feb2021 Accumulation
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Bias correction based on last 20—day forecast error

Net drying is expected across a majority of Argentina through next Tuesday. Rain that occurs will be erratic and there
will be localized areas of meaningful moisture; however, there will also be pockets that get very little. Crop stress is
unlikely to become very serious in the first week of the outlook; however, greater rain will be needed in the second
week. Rain in the second week is likely to be erratic as well. The increase of erratic rain in this evening’s GFS model
run in northern Argentina Mar. 1 — 3 fit the likely pattern and was needed.

Conditions in much of Brazil will continue to be favorable. Some pockets in the south may become a little drier
than preferred in the next seven days and some pockets in the north a little wetter than preferred. Drying in the
south over the next 5 to 7 days will be beneficial though for soybean maturation and harvesting, and the planting of
second season crops.

Source: World Weather Inc. and Fl

Bloomberg Ag Calendar
Wednesday, Feb 17:
e KL Kepong earnings
e HOLIDAY: China
Thursday, Feb 18:
e EIA weekly U.S. ethanol inventories, production
e USDA Net Export Sales, 8:30am
e USDA Corn, Cotton, Soybean, Wheat Acreage Outlook, 8:30am
e Sime Darby Plantation earnings
e Port of Rouen data on French grain exports
Friday, Feb 19:
e ICE Futures Europe weekly commitments of traders report, 1:30pm (6:30pm London)
CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
FranceAgiMer crop conditions report
USDA Corn, Cotton Soybean, Wheat End Stock Outlook, 7am
U.S. Cattle on Feed, 3pm
Source: Bloomberg and Fl
Terry Reilly Grain Research
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CBOT Registration Changes

Reg. Change Now
Soybeans 0 169
Soybean Meal 0 175
Soybean Oil 0 1,286
Corn 0 0
Oats 0 0
Chi. Wheat 0 49
KC Wheat 0 91
Rice 0 732
Ethanol 0 2

Source: CBOT, Reuters and FI

CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Mar 21 175,796 (20,156) 912,292 (16,440)
Soy Oil BOv1 Mar 21 76,085 (4,302) 505,629 (724)
Soy Meal SMv1 Mar 21 61,503 (10,569) 417,937 (5,250)
Corn Cvi Mar 21 345,616 (29,129) 1,949,420 (21,251)
Oats Oc1 Mar 21 1,645 (247) 4,459 54
CHI Wheat Wwvi May 21 157,291 10,627 439,892 7,380
KC Wheat KWv1 May 21 101,019 1,291 229,614 1,761
Rice RRc2 May 21 5,275 646 9,988 (182)

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 152,734 3,835 335,684 5,546
Lean Hogs LHc2 Dec 17 2,485 12 245,469 1,283

*Previous day preliminary data as of 2/16/2021
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Top 15 most active options

Current Open Interest
TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
CH 560C 7,794 9,296 - 2,575
SK 1700C 5,657 23,883 + 5,610
CH 545C 4,241 5,617 + 202
CH 550C 4,047 11,329 - 669
SH 1380C 3,904 3,024 - 438
SH 1400C 3,562 11,102 + 812
SJ 1500C 3,506 8,556 - 1,352
CH 540P 3,415 5,232 - 814
CH 555C 3,276 3,275 + 559
SK 1560C 3,202 5,694 - 2,423
CH 535pP 3,017 3,654 - 1,823
BOH 460C 2,494 4,433 - 495
SJ 1600C 2,252 7,572 - 2,001
SK 1500C 1,973 8,412 + 703
CH 545p 1,907 2,813 + 506

*Previous day preliminary data as of 2/16/2021

USDA inspections versus Reuters trade range

Wheat 392,555 versus 300000-600000 range
Corn 1,322,412 versus 1000000-1400000 range
Soybeans 809,574 versus 950000-1800000 range

