Grain Market Comment
Wednesday, February 10, 2021
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Morning.

Lower prices seen on slowing Chinese buying of major agriculture goods ahead of their long
Chinese New Year holiday. We heard they did buy one Brazilian June shipment and one
March shipment. Some follow through selling from the USDA report on Tuesday was also
noted. Losses in soybean oil are limited from a 57 point rally in Malaysian palm futures (up
5 consecutive days) and a 5S20/ton higher cash trade. MPOB data had little influence in the
higher trade. Trade was focused on very good Feb 1-10 palm exports.

Funds are still very long

Corn Bean Chi. Wheat Meal QOil
Fl Est. Managed Fut. Only 347 190 14 76 126
Fl Est. Managed Money F&O 370 198 21 77 130

Prices as 2/10/21 7:30 AM

CBOT Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
MAR1 1381.50 (20.25) 23158 |MAR1 431.20 (7.50) 7543 |MAR1 46.19 (0.33) 12567
MAY1 1378.75 (20.00) 13556 [MAY1 42990 (7.70) 6487 |MAY1 4551 (0.26) 9905
JuLl 1360.00 (19.25) 8798 JuLl 42520 (7.80) 3695 |JuLl 4468 (0.29) 3459
AUG1 1316.00 (18.00) 854 AUG1 411.20 (7.50) 541 AUG1 43.76  (0.26) 631
SEP1 1226.00 (17.00) 254 SEP1 39340 (6.20) 185 SEP1 42.89 (0.23) 85
NOV1 1174.00 (16.75) 4320 OCT1 374.00 (6.30) 137 OCT1 42.14  (0.27) 65
CBOT Corn Change Volume Oats Change Volume Chicago Wheat Change Volume
MAR1 545.00 (11.25) 43659 |MAR1 351,50 (2.50) 19 MAR1 638.75 (10.75) 11568
MAY1 542.50 (11.75) 26599 |MAY1 353.75 (1.50) 25 MAY1 643.25 (10.75) 8283
JUuL1 528.25 (11.25) 13727 [JuLl 349.50 0.50 3 JuLl 631.50 (9.50) 2300
SEP1 473.00 (9.25) 3289 SEP1 322.25 0.00 0 SEP1 630.50 (9.00) 686
DEC1 448.25 (7.50) 8304 DEC1 316.00 0.00 0 DEC1 635.75 (8.75) 527
MAR?2 455.00 (7.75) 316 MAR2 321.25 0.00 0 MAR?2 642.25 (7.50) 82
CBOT Black Sea Corn FOB (Platts) Ol CBOT Black Sea Wheat FOB (Platts) (0]

FEB1 264.00 1,707 FEB1 286.25 300

MAR1 265.00 1,275 MAR1 280.00 6,394

APR1 266.00 800 APR1 277.50 200

MAY1 267.00 200 MAY1 271.75 100

JUN1 268.00 0 JUN1 246.00 0

Soy/Corn Ratio X/Z 2021 2.6191 Source: Fl and Reuters
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168-Hour Day 1-7 QPF

Valid 12Z Wed Feb 10 2021
Thru 12Z Wed Feb 17 2021
Issued: 0855Z Wed Feb 10 2021
Forecaster: WPC
DOC/NOAA/NWS/NCEP/WPC

A close monitoring of the distribution of rain in Argentina is still warranted in the first week of the outlook
due to moisture stress that will increase in some pockets of the nation. Rain will still be lowest in an area
from La Pampa through southeastern Cordoba and into Santa Fe. There will be some erratic rain in this part
of Argentina through which will at least slow the drying a little. Critically dry conditions are still not
expected through next Tuesday. This evening’s GFS model run suggested greater rainfall in southern and
central Argentina Feb. 19 — 22 due to a frontal boundary. This would fit World Weather, Inc.’s belief of
some increase in rainfall in late February; though, amounts in this evening’s run may have been a little

overdone. Conditions in Brazil will continue to be favorable.
Source: World Weather Inc. and FI

