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Price Summary

00z GWDD Change Cooler Change Warmer Change

GFS Ensemble 00z 1-5 Day 6-10 Day 11-15 Day Total

12 Hr Chg 0.9 2.5 4.3 7.8

24 Hr Chg 0.5 -3.0 1.3 -1.2

ECMWF Ensemble 00z 1-5 Day 6-10 Day 11-15 Day Total

12 Hr Chg 2.4 1.7 -4.8 -0.7

24 Hr Chg 1.4 1.5 -7.4 -4.5

Current Δ from YD
Δ from 7D 

Avg

Nat Gas 

Prompt
 $      1.82  $  0.04  $  0.01 

Current Δ from YD
Δ from 7D 

Avg

WTI 

Prompt
 $    36.22  $ (0.59)  $     1.2 

Current Δ from YD
Δ from 7D 

Avg

Brent 

Prompt
 $    38.91  $ (0.66)  $     2.6 

Current Δ from YD
Δ from 7D 

Avg

US Dry 

Production
83.4 -0.60 -0.95

Current Δ from YD
Δ from 7D 

Avg

US Power 

Burns
34.2 1.06 3.06

Current Δ from YD
Δ from 7D 

Avg

US 

ResComm
7.6 -0.60 -0.84

Current Δ from YD
Δ from 7D 

Avg

Canadian 

Imports
4.2 0.19 -0.01

Current Δ from YD
Δ from 7D 

Avg

Net LNG 

Exports
4.3 0.58 -1.18

Current Δ from YD
Δ from 7D 

Avg

Mexican 

Exports
5.4 -0.16 0.16
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Monthly Balances
2Yr Ago LY MTD