Japan January commodity import in tons

Volume Yr/Yr(%) Value Yr/Yr(%)
Grain 1,731,790 -15.8 58,769 -10.7
(from U.S.) 669,717 0.2 21,605 7
Soybeans 194,417 -29.6 10,900 -22
(from U.S.) 174,490 -29.6 9,382 -21.1
Meat 218,542 -8.6 103,355 -15.6
(from U.S.) 49,906 -26.3 28,545 -25
Nonferrous Ore 866,000 -9.7 129,236 20.3
Iron Ore 8,936,000 -1.2 102,408 -2.1
Nonferrous Metal 257,898 -1.4 166,973 13.4
Steel 526,546 -18.7 58,493 -21.6

Source: Japan AgMin, Reuters, and Fl

Macros

U.S. Oil Production Has Plunged by a Third Amid Deep Freeze
Houston Power Outages Could Last Several Days, CenterPoint Says

Terry Reilly Grain Research
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Prices as 2/17/21 7:05 AM

Month Price Change
usb Index 90.838 0.329
EUR/USD  Spot 1.206  (0.004)
USD/BRL  Bid 5.3695 (0.000)
BITCOIN  BTCcl $51,420 $2,495
WTI Crude MAR1 60.96 0.910
Brent APR1 64.52 1.170
Nat Gas MAR1 3.108 (0.021)
DJ Mini MAR1 31478 20
US10-Yr MAR1 135 22/32 - 3/32
Gold MAR1 1790.6 (7.300)

Corn.

e Corn futures are lower following weakness in wheat and technical selling. South Korea bought US corn,
but the amount was about half of what they were seeking. Slowing grain crush at ethanol and other
industrial plants across the US should yield a dent in the February US domestic corn use. In addition, icy
rivers are slowing grain flow to ports for export.

March support over the short term is seen at $5.47, then $5.38.

Bloomberg - Feb. 1 herd seen rising y/y to 12.038m, seventh straight y/y expansion since June of last
year. January placements seen down 0.2% ...

Corn Export Developments
e South Korea's MFG bought about 69,000 tons of corn, thought to be from the US, at an estimated
$295.40 a ton c&f for June 21 arrival.

US Weekly Petroleum Status Report - Ethanol

Ethanol Production Change Ethanol Stocks Change Days of
Fl Production Est. Mbbl Last Week LastYear Fl Stocks Est. Mbbl Last Week LastYear Ethanol
12/25/2020 934 -42 -12.4% 23,504 335 11.7% 24.8
1/1/2021 935 1 -12.0% 23,284 -220 3.7% 25.1
1/8/2021 941 6 -14.1% 23,692 408 3.0% 24.7
1/15/2021 945 4 -9.9% 23,628 -64 -1.7% 25.1
1/22/2021 933 -12 -9.3% 23,602 -26 -2.6% 253
1/29/2021 936 3 -13.4% 24,316 714 3.6% 25.2
2/5/2021 937 1 -9.3% 23,796 -520 -2.3% 26.0
2/12/2021 unch to -6 -50 to -150

Source: EIA and FI

Soybean complex.

e CBOT soybean futures are mixed, supported earlier from higher soybean oil following a good rally in
palm on supply concerns, but since then soybean oil sold off. Meal traded mixed late in the overnight
session. Palm futures were up 97MRY. Offshore values are leading products higher. Logistical
problems across the US are limiting rallies. Yesterday’s NOPA report was seen supportive for the CBOT
soybean complex. Brazil will continue to see harvest delays across the central growing regions and
Argentina will remain dry this week.
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e |ICE canola nearby futures were up $2.00 early this morning at 740.

e (Bloomberg) -- Heavy rain and thunderstorms are forecast over parts of Indonesia’s Sumatra,
Kalimantan, Java and Sulawesi on Wednesday.

e Offshore values are leading soybean oil 37 points lower and soybean meal $0.90 higher.

e Chinais on holiday and will be back Thursday.

e Malaysian palm oil:

MALAYSIA PALM OIL 17-Feb 16-Feb

Futures MYR/MT MAY1 3632 3535 +97 $900
RBD Olien Cash USD/MT May21 $940.00 $920.00 +20.00 2.2%
US Gulf Crude SBO over RBD Palm Spot $92 $69 $24

Yesterday NOPA reported the January crush at 184.7 million bushels, 1.5 million above a Reuters trade
guess. Soybean oil stocks at the end of January stood at 1.799 billion pounds, 36 million above an average
trade estimate, up from 1.699 billion at the end of December and compares to 2.013 billion at the end of
January 2020. Note SBO stocks are highest since May 2020. Exports for soybean meal fell to 969,000 short
tons from 1.037 million during December and are above 931,000 exported year earlier. The NOPA crush
was seen friendly for the three crush components.