Bloomberg Ag Calendar
Wednesday, Feb 10:
e EIA weekly U.S. ethanol inventories, production, 10:30am
e Malaysian Palm Oil Board data on January palm oil end- stocks, output, exports
e Malaysia Feb. 1-10 palm oil export data from AmSpec, Intertek, SGS
e FranceAgriMer monthly grains report
e HOLIDAY: Vietham
Thursday, Feb 11:
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e USDA weekly crop net-export sales for corn, soybeans, wheat, cotton, pork, beef, 8:30am
e Conab’s data on yield, area and output of corn and soybeans in Brazil
e Russian consultant IKAR holds agricultural conference, day 1
e Port of Rouen data on French grain exports
e HOLIDAY: China, Japan, South Korea, Vietnam
Friday, Feb 12:
e ICE Futures Europe weekly commitments of traders report, 1:30pm (6:30pm London)
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
e Russian consultant IKAR holds agricultural conference, day 2
e New Zealand Food Prices

e HOLIDAY: China, Hong Kong, Indonesia, Malaysia, South Korea, Singapore, Vietnam, Thailand, Philippines
Source: Bloomberg and Fl

CBOT Registration Changes

Reg. Change Now
Soybeans 0 169
Soybean Meal 0 175
Soybean Oil 0 1,286
Corn 0 0
Oats 0 0
Chi. Wheat 0 49
KC Wheat 0 91
Rice 0 732
Ethanol 0 2

Source: CBOT, Reuters and Fl

CBOT Open Interest

Total Open
CBOT Product Prompt Ol Change Interest* Change
Soybeans Svi Mar 21 236,936 (18,702) 916,988 6,977
Soy Oil BOv1 Mar 21 108,594 (18,297) 486,388 2,861
Soy Meal SMv1 Mar 21 96,687 (10,999) 413,113 6,210
Corn Cvl Mar 21 464,599 (51,404) 1,972,799 6,076
Oats Ocl1 Mar 21 2,426 (296) 4,636 (143)
CHI Wheat Wvl1 Mar 21 111,299 (17,037) 441,565 2,549
KC Wheat KWv1 Mar 21 61,574 (6,861) 227,198 2,145
Rice RRc2 May 21 2,822 600 10,193 69

Total Open
CME Product Interest* Change
Live Cattle LCc2 Dec 17 147,249 1,218 328,226 3,632
Lean Hogs LHc2 Dec 17 100,633 312 239,768 2,058

*Previous day preliminary data as of 2/9/2021
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Top 15 most active options

Current Open Interest

TL Globex/Pit Open Change from
Option Strike Volume Interest previous day
CH 550pP 16,030 10,299 + 6,342
CH 600C 10,644 14,168 + 2,060
CH 530P 8,981 8,767 - 547
CH 550C 8,899 12,561 - 457
SH 1400C 7,653 9,982 - 3,008
CH 580C 7,136 10,461 + 1,207
CH 540P 6,628 3,841 - 286
CH 570C 5,917 5,886 + 661
CH 560C 5,830 14,005 + 1,717
SH 1320P 5,336 7,341 - 1,558
SJ 1500C 5,174 10,701 + 1,353
CK 560C 4,796 11,292 + 3,807
SH 1500C 4,234 8,142 - 1,129
CH 540C 4,117 9,334 - 1,703
CK 600C 4,004 16,513 - 140
*Previous day preliminary data as of 2/9/2021
Macros
Prices as 2/10/21 7:29 AM

Month Price Change

usD Index 90.419  (0.020)
EUR/USD  Spot 1.2121 0.000
USD/BRL  Bid 5.4127 0.035
BITCOIN  BTCcl $46,015  ($1,750)
WTI Crude MAR1 58.68 0.320
Brent APR1 61.48 0.390
NatGas  MAR1 2.821  (0.014)
DJMini  MAR1 31359 81
US10-Yr MAR1 13620/32 - 3/32
Gold MAR1 1843 6.800
Corn.

e Corn futures are leading the ag markets lower. Follow through selling from a higher than expected US
corn carryout reported yesterday was noted. China has also slowed US feedgrain purchases. The funds
are still very long, but with a setback in price, look for potential bottom picking by the commercials.

On Thursday Conab will update Brazilian corn and soybean supply. We expect them to start factoring a
smaller corn area due to delayed second corn crop plantings.

Goldman roll - day 4.
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e A Bloomberg poll looks for weekly US ethanol production to be unchanged at 936,000 barrels (929-941
range) from the previous week and stocks up to 181,000 barrels to 24.497 million.
e Hong Kong reported a swine fever outbreak resulting in the loss of 3,000 pigs.

