
FI Estimates OCT JAN APR/ JLY
2019-20 OCT NOV DEC DEC JAN FEB MAR MAR APR MAY JUN JUN JLY AUG SEP SEP YEAR

BEG. STKS. 1,775 1,821 1,880 1,775 2,134 2,351 2,377 2,134 2,328 2,602 2,447 2,328 2,316 2,233 2,009 2,316 1,775
PROD. 2,150   2,000   2,111   6,261 2,154   2,000   2,201   6,355 2,099   2,058   2,049 6,206 2,121 2,031 1,985 6,137 24,958
IMPORTS 30 24 35 90 33 28 24 84 24 24 35 84 35 34 22 92 350

---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
TOT. SUP. 3,956 3,845 4,027 8,126 4,321 4,379 4,602 8,574 4,451 4,684 4,531 8,617 4,473 4,298 4,016 8,545 27,083
BIODIESEL 558 527 541 1,626 521 575 656 1,752 672 778 721 2,171 709 699 693 2,101 7,650
EX-BIODIESEL 1,324 1,180 1,167 3,671 1,324 1,030 1,298 3,652 947 1,101 1,265 3,313 1,297 1,392 1,325 4,014 14,650
TOT.DOM. 1,882 1,707 1,708 5,297 1,845 1,605 1,954 5,404 1,619 1,879 1,985 5,484 2,006 2,091 2,018 6,115 22,300
EXPORTS 253 258 184 695 125 396 321 842 230 358 229 817 233 198 90 521 2,875
TOT. USE 2,135 1,965 1,893 5,992 1,970 2,002 2,275 6,246 1,849 2,237 2,215 6,301 2,239 2,290 2,108 6,637 25,176

END STKS. 1,821   1,880   2,134   2,134 2,351   2,377   2,328   2,328 2,602   2,447   2,316 2,316 2,233 2,009 1,908 1,908 1,908
NOPA stocks 1,423   1,448   1,757   2,013   1,922   1,899   2,111   1,880   1,778   1,766 1,576 1,484 
NOPA % of NASS 78.2% 77.0% 82.3% 85.6% 80.8% 81.6% 81.1% 76.8% 76.7% 79.1% 78.4% 77.8%
QTR S-T-U % 28.42 31.05 35.61 35.61 40.36 40.54 37.27 37.27 42.48 38.47 36.77 36.77 33.38 29.79 28.75 28.75
crush mil bu 187.2 174.6 184.7 547 188.8 175.3 192.1 556 183.4 179.5 177.4 540 182.4 175.0 169.9 527 2,170
oil yield 11.49 11.45 11.43 11.46 11.41 11.41 11.46 11.43 11.45 11.59 11.55 11.49 11.63 11.60 11.69 11.64 11.50
Source: USDA, Census, NOPA,EIA, FI        May 2015 to present takes into account USDA NASS Fats & Oils report data.  Bolf FI fcst.
FI Estimates OCT JAN APR/ JLY
2020-21 OCT NOV DEC DEC JAN FEB MAR MAR APR MAY JUN JUN JLY AUG SEP SEP YEAR

BEG. STKS. 1,908 2,056 1,985 1,908 2,174 2,353 2,457 2,174 2,439 2,547 2,461 2,439 2,401 2,402 2,206 2,401 1,908
PROD. 2,192 2,078 2,172 6,442 2,184 1,994 2,197 6,375 2,091 2,043 1,972 6,106 2,154 2,088 1,987 6,230 25,153
IMPORTS 38 31 43 113 34 39 29 102 32 37 40 109 41 36 24 101 425

---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
TOT. SUP. 4,138 4,165 4,201 8,463 4,392 4,386 4,683 8,651 4,562 4,627 4,474 8,654 4,596 4,526 4,217 8,731 27,486
BIODIESEL 637 643 671 1,952 576 576 671 1,822 643 712 686 2,041 738 745 702 2,186 8,000
EX-BIODIESEL 1,241 1,286 1,174 3,701 1,266 1,123 1,259 3,648 1,176 1,166 1,226 3,567 1,242 1,382 1,359 3,984 14,900
TOT.DOM. 1,878 1,929 1,845 5,653 1,842 1,698 1,930 5,470 1,819 1,878 1,912 5,608 1,980 2,127 2,061 6,169 22,900
EXPORTS 204 251 182 636 197 231 314 742 196 288 161 645 214 193 70 477 2,500
TOT. USE 2,082 2,180 2,027 6,289 2,039 1,930 2,244 6,213 2,014 2,166 2,073 6,253 2,194 2,320 2,132 6,646 25,400

END STKS. 2,056 1,985 2,174 2,174 2,353 2,457 2,439 2,439 2,547 2,461 2,401 2,401 2,402 2,206 2,086 2,086 2,086
NOPA stocks 1,604   1,555   1,699   1,837 1,919 1,906 1,990 1,923  1,876 1,877 1,723 1,629 
NOPA % of NASS 78.0% 78.3% 78.1% 78.1% 78.1% 78.2% 78.1% 78.1% 78.1% 78.1% 78.1% 78.1%
QTR S-T-U % 31.73 31.17 34.57 34.57 37.67 40.97 39.25 39.25 41.17 38.31 38.40 38.40 37.34 33.49 31.38 31.38
crush mil bu 188.5 179.7 187.6 556 189.4 172.1 189.2 551 180.7 175.6 170.5 527 184.3 179.7 169.2 533 2,167
oil yield 11.63 11.56 11.58 11.59 11.53 11.59 11.61 11.58 11.57 11.63 11.57 11.59 11.69 11.62 11.75 11.68 11.61
Source: USDA, Census, NOPA,EIA, FI        May 2015 to present takes into account USDA NASS Fats & Oils report data.  Bolf FI fcst.
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Disclaimer 
 

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW: 

  

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION. 

Any trading recommendations and market or other information to Customer by Futures International (FI), 

although based upon information obtained from sources believed by FI to be reliable may not be accurate and may 

be changed without notice to customer. FI makes no guarantee as to the accuracy or completeness of any of the 

information or recommendations furnished to Customer. Customer understands that FI, its managers, employees 

and/or affiliates may have a position in commodity futures, options or other derivatives which may not be 

consistent with the recommendations furnished by FI to Customer. 

 The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable 

for all persons.  In purchasing an option, the risk is limited to the premium paid, and all commissions and fees 

involved with the trade. When an option is shorted or written, the writer of the option has unlimited risk with 

respect to the option written. The use of options strategies such as a straddles and strangles involve multiple 

option positions and may substantially increase the amount of commissions and fees paid to execute the strategy. 

Option prices do not necessarily move in tandem with cash or futures prices.  Each person must consider whether 

a particular trade, combination of trades or strategy is suitable for that person's financial means and objectives. 

 This material may include discussions of seasonal patterns, however, futures prices have already factored in the 

seasonal aspects of supply and demand, and seasonal patterns are no indication of future market trends. Finally, 

past performance is not indicative of future results. 

 This communication may contain links to third party websites which are not under the control of FI and FI is not 

responsible for their content. Products and services are offered only in jurisdictions where solicitation and sale are 

lawful, and in accordance with applicable laws and regulations in each such jurisdiction. 