NOPA CRUSH REPORT

Actual Trade Act-

Jan-21 Est* Trade* Dec-20 Nov-20 Jan-20
Crush- mil bu 184.7 183.2 1.5 183.2 181.0 176.9
Oil Stocks-mil Ibs 1799 1763 36 1699 1558 2013
Oil Yield -Ibs/bu 11.77 na na 11.59 11.63 11.50
Meal Exports -000 tons 969 na na 1037 1082 931
Meal Yield -Ibs/bu 47.43 na na 46.99 47.31 46.92

Sources: NOPA, and FI *(Reuters range 180.0-186.3; 1710-1850) (Bloomberg ave. 182.4, 1748)

Soybean Export Developments
e Egypt seeks at least 30,000 tons of soybean oil and 10,000 tons of sunflower oil on Thursday for April 1-

15 arrival.

e Turkey seeks 25,000 tons of sunflower oil on Feb 18. Shipment is sought between Feb. 26 and March
20.

Wheat

e March wheat futures dipped below its 20-day moving average overnight on technical selling but
remains well above were it settled on Friday ($6.3750).

e Tender results awaited: Philippines, Jordan and Algeria for barley. Algeria did buy some wheat.

e Eastern Texas and parts of the Delta saw an ice storm overnight.

e Eastern Europe will continue to see cold temperatures this week with Bulgaria and Romania in focus.

e EU March milling wheat was down 0.50 at 230.00 euros.

e The Indian Institute of Wheat and Barley Research (IIWBR) estimated India’s wheat production at a
record 115 million tons this year, up 7 percent from last year.

Export Developments.

Terry Reilly Grain Research
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e Algeria bought 30-60k of optional origin wheat for February 21 onward shipment. Initial estimates of
purchase price were around $320 to $321 a ton c&f. They are expected to buy more in coming days.

e Results awaited: The Philippines seek 145,000 tons of milling wheat and animal feed wheat on
Wednesday. They are in for 75,000 tons of feed wheat in two consignments for delivery between April
and June. Another 70,000 tons of milling wheat is sought in two consignments for delivery in June.
(Reuters)

e Results awaited: Algeria also seeks 50,000 tons of feed barley for LH March shipment.

e Results awaited: 5 participants...Jordan seeks 120,000 tons of wheat on February 17. Syria seeks
200,000 tons of wheat for shipment within 60 days of contract signing.

e Japan seeks 82,393 tons of food wheat from the US later this week.

COUNTRY TYPE QUANTITY

U.S. Western White 14,350
u.S. Hard Red Winter(Semi Hard) 11,470
U.S. Western White 13,255
u.S. Hard Red Winter(Semi Hard) 12,450
u.s. Dark Northern Spring(14.0%) 30,868

Source: Japan AgMin, Reuters and FI

e Jordan seeks 120,000 tons of barley on February 23.

Rice/Other
e Cotton yesterday hit a 32-month high.

e Mauritius seeks 4,000 tons of long grain white rice, optional origin, on March 2, for delivery between
April 15 and June 15.