Corn Export Developments
e None reported

US Weekly Petroleum Status Report - Ethanol

Ethanol Production Change Ethanol Stocks Change Days of
Fl Production Est. Mbbl Last Week Last Year Fl Stocks Est. Mbbl Last Week LastYear Ethanol
12/18/2020 976 19 -9.9% 23,169 219 7.9% 235
12/25/2020 934 -42 -12.4% 23,504 335 11.7% 24.8
1/1/2021 935 1 -12.0% 23,284 -220 3.7% 25.1
1/8/2021 941 6 -14.1% 23,692 408 3.0% 24.7
1/15/2021 945 4 -9.9% 23,628 -64 -1.7% 25.1
1/22/2021 933 -12 -9.3% 23,602 -26 -2.6% 253
1/29/2021 936 3 -13.4% 24,316 714 3.6% 25.2
2/5/2021 +2 to +5 -50 to -100

Source: EIA and FI

Soybean complex.

e Lower prices seen today on slowing Chinese buying of major agriculture goods ahead of their long
Chinese New Year holiday. We heard they did buy one Brazilian June shipment and one March
shipment. Some follow through selling from the USDA report on Tuesday was also noted.

The March contract did trade above $14.00 overnight but lower corn dragged the contract down to
$13.81.

Losses in soybean oil are limited from a 57 point rally in Malaysian palm futures (up 5 consecutive days)
and a $20/ton higher cash trade.

Malaysian palm exports for the Feb 1-10 period were up 47 percent, according to AmSpec, to 399,529
tons. ITS reported a 54 percent increase from the same period a month ago.

India exported 336,390 tons of soybean meal during the month of January, a 484% increase from
January year ago from higher demand by Asia and Europe. Soybean meal process globally hit a 6-1/2
year high last month and importers are seeking cheaper origins. India's soymeal exports more than
tripled to 950,134 tons in the first four months of the 2020-21 marketing year (Oct-Sep).

Offshore values are leading soybean oil 32 points lower and soybean meal $4.30 lower.

China cash crush margins were 146 cents on our calculation (142 previous), compared to 203 at the end
of last week and to 147 year ago.
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China Futures (Last - Prv. Settle) 10-Feb 9-Feb
Soybeans #1 (DCE) CNY/MT MAY1 5838 5844 -6 -0.1%
Soybean Meal MAY1 3486 3498 -12 -0.3%
Soybean Oil MAY1 7964 7892 +72 0.9%
China Palm Qil MAY1 6880 6814 +66 1.0%
China Futures Crush Margin
usD/BU MAY1 -2.86 -2.88 +0.01
CNY/MT MAY1 -1633.11 -1642.53 +9.42
Corn (DCE) CNY/MT MAY1 2773 2765 +8 0.3%
e Malaysian palm oil
MALAYSIA PALM OIL 10-Feb 9-Feb
Futures MYR/MT APR1 3629 3572 +57 $898
RBD Olien Cash USD/MT Apr21 $955.00 $935.00 +20.00 2.1%
US Gulf Crude SBO over RBD Palm Spot s77 $86 -$9

Higher than expected MPOB palm imports during Jan helped offset lower than expected exports. End of

Jan palm inventories rose more than expected. Exports are near a 14-year low. One factor to keep in mind
is slowing production. Labor shortages have also been an issue this month.

Malaysian MPOB palm S&D Reuters Poll (volumes in tonnes)

Jan-21 Jan 2020 poll Range Act.-Poll Dec-20 Nov-20 Oct-20 Jan-20 YOY YOY %
Output 1,126,629 1,160,000  1,108,000-1,400,000 (33,371) 1,333,639 1,491,551 1,724,559 |1,171,534 (44,905) -3.8%
Stocks 1,324,963 1,287,000  1,158,000-1,360,000 37,963 1,265,698 1,561,758 1,573,665 |1,755,480 (430,517) -24.5%
Exports 947,395 1,056,000  1,000,000-1,500,000 (108,605) 1,642,835 1,303,271 1,674,304 |1,282,000 (334,605) -26.1%
Imports 165,198 110,000 0-282,000 55,198 282,058 112,663 45,398 80,000 85,198 106.5%

Source: Rueters and Fl

Soybean Export Developments

e Egypt seeks at least 30,000 tons of soyoil and 10,000 tons of sunflower oil on Thursday for March 16-
April 5 shipment. They look for bids for payment with a 180 day letter of credit and at sight, allowing
them to choose between both offers.