Jun-18 Jun-19 Feb-20 Mar-20 Apr-20 May-20 Jun-20 MoM vs. LY

Lower 48 Dry Production 81.6 89.6 91.8 92.2 91.2 85.3 83.8 -1.5 -5.7

Canadian Imports 5.6 4.7 5.2 4.1 3.9 3.9 4.1 0.2 -0.6

L48 Power 31.8 33.0 30.0 28.3 25.7 26.9 32.5 5.6 -0.5

L48 Residential & Commercial 8.6 9.0 39.9 27.7 21.6 12.8 8.5 -4.2 -0.5

L48 Industrial 21.3 21.4 24.3 21.6 18.8 18.3 18.3 0.0 -3.1

L48 Lease and Plant Fuel 4.5 5.0 5.2 5.2 5.2 4.8 4.7 0.0 -0.3

L48 Pipeline Distribution 1.9 2.0 3.0 2.5 2.3 2.0 2.0 0.0 0.0

L48 Regional Gas Consumption 68.2 70.4 102.3 85.4 73.5 64.7 66.0 1.4 -4.3

Net LNG Exports 3.2 5.5 8.5 8.5 8.2 6.7 3.8 -2.8 -1.7

Total Mexican Exports 4.5 5.3 5.3 5.6 4.9 4.9 5.5 0.6 0.2

Implied Daily Storage Activity 11.3 13.1 -19.0 -3.1 8.4 13.0 12.6

EIA Reported Daily Storage Activity

Daily Model Error

EIA Storage Week Balances

24-Apr 1-May 8-May 15-May 22-May 29-May WoW vs. 4W

Lower 48 Dry Production 91.1 89.9 87.0 86.5 83.9 83.9 0.0 -2.9

Canadian Imports 3.9 3.4 3.6 4.0 4.1 4.1 0.0 0.3

L48 Power 25.3 24.8 24.6 25.0 26.7 30.1 3.4 4.8

L48 Residential & Commercial 22.4 16.8 14.5 19.3 10.8 8.2 -2.6 -7.2

L48 Industrial 18.7 18.4 18.7 17.3 18.8 18.4 -0.4 0.1

L48 Lease and Plant Fuel 5.1 5.1 4.9 4.8 4.7 4.7 0.0 -0.2

L48 Pipeline Distribution 2.3 2.0 1.9 2.2 1.9 1.9 0.0 -0.1

L48 Regional Gas Consumption 73.9 67.0 64.6 68.6 62.8 63.2 0.4 -2.6

Net LNG Exports 8.1 7.5 7.7 6.9 6.3 6.1 -0.2 -1.0

Total Mexican Exports 5.0 4.8 4.7 4.7 5.2 5.0 -0.2 0.1

Implied Daily Storage Activity 8.0 13.9 13.5 10.3 13.8 13.8 0.0

EIA Reported Daily Storage Activity 10.0 15.6 14.7 11.6 15.6

Daily Model Error -2.0 -1.6 -1.2 -1.3 -1.8

Daily Balances

28-May 29-May 30-May 31-May 1-Jun 2-Jun 3-Jun DoD vs. 7D

Lower 48 Dry Production 83.9 84.8 84.9 84.9 84.1 84.0 83.4 -0.6 -1.0

Canadian Imports 4.8 4.2 4.0 4.0 4.0 4.1 4.2 0.2 0.1

L48 Power 33.1 31.8 29.1 27.8 30.2 33.2 34.2 1.1 3.4

L48 Residential & Commercial 7.7 7.5 8.3 10.1 9.7 8.2 7.6 -0.6 -0.9

L48 Industrial 18.6 18.4 18.3 18.4 18.3 18.3 18.3 0.1 0.0

L48 Lease and Plant Fuel 4.7 4.7 4.8 4.7 4.7 4.7 4.7 0.0 0.0

L48 Pipeline Distribution 2.0 1.9 1.8 1.9 1.9 2.0 2.0 0.0 0.1

L48 Regional Gas Consumption 66.1 64.4 62.3 62.9 64.8 66.4 66.9 0.5 2.5

Net LNG Exports 6.4 6.1 6.0 6.1 3.6 3.7 4.3 0.6 -1.0

Total Mexican Exports 5.2 5.5 5.1 4.7 5.5 5.5 5.4 -0.2 0.1

Implied Daily Storage Activity 10.9 13.1 15.5 15.1 14.3 12.4 11.1

EIA Reported Daily Storage Activity

Daily Model Error

Source: Bloomberg, analytix.ai

Lower 48 Component Models
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Regional S/D Models Storage Projection

Week Ending 29-May

Daily Raw 

Storage

Daily 

Adjustment 

Factor

Daily 

Average 

Storage 

Activity 

(Adjusted) *

Weekly 

Adjusted 

Storage 

Activity

L48 13.5 1.8 15.3 107

East 3.0 2.8 5.8 41

Midwest 3.8 0.7 4.5 31

Mountain 3.3 -2.0 1.3 9

South Central 1.8 0.9 2.7 19

Pacific 1.7 -0.7 1.0 7

*Adjustment Factor is calcuated based on historical regional deltas
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Week Ending