Terry Reilly Grain Research
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Traditional Daily Estimate of Funds 2/9/21

(Neg)-"Short" Pos-"Long"

Actual less Est. (31.1) (35.0) (6.0) (8.1) (26.3)
Corn Bean Chi. Wheat Meal oil
Act. 522.4 249.2 27.8 97.1 122.7
10-Feb  (55.0) (30.0) (14.0) (12.0) (7.0)
11-Feb 23.0 12.0 (1.0) 5.0 (1.0)
12-Feb (6.0) 5.0 4.0 (2.0) 4.0
15-Feb
16-Feb 19.0 10.0 11.0 2.0 7.0
Fl Est. of Futures Only 2/9/21 503.4 246.2 27.8 90.1 125.7
Fl Est. Futures & Options 495.3 218.0 32.6 80.3 126.3
Futures only record long 547.7 280.9 86.5 167.5 160.2
"Traditional Funds" 1/26/2021 11/10/2020 8/7/2018 5/1/2018 11/1/2016
Futures only record short (235.0) (118.3) (130.0) (49.5) (69.8)
6/9/2020  4/30/2019 4/25/2017  3/1/2016  9/18/2018
Futures and options 557.6 270.9 64.8 132.1 159.2
record net long 1/12/2021 10/6/2020 8/7/2012 5/1/2018 1/1/2016
Futures and options (270.6) (132.0) (143.3) (64.1) (77.8)
record net short 4/26/2019 4/30/2019 4/25/2017 3/1/2016  9/18/2018

Managed Money Daily Estimate of Funds 2/9/21

Corn Bean Chi. Wheat Meal Oil
Latest CFTC Fut. Only 340.4 159.5 13.2 69.1 105.2
Latest CFTC F&O 358.8 171.8 19.3 69.6 1104

Corn Bean Chi. Wheat Meal Oil

FI Est. Managed Fut. Only 321 157 13 62 108

Fl Est. Managed Money F&O 340 169 19 63 113

Index Funds Latest Positions (as of last Tuesday)

Index Futures & Options 395.1 154.3 143.0 NA 132.7
Change From Previous Week 0.0 0.0 0.0 NA 0.0

Source: Reuters, CFTC & FI (Fl est. are noted with latest date)

2/17/2021



Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Last - Prv. Settle)
Soybeans #1 (DCE) CNY/MT
Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usb/BU
CNY/MT

Corn (DCE) CNY/MT

China Cash

Cash Soybean Crush USD/BU

Average Cash Wheat USD/BU
Average Cash Corn USD/BU

Corn North USD/BU

Corn South USD/BU

Reuters Imported Corn South USD/BU

Matif Wheat (Liffe)
Matif EUR/MT morning over morning
Matif wheat from prev. settle day before