Turkey seeks 25,000 tons of sunflower oil on Feb 18. Shipment is sought between Feb. 26 and March
20.

Malaysian MPOB palm S&D Reuters Poll (volumes in tonnes)

Jan 2020 poll Range Dec-20 Nov-20 Oct-20 Jan-20
Output 1,160,000 1,108,000-1,400,000 1,333,637 1,491,551 1,724,559 (1,165,860
Stocks 1,287,000 1,158,000-1,360,000 1,264,881 1,561,758 1,573,665 (1,755,480
Exports 1,056,000  1,000,000-1,500,000 1,624,692 1,303,271 1,674,304 |1,213,519
Imports 110,000 0-282,000 282,058 112,663 45,398 85,033

Source: Rueters and Fl

Due out 1/10
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Wheat

US wheat is lower following corn and soybeans.

EU March milling wheat was down 0.50 at 223.25 euros.

The short term US weather forecast calls for some precipitation for the US western Great Plains. US
temperatures will remain cold for the balance of the week, raising concerns over winterkill.

Ukraine and eastern Europe will also see very cold temperatures next week. Commodity Weather
Group noted about 15 percent of the wheat area is vulnerable to winterkill.

China’s wheat areas saw less than normal precipitation since January, 80 percent less for some areas
relative to normal.

FranceAgriMer increased its forecast of French soft wheat exports outside the European Union this
season to 7.45 million tons from 7.27 million tons last month, but well below the record 13.57 million
tons in 2019-20.

Ukraine grain exports are down 20 percent so far this season. 13.16 million tons of wheat, 12.21 million
tons of corn and 3.96 million tons of barley had been shipped.

Export Developments.

Japan bought 86,845 tons of milling wheat this week. Original details as follows:

Japan food wheat import details are via Reuters as follows (in tons):

COUNTRY TYPE QUANTITY

U.S. Western White 13,140 *
u.Ss. Hard Red Winter(Semi Hard) 12,210 *
u.s. Dark Northern Spring(14.0%) 25,370 *
Canada Western Red Spring 36,125 *

Shipments: * Loading between March 21 and April 20, 2021

Source: Japan AgM in, Reuters and Fl
4 participants: Jordan seeks 120,000 tons of wheat.

Japan seeks 80,000 tons of feed wheat and 100,000 tons of barley in a SBS import tender on February
16 for arrival by July 29.

Rice/Other

We see the 2021 US cotton area down 9 percent to 11.0 million acres from 12.093 million in 2020, a
downward revision from 11.9 million we estimated late fall.
Results awaited: Syria is in for 25,000 tons of rice on February 9.
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Traditional Daily Estimate of Funds 2/2/21

(Neg)-"Short" Pos-"Long"

Actual less Est. (41.2) 16.8 13.6 4.6 (8.8)

Corn Bean Chi. Wheat Meal oil
Act. 528.5 242.2 32.8 96.2 125.0

3-Feb 15.0 15.0 2.0 6.0 5.0

4-Feb (5.0) 3.0 (10.0) (2.0) 4.0
5-Feb (2.0) (5.0) 3.0 (2.0) (2.0)

8-Feb 40.0 17.0 12.0 5.0 9.0

9-Feb (23.0) 12.0 (6.0) 2.0 8.0
Fl Est. of Futures Only 2/2/21 553.5 284.2 33.8 105.2 149.0
Fl Est. Futures & Options 538.2 248.5 37.8 94.9 143.7
Futures only record long 547.7 280.9 86.5 167.5 160.2

"Traditional Funds" 1/26/2021 11/10/2020 8/7/2018 5/1/2018 11/1/2016

Futures only record short (235.0) (118.3) (130.0) (49.5) (69.8)

6/9/2020  4/30/2019 4/25/2017  3/1/2016  9/18/2018

Futures and options 557.6 270.9 64.8 132.1 159.2
record net long 1/12/2021 10/6/2020 8/7/2012 5/1/2018 1/1/2016
Futures and options (270.6) (132.0) (143.3) (64.1) (77.8)
record net short 4/26/2019 4/30/2019 4/25/2017 3/1/2016  9/18/2018

Managed Money Daily Estimate of Funds 2/2/21

Corn Bean Chi. Wheat Meal Oil
Latest CFTC Fut. Only 3223 148.2 13.4 67.3 102.0
Latest CFTC F&O 345.1 156.3 19.9 67.5 105.9