Week Storage 

Projection

29-May 100

5-Jun 93

12-Jun 87

19-Jun 90
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CONTRACT 

MONTH

CONTRACT 

YEAR
PUT/CALL STRIKE

CUMULATIVE 

VOL

9 2020 P 1.00 9215

9 2020 P 0.50 7100

7 2020 P 1.50 5186

7 2020 C 2.00 3897

10 2020 P 1.00 3710

7 2020 P 1.60 3127

7 2020 C 1.90 3082

8 2020 C 2.50 2753

7 2020 P 1.20 2695

8 2020 P 1.00 2266

10 2020 P 1.25 2000

8 2020 P 1.50 1803

7 2020 P 1.70 1792

7 2020 C 1.95 1660

7 2020 P 1.40 1658

8 2020 P 1.60 1655

3 2021 C 9.00 1500

7 2020 C 2.25 1228

7 2020 C 2.20 1168

8 2020 P 1.40 1084

8 2020 P 1.25 1083

10 2020 P 1.40 1010

9 2020 P 1.40 1005

10 2020 P 0.50 1000

7 2020 P 1.55 986

7 2020 C 2.50 819

10 2020 C 2.50 762

11 2020 C 2.50 750

3 2021 C 6.00 750

8 2020 C 2.75 731

7 2020 P 1.75 711

11 2020 P 1.75 666

10 2020 P 2.00 650

12 2020 P 2.75 600

4 2021 C 3.25 600

4 2021 C 4.00 600

5 2021 C 3.25 600

5 2021 C 4.00 600

6 2021 C 3.25 600

6 2021 C 4.00 600

7 2021 C 3.25 600

7 2021 C 4.00 600

8 2021 C 3.25 600

8 2021 C 4.00 600

9 2021 C 3.25 600

9 2021 C 4.00 600

10 2021 C 3.25 600

10 2021 C 4.00 600

8 2020 P 1.70 597
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CONTRACT 

MONTH

CONTRACT 

YEAR
PUT/CALL STRIKE CUMULATIVE OI

10 2020 P 1.50 35250

10 2020 C 3.00 33331

3 2021 P 2.00 32653

7 2020 P 1.75 30961

10 2020 P 1.60 30332

7 2020 P 1.50 30249

10 2020 C 2.75 30072

10 2020 P 2.00 27451

9 2020 C 2.50 25383

10 2020 C 2.50 25180

7 2020 C 2.50 24110

10 2020 P 1.25 23646

9 2020 P 1.50 21735

8 2020 P 1.50 21074

9 2020 C 2.75 20651

7 2020 P 2.00 20229

8 2020 C 2.50 20212

10 2020 P 1.75 20149

7 2020 C 2.25 20083

7 2020 C 3.00 19521

1 2021 C 3.50 17985

10 2020 P 2.10 17913

11 2020 C 4.00 17864

7 2020 C 2.30 17750

7 2020 C 2.00 17722

1 2021 C 3.00 17598

10 2020 C 2.25 17134

10 2020 C 3.25 16647

7 2020 C 2.75 16485

7 2020 P 1.25 16476

9 2020 P 1.75 16301

7 2020 P 1.60 16060

8 2020 P 1.00 15789

10 2020 P 1.00 15344

3 2021 C 3.00 15107

9 2020 C 2.25 15045

4 2021 C 3.00 14639

7 2020 P 1.00 14520

7 2020 C 2.35 14397

8 2020 P 1.25 14392

8 2020 C 2.75 14364

8 2020 C 3.00 13906

9 2020 P 2.00 13770

9 2020 C 3.00 13247

8 2020 C 2.25 13182

3 2021 C 7.00 12881

3 2021 C 3.50 12585

1 2021 P 2.50 12551

8 2020 P 1.75 12380

1 2021 C 4.5 12352

Nat Gas Options Volume and Open Interest
CME, ICE and Nasdaq Combined

Source: CME, Nasdaq, ICE
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$/Bbl($/MMBtu)
Rolling Prompt Month Contract

Nat Gas WTI Crude Brent Crude

CME Henry Hub Futures (10,000 MMBtu) ICE Henry Hub Futures Contract Equivalent (10,000 MMBtu)NASDAQ Henry Hub Futures (10,000 MMBtu)