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SH21
SK21
SN21

sQ21
su21
SX21

Feb/Apr
Feb/Apr

Apr/Sep
Oct/Dec
Apr/Sep
Oct/Dec

MAY1
May21
Spot

MAY1
MAY1
MAY1
MAY1

MAY1
MAY1
MAY1

Spot

Spot
Spot
Spot

$/ton
MAR1
MAR1

Spot

Euro/$
Ringgit/$
RMB/$

+12.75
+14.50
+15.75

+14.75
+13.75

+12.75

17-Feb

951.67
1,055.00

503.00
487.00
493.00
479.00

17-Feb
3632
$940.00
$82

10-Feb
5838
3486
7964
6880

-2.87
-1633.11
2773

$1.46
$10.75
$11.54
$10.93
$11.94
$7.65

$277.01
229.75

230.50

1495
16-Feb

1.2057
4.0370
6.4542

SMH21
SMK21
SMN21

SMQ21
SMuU21
SMv21

16-Feb

930.00
1,030.00

504.33
482.00
491.00
475.00

16-Feb
3535
$920.00
$69

10-Feb
5838
3486
7964
6880

-2.87
-1633.11
2773

$1.46
$10.75
$11.54
$10.93
$11.94
$7.65

$279.84
230.00
228.50

1364
15-Feb

1.2167
4.0280
6.4542

+1.20
+1.90
+2.30

+1.70
+1.40
+0.80

Change

+21.67
+25.00

-1.33
+5.00
+2.00
+4.00

+97 $900
+20.00 2.2%
$13

0.0%
0.0%
0.0%
0.0%

unchanged
unchanged
unchanged
unchanged

unchanged
unchanged

unchanged  0.0%

unchanged
unchanged
unchanged
unchanged
unchanged
unchanged

-0.25
+2.00

+131

-0.0110
+0.0090

unchanged

BOH21
BOK21
BON21

BOQ21
BOU21
BOV21

+123
+121
+122

+118

+112

+104

As of 6:17 AM

Currency adjusted to the CME pit close

In cents/bu 17-Feb
oils in points and meal in USD/short ton
Rot soy oil -50
Rot rape oil -37
Rot meal Apr/Sep
-$1.40
Rot meal Oct/Dec
$3.28
Malaysian Fut 221
Malaysian Cash -30
China soy #1 Holiday
China meal Holiday
China oil Holiday
Dalian corn Holiday
Holiday
Matif morning -28.46
Matif settle -21.03
ALL OILS
Average lead
-37
ALL MEAL
Average lead
$0.94
CH21 +13.50
CN21 +13.25
Cu21 +13.00
WH21 +20.75
WK21 +20.25
WN21 +16.75
wu21 +15.00

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International




Futures International, LLC
An OTC Global Holdings LP Company

CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
2/16/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/12/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/11/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/10/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/9/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/8/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/5/2021 49 0 0 0 0 0 2 (6) 169 0 1,286 0 175 0 732 0 91 0
2/4/2021 49 0 0 0 0 0 8 (22) 169 0 1,286 0 175 0 732 0 91 0
2/3/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
2/2/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
2/1/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/29/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/28/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/27/2021 49 0 0 0 0 0 30 0 169 0 1,286 (3) 175 0 732 0 91 0
1/26/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/25/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/22/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/21/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/20/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/19/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/15/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/14/2021 49 0 0 0 0 0 30 0 169 (3) 1,289 0 175 0 732 61 91 0
1/13/2021 49 0 0 0 0 0 30 0 172 41 1,289 0 175 0 671 0 91 0
1/12/2021 49 0 0 0 0 0 30 0 131 0 1,289 0 175 0 671 0 91 0
1/11/2021 49 0 0 0 0 0 30 0 131 0 1,289 0 175 0 671 13 91 0
1/8/2021 49 0 0 0 0 0 30 0 131 0 1,289 (24) 175 0 658 0 91 0
1/7/2021 49 0 0 0 0 0 30 0 131 55 1,313 0 175 0 658 200 91 0
1/6/2021 49 0 0 0 0 0 30 0 76 0 1,313 0 175 0 458 0 91 0
1/5/2021 49 0 0 0 0 0 30 0 76 0 1,313 0 175 0 458 7 91 (22)
1/4/2021 49 0 0 0 0 0 30 30 76 0 1,313 0 175 0 451 0 113 0
12/31/2020 49 0 0 0 0 0 0 0 76 0 1,313 0 175 0 451 0 113 0
12/30/2020 49 0 0 0 0 0 0 0 76 (24) 1,313 0 175 0 451 138 113 0
12/29/2020 49 0 0 0 0 0 0 0 100 0 1,313 0 175 (25) 313 0 113 0
12/28/2020 49 0 0 0 0 0 0 0 100 0 1,313 0 200 0 313 0 113 0
12/24/2020 49 (16) 0 0 0 0 0 0 100 (75) 1,313 0 200 0 313 0 113 0
12/23/2020 65 0 0 0 0 0 0 0 175 0 1,313 0 200 (25) 313 0 113 0
Terry Reilly
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Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon information obtained from sources
believed by FI to be reliable may not be accurate and may be changed without notice to customer. FI makes no guarantee as to the accuracy or completeness of
any of the information or recommendations furnished to Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position
in commodity futures, options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons. In purchasing an option, the risk is
limited to the premium paid, and all commissions and fees involved with the trade. When an option is shorted or written, the writer of the option has unlimited
risk with respect to the option written. The use of options strategies such as a straddles and strangles involve multiple option positions and may substantially
increase the amount of commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices. Each
person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects of supply and demand, and
seasonal patterns are no indication of future market trends. Finally, past performance is not indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for their content. Products and
services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance with applicable laws and regulations in each such jurisdiction.