Corn Bean Chi. Wheat Meal Oil

Fl Est. Managed Fut. Only 347 190 14 76 126

Fl Est. Managed Money F&O 370 198 21 77 130

Index Funds Latest Positions (as of last Tuesday)

Index Futures & Options 386.6 143.8 143.0 NA 128.8
Change From Previous Week (11.6) (3.4) 3.1 NA 0.2

Source: Reuters, CFTC & FI (Fl est. are noted with latest date)

2/10/2021



Malaysian MPOB palm S&D Reuters Poll (volumes in tonnes)

Jan-21 Jan 2020 poll Range Act.-Poll Dec-20 Nov-20 Oct-20 Jan-20 YOY YOY %
Output 1,126,629 1,160,000 1,108,000-1,400,000 (33,371) 1,333,639 1,491,551 1,724,559 [1,171,534  (44,905) -3.8%
Stocks 1,324,963 1,287,000 1,158,000-1,360,000 37,963 1,265,698 1,561,758 1,573,665 |1,755,480 (430,517) -24.5%
Exports 947,395 1,056,000 1,000,000-1,500,000  (108,605) 1,642,835 1,303,271 1,674,304 1,282,000 (334,605) -26.1%
Imports 165,198 110,000 0-282,000 55,198 282,058 112,663 45,398 80,000 85,198 106.5%

Source: Rueters and FI



MALAYSIAN PALM STOCKS vs. PALM FUTURES (line)
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MALAYSIAN PALM PRODUCTION

Source: MPOB and Fl
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Source: MPOB and FlI
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Malaysian Palm Qil - YOY % Change Production vs. 3rd Month Bursa CPO
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Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT (high protien)
Argentina USD/MT

Brazil USD/MT (pellets)

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm

China Futures (Last - Prv. Settle)
Soybeans #1 (DCE) CNY/MT
Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usb/BU
CNY/MT

Corn (DCE) CNY/MT

China Cash

Cash Soybean Crush USD/BU

Average Cash Wheat USD/BU
Average Cash Corn USD/BU

Corn North USD/BU

Corn South USD/BU

Reuters Imported Corn South USD/BU

Matif Wheat (Liffe)
Matif EUR/MT morning over morning
Matif wheat from prev. settle day before

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SH21
SK21
SN21

sQ21
su21
SX21

Feb/Apr
Feb/Apr

Apr/Sep
Oct/Dec
Apr/Sep
Oct/Dec

APR1
Apr21
Spot

MAY1
MAY1
MAY1
MAY1

MAY1

MAY1
MAY1

Spot

Spot
Spot
Spot

MAR1
MAR1

Spot

Euro/$

$/ton

Ringgit/$

RMB/S

+14.00
+12.75
+11.25

+11.00

+9.75

+11.00

10-Feb

930.00
1,003.33

510.00
489.00
500.00
483.00

10-Feb
3629
$955.00
$76

10-Feb
5838
3486
7964
6880

-2.87
-1633.11
2773

$1.46
$10.77
$11.56
$10.95
$11.96
$7.65

$270.40
223.25

223.75

1306
9-Feb

1.2112
4.0420
6.4469

SMH21
SMK21
SMN21

SMQ21
SMuU21
SMv21

9-Feb

925.00
992.33

513.00
493.00
502.00
486.00

9-Feb
3572
$935.00
$86

9-Feb
5844
3498
7892
6814

-2.88
-1642.53
2765

$1.42
$10.78
$11.58
$10.96
$11.98
$7.72

$273.07
225.75
226.50

1317
8-Feb

1.2096
4.0460
6.4348

+2.10
+2.00
+1.60

+1.40
+1.30

+1.10

Change

+5.00
+11.00

-3.00
-4.00
-2.00
-3.00

+57 $898
+20.00 2.1%
-$10

-6 -0.1%
-12 -0.3%
+72 0.9%
+66 1.0%

+0.01
+9.42
+8 0.3%

+0.04
-0.02
-0.02
-0.02
-0.02
-0.08

-2.50
-2.75

-11

+0.0016
-0.0040
+0.0121

BOH21
BOK21
BON21

BOQ21
BOU21
BOV21

+89
+84
+74

+71

+72

+79

As of 6:37 AM

Currency adjusted to the CME pit close

In cents/bu 10-Feb
oils in points and meal in USD/short ton

Rot soy oil -52
Rot rape oil -19
Rot meal Apr/Sep
-$3.95
Rot meal Oct/Dec
-$4.27
Malaysian Fut 221
Malaysian Cash +2
China soy #1 -21
China meal -$4.71
China oil -49
Dalian corn +9
+4
Matif morning -1.01
Matif settle -1.83