Current Prior Daily Change Current Prior Daily Change Current Prior Daily Change

JUL 20 368877 364883 3994 JUL 20 85839 87149 -1309.75 JUL 20

AUG 20 85661 81817 3844 AUG 20 72171 69946 2224.5 AUG 20

SEP 20 155284 153635 1649 SEP 20 69079 66485 2594.75 SEP 20

OCT 20 116865 115827 1038 OCT 20 80529 79258 1271 OCT 20

NOV 20 49256 48093 1163 NOV 20 60442 60300 142 NOV 20

DEC 20 57259 57560 -301 DEC 20 58257 57960 297.25 DEC 20

JAN 21 106928 104529 2399 JAN 21 71280 71179 101 JAN 21

FEB 21 37993 37199 794 FEB 21 44365 44132 233.75 FEB 21

MAR 21 64420 63406 1014 MAR 21 60829 60775 54 MAR 21

APR 21 71042 70236 806 APR 21 51596 51453 143 APR 21

MAY 21 25500 25575 -75 MAY 21 44563 44390 173 MAY 21

JUN 21 16473 16518 -45 JUN 21 42254 41988 266.5 JUN 21

JUL 21 12813 12788 25 JUL 21 43209 43126 83 JUL 21

AUG 21 10674 10690 -16 AUG 21 43974 43808 166.5 AUG 21

SEP 21 11870 11701 169 SEP 21 41553 41316 236.25 SEP 21

OCT 21 25920 25435 485 OCT 21 52967 52769 198 OCT 21

NOV 21 16799 16702 97 NOV 21 35955 35827 128 NOV 21

DEC 21 13853 13645 208 DEC 21 36380 36204 175.75 DEC 21

JAN 22 11759 11668 91 JAN 22 28269 28036 233.5 JAN 22

FEB 22 8123 8156 -33 FEB 22 25068 24907 161 FEB 22

MAR 22 13665 13729 -64 MAR 22 26768 26605 163.5 MAR 22

APR 22 10680 10827 -147 APR 22 23543 23379 164 APR 22

MAY 22 4641 4403 238 MAY 22 21067 20945 122.25 MAY 22

JUN 22 2076 2075 1 JUN 22 20606 20434 171.5 JUN 22

JUL 22 1812 1812 0 JUL 22 21260 21086 174.25 JUL 22

AUG 22 1281 1273 8 AUG 22 20879 20718 161.5 AUG 22

SEP 22 1337 1336 1 SEP 22 20712 20540 171.5 SEP 22

OCT 22 1908 1908 0 OCT 22 23528 23399 129.25 OCT 22

NOV 22 1373 1373 0 NOV 22 18639 18504 135 NOV 22

DEC 22 1288 1288 0 DEC 22 19702 19562 139.5 DEC 22

Nat Gas Futures Open Interest
CME, ICE and Nasdaq Combined

Source: CME, Nasdaq, ICE
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($/MMBtu) Nat Gas Term Structure
Current Price Last Week 4 Weeks Ago Last Year

Units

Cash 

Settled

Prompt 

Settle

Cash to 

Prompt

AGT Citygate $/MMBtu 1.55 1.39 -0.16

TETCO M3 $/MMBtu 1.35 1.31 -0.04

FGT Zone 3 $/MMBtu 1.34 1.72 0.38

Zone 6 NY $/MMBtu 1.34 1.30 -0.04

Chicago Citygate $/MMBtu 1.53 1.59 0.06

Michcon $/MMBtu 1.53 1.58 0.05

Columbia TCO Pool $/MMBtu 1.36 1.45 0.09

Ventura $/MMBtu 1.51 1.59 0.08

Rockies/Opal $/MMBtu 1.48 1.46 -0.02

El Paso Permian Basin $/MMBtu 1.38 1.39 0.01

Socal Citygate $/MMBtu 2.11 1.64 -0.47

Malin $/MMBtu 1.54 1.53 -0.01

Houston Ship Channel $/MMBtu 1.53 1.67 0.14

Henry Hub Cash $/MMBtu 1.52 1.57 0.05

AECO Cash C$/GJ 1.41 1.45 0.04

Station2 Cash C$/GJ 1.41 1.51 0.10

Dawn Cash C$/GJ 1.52 1.62 0.10

May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21

Current Price $1.815 $1.913 $1.972 $2.058 $2.403 $2.847 $2.990 $2.953 $2.828 $2.529 $2.500 $2.538

Last Week $1.722 $1.886 $1.972 $2.024 $2.102 $2.410 $2.814 $2.956 $2.921 $2.797 $2.515 $2.489

   vs. Last Week $0.093 $0.027 $0.000 $0.034 $0.301 $0.437 $0.176 -$0.003 -$0.093 -$0.268 -$0.015 $0.049

4 Weeks Ago $1.944 $2.171 $2.254 $2.308 $2.389 $2.615 $2.926 $3.061 $3.020 $2.881 $2.575 $2.541

   vs. 4 Weeks Ago -$0.129 -$0.258 -$0.282 -$0.250 $0.014 $0.232 $0.064 -$0.108 -$0.192 -$0.352 -$0.075 -$0.003

Last Year $2.378 $2.380 $2.372 $2.425 $2.518 $2.711 $2.823 $2.791 $2.705 $2.514 $2.487 $2.521

   vs. Last Year -$0.563 -$0.467 -$0.400 -$0.367 -$0.115 $0.136 $0.167 $0.162 $0.123 $0.015 $0.013 $0.017

Source: CME, Bloomberg
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Units Current Price vs. Last Week

vs. 4 Weeks 

Ago vs. Last Year

NatGas Jan/Apr $/MMBtu -0.52 0.000 0.000 -0.190

NatGas Mar/Apr $/MMBtu 0.187 0.000 0.000 -0.011

NatGas Oct/Nov $/MMBtu 0.34 0.023 0.108 0.274

NatGas Oct/Jan $/MMBtu 0.92 0.059 0.254 0.592

WTI Crude $/Bbl 35.44 2.190 15.050 -17.810

Brent Crude $/Bbl 38.32 2.790 11.120 -22.960

Fuel Oil, NY Harbour 1% $/Bbl 98.03 0.000 0.000 0.000

Heating Oil cents/Gallon 102.90 4.700 22.590 -77.750

Propane, Mt. Bel cents/Gallon 0.48 0.071 0.142 0.006

Ethane, Mt. Bel cents/Gallon 0.24 0.022 0.047 0.021

Coal, PRB $/MTon 12.30 0.000 0.000 -0.150

Coal, ILB $/MTon 31.05 0.000 0.000 -9.500