ALL OILS

Average lead
-32
ALL MEAL
Average lead

-$4.31
CH21 -7.50
CN21 -7.75
Cu21 -8.50
WH21 -6.25
WK21 -5.50
WN21 2.00
wu21 -2.00

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International



Futures International, LLC
An OTC Global Holdings LP Company

CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
2/9/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/8/2021 49 0 0 0 0 0 2 0 169 0 1,286 0 175 0 732 0 91 0
2/5/2021 49 0 0 0 0 0 2 (6) 169 0 1,286 0 175 0 732 0 91 0
2/4/2021 49 0 0 0 0 0 8 (22) 169 0 1,286 0 175 0 732 0 91 0
2/3/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
2/2/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
2/1/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/29/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/28/2021 49 0 0 0 0 0 30 0 169 0 1,286 0 175 0 732 0 91 0
1/27/2021 49 0 0 0 0 0 30 0 169 0 1,286 (3) 175 0 732 0 91 0
1/26/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/25/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/22/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/21/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/20/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/19/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/15/2021 49 0 0 0 0 0 30 0 169 0 1,289 0 175 0 732 0 91 0
1/14/2021 49 0 0 0 0 0 30 0 169 (3) 1,289 0 175 0 732 61 91 0
1/13/2021 49 0 0 0 0 0 30 0 172 41 1,289 0 175 0 671 0 91 0
1/12/2021 49 0 0 0 0 0 30 0 131 0 1,289 0 175 0 671 0 91 0
1/11/2021 49 0 0 0 0 0 30 0 131 0 1,289 0 175 0 671 13 91 0
1/8/2021 49 0 0 0 0 0 30 0 131 0 1,289 (24) 175 0 658 0 91 0
1/7/2021 49 0 0 0 0 0 30 0 131 55 1,313 0 175 0 658 200 91 0
1/6/2021 49 0 0 0 0 0 30 0 76 0 1,313 0 175 0 458 0 91 0
1/5/2021 49 0 0 0 0 0 30 0 76 0 1,313 0 175 0 458 7 91 (22)
1/4/2021 49 0 0 0 0 0 30 30 76 0 1,313 0 175 0 451 0 113 0
12/31/2020 49 0 0 0 0 0 0 0 76 0 1,313 0 175 0 451 0 113 0
12/30/2020 49 0 0 0 0 0 0 0 76 (24) 1,313 0 175 0 451 138 113 0
12/29/2020 49 0 0 0 0 0 0 0 100 0 1,313 0 175 (25) 313 0 113 0
12/28/2020 49 0 0 0 0 0 0 0 100 0 1,313 0 200 0 313 0 113 0
12/24/2020 49 (16) 0 0 0 0 0 0 100 (75) 1,313 0 200 0 313 0 113 0
12/23/2020 65 0 0 0 0 0 0 0 175 0 1,313 0 200 (25) 313 0 113 0
12/22/2020 65 0 0 0 0 0 0 0 175 0 1,313 0 225 0 313 0 113 0
12/21/2020 65 0 0 0 0 0 0 0 175 0 1,313 0 225 0 313 0 113 0
12/18/2020 65 0 0 0 0 0 0 0 175 0 1,313 (108) 225 (25) 313 0 113 0
12/17/2020 65 0 0 0 0 0 0 0 175 0 1,421 0 250 0 313 0 113 0
Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603
treilly@futures-int.com 2/10/2021



Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to
customer. Fl makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to
Customer. Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures,
options or other derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons.
In purchasing an option, the risk is limited to the premium paid, and all commissions and fees involved with the trade. When an
option is shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options
strategies such as a straddles and strangles involve multiple option positions and may substantially increase the amount of
commissions and fees paid to execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices.
Each person must consider whether a particular trade, combination of trades or strategy is suitable for that person's financial
means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects
of supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not
indicative of future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for
their content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance
with applicable laws and regulations in each such jurisdiction.





